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THE FINANCIAL SITUATION. 


Politics, the Industrials and the Wheat market ap- 
mear to have occupied chief attention the current 
rweek. Perhaps we ought to put, in place of Indus- 
‘trials, American Tobacco stock, though following, as 
the break in Tobacco bas, the decline in Sugar Refin- 
ing, a tumble such as it has made (about 30 points in 
-& few days) in a measure weakens confidence in the 
entire class of issuesto which it belongs, and has been 
-an unsettling influence to the whole Stock Exchange 
list? We do not suppose the general public has suf- 
fered to any great extent in this latest bout. The 
reasonable presumption is that it must have been a 
very small and a very gullible crowd that would have 
‘followed the speculation up to the dizzy height the 
stock was made to climb, and that the week’s avtics 
are a result of a struggle between insiders, instead of 
the usual attempt at bleeding the inexhaustible army 
of innocents forever vainly groping through Wall 
Street after a short road to wealth, but as a rule find- 
ing that all roads from that center lead to bank- 
ruptcy. 

The political strife has continued at the}boiling 
ypoint recently not only in this State, but at other 
centres as well. After it all we can say politics hath 
‘its victories as well as war and peace. One way and 
another we continue to have bosses everywhere, but 
in times of deepest interest they are brought to do 
not so much their own will as the bidding of the 
mpublic. Tobe sure they are able to direct the force 
stored up in every community to a certain extent— 
that is until by some influence it is aroused and be- 





comes irresistible, to be followed not driven. We 


ply, as is frequently the case, is to-day more or less of 
anenigma. The latest French figures are likewise ques- 
tioned. Besides, as consumption starts with reserves 
everywhere exhausted, many hold that a supply 
barely equal to meeting ordinary consumption (the 
prevailing estimate of the world’s production of wheat 
this year) can be marketed at a profitable price if our 
crop is not brought into sight too freely; and if Rus- 
sia’s anticipated contribution should later prove to be 
short, the end of the season may be better than the 
opening. There is nothing unreasonable in that ° 
position so long as an active demand absorbs the 
larger part of current receipts and the visible supply 
keeps relatively at a low figure; but excessive accumu- 
lations in sight would materially disturb these caleu- 
lations. A salient point to watch as price rises is the 
movement from Russia, remembering that India is 
having a good monsoon and that the burden of our 
crop should be marketed before the India crop 
matures. 

The money marke, which for so long a time was the 
paramount influence in financial circles, and was 
made to do duty as an approaching destructive force, 
has now passed wholly out of consideration. Indeed, 
at the moment it looks as if very low rates were 
almost in sight again. This result seems well nigh 
inevitable. There is only a small portion of the bond 
money left to be paid into the Treasury; the larger part 
also of this unsettled portion is so conditioned as not 
to be subject to immediate call. “Thus we find the 
accumulation on account of the sale of the 3 per cents 
virtually at an end and the monetary situation left 
with the Treasury holding an immense available bal- 
ance. A regard for public interests and the tradi- 


shave had evidences of this subserviency almost | tional policy of the Government does not allow the 
everywhere this year and in the conventions of both | retention of these moneys in Government vaults and 


parties. Neither party has dared to espouse silver 
and one at least has declared clearly for a gold cur- 
rency, and that in silver-producing States as well as in 
all other States. Truly we are not standing still; we 
.are advancing directly toward the consummation of 
that end needful above all others—unassailable sta- 
bility in values. 

Wheat made a further advance early the 
-week, though a reaction has set in at the close. An 
upward movement in the price of that cereal this sea- 
son is of course a less important event than last year; 
it is less important because it was evident at the same 
date in 1897 that it would be a continuing condition, 
for crops then were very short, whereas this year it is 
questionable how permanent the rise will be. No 
doubt a lack of old reserves throughout the world jus- 
tified higher rates for the early months of the season. 
At present that period seems to be the limit opinion 
puts to the advance, if we may accept as an approxi- 
mate interpretation of traders’ views the difference in 
the ruling market price which has prevailed this week 
between spot and futures, spot wheat being worth in 
New York to-day very considerably more than Decem- 
ber wheat, after deducting from current rates the cost 
~of earrying the future contract. 

Bat apart from this feature of reserves there is the 
usual problem bearing upon the question of perma- 
nency, and that is whether the world’s crops in 1898, 
“though much better than in 1897, are sufficiently 
large to give buyers the control of the markets; that 
is, whether they are sufficient to more than cover 
actual requirements at present prices. That problem 
jis an unsolved one as yet. Russia’s prospective sup- 


in 





'away from public use, but makes it necessary that 


they should be disbursed either in the regular way or 
by bond purchases. At present the ordinary income 
isless than the outgoes, so that for the time being 'Treas- 
ury operations are taking care of the balance by slowly 
reducing it. Moreover the Secretary has announced 
that he will anticipate the payment of the November in- 
terest, amounting to $4,373, 154, the coupons being paid 
after October 10th and the registered interest after Oc- 
tober 20th. No doubt future months’ interest will be 
similarly anticipated if the need exists. Besides that, 
gold is coming in in large amounts from Europe and 
more is being engaged; likewise bank ci culation is 
increasing. It has been reported from Washington 
that there was an increase the current month in these 
notes to September 24 of 6? million dollars. As the 3 
per cents at the present market v:lue net a small 
profit in taking out national bank notes, the 
presumption is that the expansion will go 
on. Finally the movement of currency appears to be 
now from the interior and towards this center. Alto- 
gether, therefore, unless business revival proves to 
be more rapid than is at present anticipated, very 
low rates for loans would seem to be in prospect. 
Should the elections result so as to make the outlook 
safe for sound money, industrial revival after that 
ought to go on with a quickened pace. Still, with 
Congress in session, war questions not yet settled, and 
winter in prospect, the chances seem to be that enter- 
prise will be kept within conservative limits and easy 
money be carried into the coming year. 

A feature in some of the returns of railway net 








earnings for the month of August which have come to 
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eS ide may be unfavorable, for the later months:there snould 


hand this week has been a large increase in operation g 
expenses. In at least one prominent instance this 
augmentation in expenses has been coincident with a 
considerable falling off in gross receipts, the two 
together causing a very marked contraction in 
the net revenues. We have in mind the _ re- 
turn of the Atchison Topeka & Santa Fe, showing 
$210,473 decrease in gross and $228,246 increase in ex- 
penses, with the result that the net for August 1898 
is only $482,560, against $921,280 for August 1897— 
a shrinkage of almost 50 per cent. The unfavorable 
comparison possesses no special significance, however, 
and should not be accepted as indicative of future 
results. The smaller gross earnings simply reflect the 
continued holding back of wheat by the farmers. 
Last year, we are informed, the movement of wheat 
over the Atchison lines in August was from 500 to 600 
cars a day; this year it was less than 100 cars per day. 
The wheat crop the present year, however, is larger 
than that of last year, and hence it is only a question 
of time when the grain must come forward. With 
reference to the augmentation in expenses, that also 
is exceptional. Railroad managers are always gov- 
erned in their outlays more or less by the probabilities 
as to traffic and revenues. In this case the managers 
had not unnaturally counted on very heavy earnings, 
and as they were anxious to push certain work in 
track-laying and bridge construction, they had it done 
in August. Could the situation as to earnings have 
been foreseen much of this would have been distributed 
over a number of months. The outlays having now 
counted in August, there will be correspondingly less 
in subsequent months. Moreover, Chairman Walker, 
in his annual report, stated that the extraordinary 
betterment expenses paid out of earnings might be 
expected to decline largely after the present calendar 
year in any event. y 

As to railroad expenses generally it is not surprising 
that they should at present be running heavier than 
a year ago. Aside from the fact that in the case of 
most roads the volume of traffic is larger than in 1897, 
the policy as to outlays on expense account is now 
different. Last year at this time the managers still 
thought it prudent to proceed cautiously. Harnings 
were improving, but they did not feel entirely sure 
that the improvement would last. Hence while they 
had a considerable amount of betterment work in con- 
templation, they did not enter upon it to a wry 
large extent until the prospect as to increased 
earnings was assured—in fact in many cases not 
until a large part of the increase in earnings had 
actually been realized. An examination of the 
reports of our railroads for the fiscal year ending 
June 30 1898 will show that the outlays did not 
become really free until the later months of the fiscal 
year. ‘The Wabash report, whose statement for Au- 
gust showing $65,112 increase in gross earnings but 
$66,311 decrease in net earnings has been issued 
this week, will serve for illustration. In the six 
months from July to December 1897, with gross 
increased $679,414, expenses were added to in 


amount of only $346,744, but in the six months. 


from January to June 1898, with gross enlarged $992,- 
258, the addition to expenses was $978,875. ‘That 
is, practically the whole gain in the net occurred in 
the first half of the fiscal year. The present fiscal 
year we may suppose the outlays for betterments 
will be more evenly distributed, with the result 
that while the comparisons for the early months 
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be an improvement. 

The Pennsylvania Railroad statement for August 
has been issued this week. It shows only very mod- 
erate changes—$135,900 decrease in gross earnings 
and $23,200 decrease in net on the lines east of Pitts- 
burg and Erie, and $55,300 increase in gross with 
$225,300 decrease in net on the Western lines. 
The situation during the month is well known. 
While there was an extra business day in 
August the present year, there was a_ tre- 
mendous contraction in the grain movement, and 
the New York Central for that month reported a 
falling off in earnings of %268,042. Besides this, 
comparison is with very good earnings in August of 
last year, the Pennsylvania then having reported 
$538,200 gain in gross and $356,000 gain in net on the 
Eastern lines, and $287,200 gain in gross and $218,400 
gain in net on the Western lines. The following gives 
the results on the Eastern lines for six years. 
































GINS BAST OF | 1898, 1897, 1896, 1895, | 1804, 1898. 
PITTSBURG. 

August. t $ $ $ t z 
tross earnings.... | 5,723,061) 5,858,961] 5,320,761] 6,085,£61| 5,739,05"| 5,471,977 
‘perat’g expenses.| 3,458,346/ 3,571,046) 3,388,844) 7.600.446) 3,424,637| 9,661,874 

Net earnings...| 2,261,715] 2,287,915) 1,931,015| 2,305,515) 2,314,418) 1,810,103 
Jam.1 to Aw. 31. 
+ross earnings.,.. |42,248,6°7/40,928,86" | 10,884.63) |4' ,060,131/86,746 558|44,909,441 s 
Iverat’g expenses. | 29,743,071 |28,347,*71 | 20,977, 24 | 99,469, 42| 26,152,605| 32,733,366 
for aarnings....!19,£04,996) 12,589,998] 1°,907,19 |11,4N0,-091 16,508,952 19,198,075 


The feature of the Mobile & Ohio annual report 
just issued is the detailed accouat given of the work 
done during the year in getting the road in shape for. 
handling its growing traffic to the best advantage. 
Large additions have been made to the equipment 
both in number, capacity and efficiency. The number 
of freight cars has been increased 1,450, and 29 new 
locomotives have been added. A large amount of the 
old equipment has been supplied with automatic 
couplers and air-brakes. - Much work has been done 
on the road bed and 12,000 tons of new steel rail have 
been purchased and are now being put in the track. 
The completion of the Montgomery extension is an. . 
important event of the year. ‘The new road was 
opened for through traffic in August. 

Money on call, representing bankers’ balances, has 
loaned at 6 and at 24 per cent this week, with the 
bulk of the business at about 4 per cent and the av- 
erage 3? per cent. The higher rate was recorded on 
Monday. ‘Then borrowers seemed to be of the opin- 
ion, based upon the gain in surplus reserve shown 
by last week’s bank statement, and also upon the indi- 
cations that the flurry in money was at an end, that 
lower rates would rule this week, and therefore they 
neglected on Monday morning to accept the offerings 
of money at 3 per cent. In the afterndon, when they 
sought to make their engagements for the day, the 
demand was so general that rates were bid up to 6 per 
cent and some few loans were made at that figure. 
On Tuesday and thereafter borrowers made their 
engagements early in the day, thus limiting the in- 
quiry in the afternoon. ‘The range was from 3 to 4 
per cent until Thursday, when there was a better 
supply, and the arrival of about $4,000,000 gold from 
Europe imparted an easier tone to the market and 
rates fell in the afternoon to 24 per cent. The 
range on Friday was from 3 to 4 per cent, 
Banks and trust companies quote 4 per cent as 
the minimum, though some loans have been made by 
them at 34 per cent. The time loan branch of the 
market has been easier; the feature has been fairly 








. 
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iberal offerings of Boston and other Eastern money 
at 34 per cent forfour months. Quotations are 3} per 
eent for sixty to ninety days, 3}@t for four and 4 per 
cent for five and six months on good Stock Exchange 
collateral. The explanation given for the offerings of 
money from the East is that the demand from the 
mills is light, and therefore the banks have an ac- 
cumulation of unemployed money which is attracted 
to this city by the comparatively high rates. Local 
commercial paper is only in moderate supply; at the 
same time some of the large banks report good offer- 
ings of Western names. ‘The demand from New York 
banks and other institutions is somewhat limited, 
owing to the low bank reserves, but there is 
a good inquiry from Eastern banks, and some 
of these institutions in the chief Western cities 
have orders with their correspondents for the 
purchase of round amounts of New York 
paper. Rates are 33@4} per cent for sixty to 
ninety-day endorsed bills receivable, 4@44 per cent 
for prime and 5@% per cent for good four to six 
months’ single names. Some very choice paper of 
this class has been sold to Boston and Chicago banks 
at 4 per cent. Bankers report business dull and the 
fall trade disappointing in the dry goods district, but 
in Western cities business is good. ‘The transfers of 
currency through the Treasury this weck have been 
chiefly to the South, very little going to the West. 

The feature in the European political situation this 
week has been the decision to review the Dreyfus case, 
which has relicved the tension at Paris. The coup 
@etai of the Dowager Empress of China has been the 
event of the week, but it has had little or no influ 
ence wpon the European financial situation. ‘The 
Bank of England minimum rate of discount remains 
unchanged at 3 percent. The cable reports discounts 
of sixty to ninety-day bank bills in London at 24@23 
percent. The open market rate at Paris is 1} per 
cent, and at Berlin and Frankfort it is 3£@4 per cent. 
According to our special cable from London the Bank 
of England lost £627,919 bullion during the week and 
held £33,176,964 at the close of the week. Ourc r- 
respondent further advises us that the loss was due to 
shipments of £294,000 net to the interior of Great 
Britain and to the export of £334,000, of which 
£294,000 were for the United States and £40,000 for 
Roumania. 

The foreign exchange market has been dull and 
generally steady during the week. Higher discount: 
in London and ademand to cover gold engagements 
made the tone firm on Monday, and an inquiry for bills 
in connection with a railroad bond negotiation was the 
feature on Wednesday. After this the market grew 
very dull and some bankers reported it almost stag- 
nant. Offerings of grain and cotton futures are lib- 
eral, though at full prices, and the: spot bills against 
grain seem to have been already negotiated. Rates 
for sight sterling, bankers stated, were at figures 
slightly above the gold-importing point, but never- 
theless it was announced on Wednesday that $2,500,- 
000 gold had been engaged in London for shipment 
hither by the City Bank and $100,000 was taken on 
the same day from the Bank of England for\New 
York. The arrivals of gold from Europe during the 
week have been %5,058,681. Previously reported, 
$11,441,979, making a total on this movement of 
$16,500,660. 

The range for nominal rates of exchange on Mon- 
day was from 4 82 to 4 824 for sixty day and from 





4 344 to 4 85 for sight. Ono Tuesday Lazard Freres 
advanced the sight rate, making the range from 4 83 
to 4 824 for long and 4 85 for short. The market was 
firm on Monday and rates for actual business were ad- 
vanced one-quarter of a cent, compared with those at 
the close on Friday of last week, to 4 814@4 814 for 
long, 4 84@t 844 for short and t 8t}@t 813 for cable 
transfers. On Tuesday the tone was again firm and 
rates for actual business for long sterling were ad- 
vanced one-quarter of a cent, to 4 814@4 813, while 
sight sterling and cable transfers remain: d unchanged- 
The tone was a trifle easier on the following day and 
on Thursday, without any quotable change in rates, 
The marked closed steady on Friday. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 
DAILY POSTED RATES FOR FOREIGN FXOCHANGE. 











Fri.. | Mow. | Toss_| Wsv.. | Taor.. 
; Sept. 23.|Sept. 26 | Sept. 27 | Sept. 23 Sept. 20. septa, 
COdays.| 62% | 82 ‘2 | a2 | e@ | s9 
Brown Bros...... {any 85 85 85 85 $s PY 
Baring, 60 days E24 82 €2 82 82 
Magoun & Co.. { Sight... 85 $3 ted So” e6* $38 
nk British 60 days 8246 82 82 82 P 
0. Rmorite..{eune 85 e5* 8o* ied $3 + to 
jank of 60 days 21g &2 82 82 2 2 
Montreal...... { Sight... *5 so e6 BB” $s g276 
Janadian Bank f60days.| 8 \&% e2 8&2 & 82 82 
of Commerce.. ? Sight... cb 85 86 85 85 85 


Aeldelbach, Ick-{60days.| £2 82 8? g2 
elheimer & Co. ¢ Sight... a | as | s6” ” ee ge 

















f 60 days.| 824 824 8” 8° 8e 
azard Freres...} gignt...| 8456 bie Hog eo” | eo” ae” 
derchants’ Bk. §60 days. &3 82 a? BQ ae 

of Canada. ..?8ight....’ 85 nS * 83 °5 a6 be” 





The market was steady on Friday, with rates for 
actus. business 4 814@4 81? for long, 4 §4@4 844 
for short and 4 844@4 84? for cable transfers. Prime 
commercial 4 81@4814 and documentary 4 80j3@ 
481}. Cotton for payment, 4 80}@4 804, cotton for 
acceptance 4 81@4 81} and grain for payment 4 80% 
@4 81. 

Tae foilowing statement gives the week’s movement 
of money toand from the interior by the New York 
banks. 





Received by | thipped by | Net Intertor 





Week Ending Sept. 30, 1898, 








V. ¥. Banks,| V. ¥. Banks. Movement. 
jarrenoy #5 *70,000| $3,270,000 | Gain.$2,600,008 
OG1E . .ccoccccce cocccgecce oO coccescces 1,121,000 832,000/Gain. 289,000 








Total gold and legal tenders.....| $6,991,000] $4,102,000 Gain.$2,899,000 





With the Sub-Treasury operations and gold im- 
ports the result is as follows. 





Week Bnding Sept. 30, 1898. Into Out of Net Change 
Banks. Banks. | Bank Holdings. 


danke’ interior movement, as above| €6.991,000| $4,102,000|Gain $2,839,000 
gub-Treasury oper. and gold imp’ts| 29,400,000/ 23,6 10,000/Gain. 5,800,000 


Total gold and legal tenders..... $36,391,000/$27,702,000/Gain ¢8,689,000 


The following table indicates the amount of bullion 
in the principal European banks. 















































Sept. 29, 1898. Sept. 30, 1897. 
camel @old. | Silver. | Total. | @old. | Silver. | Total. 
__ Oe. _ | inert 
‘ A A .) @ r 

@ngland...... $3,176,064) ..ccccoccee 83,176,984) 34,7966.741 .......... 34,366,741 
france....... | 74,699,4'8/ 49,706 820) 124,406,23-| 79,723,089 48,515,094) 128,238,185 
Jermany’*.....| 27,749,000/ 14,291,000] 42,034,000) 24 946,000 12,851,000 87,797,000 
Russia ....... 104,”°57,000| 4,026 000} 108,688,000 114,748,000! 4,504,000 119,272,000 
Aust.-Hung’y| 35.234,000/ 12,676,000] 47,510,00¢ 3% ,027,009 12,512,000 50,539,000 
Spain. .....6- 10,823.000| 5,357,009] 16,189,000] 9,024,000 10,600,000) 19,628,000 
(taly ..........| 14,783,000) 2.206,000] 16,%89,000| 16,2°7,000 2,396,000 17,633,000 
Netherlands 4.315,00: | 6.794.000] 11,109,000) 2,630 °00, 6 830,000 9,460,000 
Nat.Beigiun:*| 2,840,000) 1,420,000} 4,260,000) 2506090 1,403,000 4,209,000 
Tot.this week |308,271,38 '|96,376,820 | 104,648,202/321,631,830 99,611,096 421,142,926 
Tot. prev. wk |311,154,231)96,506,056) 407,960,287) 34,938,237 101263751/ 426,201,988 





*The division (between gold and silver) given ia our table of coim 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
t wns issaed nearest to that date—that isthe latest reported figures. 
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THE DREYFUS RE-HEARING. 


It is the opinion of many observers of foreign poli- 
tics that the French Government has passed, during 
the last fortnight, through one of the most serious 
crises in ita recent history. It would perhaps be rash 
to say that the crisis created by the recent revelations 
in the Dreyfus caso has even now been certainly 
averted. Mush depends on the action of the coarts 
in the matter of a re-hearing; much also on 
the action of the army authorities in the matter of 
the most important witness, now in the hands of 
the military. Of these two points we shall speak 
further. But despite these doubtful clements in 
the situation, it is absolutely certain that Prem- 
ier Brisson, in ordering a re-hearing, took the 
only road to safety. After what has happened in 
the past thirty days, further secrecy was impossible 
except throush complete surrender of the civil 
authorities to the army. Sacha surrender must vir- 
tually, if not actually, have involved a military dic 
tatorship; for it has become too plain to be ignored 
that the French people were no longer standing 
unanimously behind the policy of chose jugee. A re- 
action in popuiar anti Dreyfus sentiment would have 
involved the fall of every ministry pledged agiinst 
revision. No m‘nistry, therefore, could in such case 
have sustained itself in power except through the aid 
of the military But to invoke this aid under sich 
oircumstances would have been revolution. All this 
M. Brisson undoubtedly understood, and it was his 
understanding of the situation which éncouraged 
him last Monday, after the ‘‘ revision committee ” 
had divided equally for and against re-hearing, to ia- 
sist that his Usdinet authorize the re->peaing of the 
case. 

The chain of events which forced this decision on 
the ministry was most extraordinary. It will be 
remembered that among the unwilling witnesses in 
last February’s trial of Emile Zola was the French 
General, Peilieux. This officer refused to answer im- 
portant questions, but was permitted by the Court to 
address the audience on the wickedness of Zola’s 
criticism of the staff. The Dreyfus party, he de- 
clared, was ‘‘ destroying conddence in the heads of 
the army at a time when danger is perhaps nearer 
than people believe.” R_ called from such declara- 
tions by some further searching queries regarding the 
attitude of the Dreyfus court-martial, this General left 
the court. Next day he returned and wholly changed 
his position. ‘ You ask for light,” he said. ‘Then 
you shall have it. At the time M. Castelin interpola- 
ted the Government [in October 1896] the Minister 
of War had received absolute proof of the guilt of 
Dreyfus. This proof, which I have seen, is a note 
containing the words, ‘ Never say you have had rela- 
tions with this Jew.’ ” 

The counsel for Zola and Dreyfus at once affirmed 
that in the Dreyfus court-martial he had never scen 
or heard of this evidence. ‘he court checked his 
statement. Gen. Boisdeffre, called to the stand, con- 
firmed Gen. Pellieux’s statement regarding this new 
letter. An attempt was made to cross-examine Gen. 
Boisdeffre, but was forbidden by the court, and the 
General left the witness-stand cheered by the people 
and crying out *‘ Vive l’armée!” 

Now when these remarkable facts regarding the 
origin of this Dreyfus letter are recalled, it may be 
judged what was involved by the discovery, at the 





close of last month, that the letter thus referred to, 
the final rock of appeal for the army staff, was proved 
indisputably to have been a forgery. Not only was 
the letter forged, but it was fabricated by a high offi- 
cer in the army secret service. ‘T'his officer, Col. 
Henry, confessed the crime when driven to bay by the 
Minister of War, and added the extraordinary state- 
ment that he committed the forgery ‘“‘because of the 
absolute necessity of finding proofs against Dreyfus.” 
The culprit was at once removed to a military prison, 
where he committed suicide next day. The insinua 
tion that Henry was murdered in his prison, though 
made in @ somewhat surprising quarter since that 
time, has nothing to confirm it. 

The confession of this forger of evidence that the 
document on whicg the suppression of a Dreyfus trial 
had been publicly based was fabricated, could not 
very well fail to influence profoundly even the opinion 
of the boulevards. M. Cavaignac, the Minister of 
War, who in the Chamber of Deputies last July had 
appealed to the forged letter as conclusive evidence, 
resigned his post at once and necessarily. Gen. Bois- 
deffre, who had similarly appealed to it on ‘he witness 
stanil last February, resigned his position on the Gen- 
eral Army Staff. But a still more remarkable and 
sensational move was at hand. 

The most damaging witness in Zola’s defense against: 
the army had been Col. Picquart, of the Secret Ser- 
vice, who had become convinced of Dreyfus’s inno- 
cence, or at least of the inadequacy of the evidence on 
which Dreyf is was convicted, and whose position natur- 
ally made him formidable to the adherents of secrecye 
This officer was at once made to feel the weight of 
his superiors’ displeasure. He was degraded in rank in 
the army, accused of slander in a civil court. and sent 
to a city prison, where he has since remained. The 
date for his civil trial arrived on Wednesday of last 
week. Butin the meantime Col. Henry’s confession 
and death had intervened ; Picquart had become still 
more formidable to the anti-Dreyfus element. When, 
therefore, the civil case came up for trial, the court 
calmly announced that hearing would be postponed 
because the army authorities had decided to try Col. 
Picquart for forgery. No such suggestion had been 
made before ; yet, despite the protests of his counsel, 
this officer was haled off last week Wednesday to the 
military prison. An element of the sensational was 
added to his departure by Picquart’s own intimation 
in open court that he believed his transfer to Cherche- 
Midi to be a prelude to his as assination. 

We have reviewed the successive episodes of this 
remarkuble melodramu—no other word can properly 
describe it—because the incidents have crowded in 
such swift succession as to make it difficult to retain 
in mind exactly what has gone before. The reader 
will now understand, however, the serious nature of 
the situation between the seizure of Picquart by Gen. 
Zurlinden, ten days ago, and the Premier’s decision 
on Monday last for a re-hearing of the Dreyfus case. 
There were not wanting, in this critical interval, pre- 
dictions of a military cowp d’etat ; in fact, the exiled 
Duke of Orleans so far recognized the situation last 
week as to feel himself impelled to placard Paris with 
a rather absurd manifesto, calling on I‘renchmen to 
rally to the side of the army. But, for the reasons 
already pointed out, we believe that since M. Bris- 
son’s decision the real crisis is averted. 

Whether it is averted permanently depends, first, 





on the action of the courts. In strict accordance 
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with French law and precedent, a closed case cannot 
be reopened except because of the production of fresh 
evidence bearing on the desision. Now the discovery 
that the incriminating letter containing Dreyfus’s 
name was forged is not such evidence, because 
the letter itself never came before the Dreyfus 
court-martial. It is alleged, with apparent show of 
truth, that the other two incriminating letters as- 
cribed to him, which did come before the court, have 
been proved not to have been the work of Dreyfus. 
But testimony to this effect, like the similar expert 
testimony regarding the famous “‘bordereau” or mem- 
orandum, was in fact submitted to the original court 
martial and did not alter their decision. It is not, 
therefore, new evidence. 

We are strongly inclined to believe, however, that the 
production of the evidence which is believed to exist 
and to be conclusive willbe immensely favored by the 
mere fact of the Ministry’s change of attitude. It is 
quite plain that so far as concerns this mysterious case, 
France has been living under a virtual reign of terror. 
The fate of Col. Picquart, when he had dared to put 
himself in opposition to the army staff, was undoubt- 
edly what every possible witness for Dreyfus antici-_ 
pated. When a man of such position as the 
ex-President, Casimir-Perier, placed on the witness 
stand last ,February, in response to the cus- 
tomary administration of the oath could reply: 
*¢ Pardon me, I cannot swear to tell the whole truth, 
because it is my duty not to do so ”—the feeling of 
other individuals of less personal prestige may be 
‘ imagined. And in fact the outlook for such a wit- 
ness, if he took the chance, was disheartening. The 
Ministry and the Logislature were ranged against 
him ; the press of Paris would certainly attask him 
almost unanimously; and the seeming all-powerful 
army staff would be able to do with him what it 
chose. Nothing quite parallel to this has been wit- 
nessed since Dr. Vates’s “ Popish plot ” held London 
in terror two centuries ago. 

But the publication of, Col. Henry’s confession, fol- 
lowed by the Ministry’s change of attitude, can hardly 
fail to alter this situation, and to alter it radically, and 
if it be true that a plot against an innocent man lies at 
the bottom of all this five-year turmoil, France may 
safely count on the production of State’s evidence. 
The recent conduct in London of Count Esterhazy, 
the strangest of all the strange figures in the 
Dreyfus case, amply confirms this view. The Lon- 
don newspapers were no doubt justified in refusing 
to take the “‘ confession ” which this adventurer of- 
fered to them at a price, because they had no assur- 
ance that the man would not sell them a series of 
falsehoods, and then go back to France to laugh at 
them. But the simple fact that Esterhazy, who was 
declared by half the experts to have written the 
**bordereau,” who was acquitted only by a secret 
court-martial, and whose judges were accused by 
Zola to have acquitted knowingly a guilty man, 
should so much as intimate willingness to confess, 
shows that the situation is very different from what 
it was in October 1894, or even last February. 

In one other respect the situation is interesting and 
significant. The course 0’ events to date has been 
undoubtedly discreditable to France. It has led many 
people to doubt the whole system of criminal juris- 
pradence in that country, and it has led some to doubt 
the stability and independence of’the French Govera- 
ment. Theffirst of thesejsuspicions was unpleass w\y 


emphasized by the extraordinary court proceedings 
in the Zola trial: The second suspicion would 
have been confirmed if the Brisson cabinet 
had surrendered to the army cabal this week. 
The facts that the Ministry has taken ground in 
opposition to the army staff’s demands and wishes, 
and that the army is appa ently powerless to resist, 
are not without hopeful significance for the future. 
It remains of course to be seen whether this assertion 
of the public rights and of the authority of the eivil 
executive will be allowed to stand without resistance. 
We think it will; chiefly because the first step having 
been thus taken, the strange spell which has seemed 
to be cast over the conscience of the French people 
will b2 broken once and forall. Yet it is quite possi- 
ble that some further unusual incidents may still be 
witnessed before the episode is closed. 








LIEN OF PREFERRED STOCK—THE NORTH- 
ERN PACIFIC CASE. 

We referred last week in our railroad news columns 
to the decision of the Master in the Northern Pacific 
Sequestration Proceedings denyjnz the right of the 
preferred stock of the old company to a lien on the 
lands east of the Missouri River. The probability was 
noted of an appeal of the case by the counsel for the 
preferred shareholders, Messrs. Van Schaick & Nor- 
ton. The case possesses many interesting features, 
making a study of it instructive and profitable. We 
may say, too, that the intelligence which has come 
from Milwaukee this week reporting that the Master 
had found that there was still due the new company 
as holder of the claims against the old company the 
sum of 87 million dollars has a bearing on the 
ruling against the preferred shares. Under these two 
decisions the great bulk of the lands in dispute, 
amounting to about 3} million acres, will inure to 
the new company. The first decision, in affirming 
that the preferred shareholders could assert no claim 
to the lands, established the right of the creditors to 
the lands. The second, in declaring that the new 
company, standing among these creditors, has a claim 
for over 87 million dollars against the old company, 
in effect pronounces that all but a small fraction of 
the lands will ultimately go to the reorganized com- 
pany, siace its claim so far transcends that of all 
other creditors. 

It will be remembered that theJnew company has 
acquired all the property of the old company, except- 
ing only this parcel of land east of the Missouri 
River. President Mellen in his annual report (given 
in the Onronictg of September 17) noted the 
Master’s decision adverse to the preferred stock 
and in favor of the creditors, and stated that 
the company held about 95 per cent of the in- 
debtedness represented by such creditors. In other 
words, as the outcome of the Master’s two rulings all 
but 5 per cent of the lands, or their proceeds, will 
come into the possession of the new company. The 
claim for 87 million dollars is of course in the na- 
ture of a deticieacy judgment. The property ander 
foreclosure of the varidus mortgages brought a great 
deal less than the amounts due on the mortgages, and 
the 87 million dollars represents this difference. We 
need hardly say that the development is not an unex- 
pected one. The reorganization managers fully counted 
on securing the lands for the new company. 

It is well enough to point out that even if the de- 





cision as to the lien of the preferred stock should on 
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appeal be reversed the Jands would still go almost en 
vloc to the reorganized company. All but about a 
million dollars of the old preferred stock assented 
to the reorganization scheme, and thus the new com- 
pany holds the great bulk of these old preferred 
shares. In the event, therefore, that the lien of the 
stock on the lands should be upheld, the company 
would have a claim upon them as the holder of the 
greater part of this stock. It follows that as far as 
the company itself is concerned, the outcome of 
the litigation must be a matter of indifference. 
It is simply a question of methods. In either the 
one way or the other, nearly the entire parcel will 
come to it. 

From what has been said it will be seen that our 
object in referring to the Master’s decision concerning 
‘the position of the old preferred stock is not based on 
considerations as to the effect it is likely to have on 
the affairsof the new company. Our purpose is rather 
to consider the general principles involved because of 
their obvious importance. The old Northern Pacific 
preferred shares were supposed to have aclear and un- 
disputed claim on the lands east of the Missouri River. 
It is now held that they had, and could have, no such 
claim. What are the reasons for this conclusion ? 
Are they based on special or on general grounds ? If 
the latter they may have a bearing on the cases of other 
preferred stocks. Asis known, the rights of preferred 
shareholders have been at issue in several instances 
recently. The Baltimore & Ohio preferred stock suit 
is one that is even now attracting much attention. We 
shall not undertake to show what points the Northern 
Pacific shares had in common with other preferred 
shares which have been the subject of litigation. It 
will become sufficiently obvious however as we proceed 
that the Northern Pacific stock had certain distinctive 
features, differentiating it, in part at least, from the 
other cases which have excited discussion. Some of 
the features referred to, though, were such as were 
supposed to fortify the position of the stock, and this 
gives peculiar emphasis to the fact that the ruling was 
adverse nevertheless. 

The reasons for the peculiar characteristics with 
which it was sought to endow the preferred stock of 
the old Northern Pacific Company are obvious enough. 
The stock was issued in exchange for the old 7-30 or 
‘‘Jay Cooke mortgage” bonds, and the claim on the 
lands was given in consideration of the fact that the 
holders originally had a mortgage lién on the entire 
line which they were now to yicld up. After the 
failure of Jay Cooke in 1873 default on the Northern 
Pacific 7-30 bonds was made January 1 1874, and a 
receiver for the property was appointed. In 1875 the 
road was sold at foreclosure and reorganized under a 
plan previously agreed on by the security hold- 
ers. The 7-30 bonds were surrendered and canceled, 
and the holders received therefor $1,400 of preferred 
stock for every $1,000 of bonds held. It was dis- 
tinctly provided that this preferred stock “shall be 
convertible at the par value into any lands belonging 
to the company, or hereafter to belong to it, east of 
the Missouri River, in the State of Minnesota and in 
the Territory of Dakota, until default shall occur in 
some of the provisions of the new first mortgage 
bonds hereinafter provided for, and such conversion 
shall be an extinguishment of such stock. ‘The pro- 
ceeds of all sales of such lands, until such default, 


shall be used likewise in extinguishment of such 
stock. 





The provision here quoted appeared in the reorgan- 
ization scheme, was endorsed on all the c-rtificates of 
stock issued by the company, and appeared in the new 
first mortgage bonds. Subsequently the company ex- 
ecuted three other mortgages, namely the ‘‘General 
Second Mortgage,” the “Third Mortgage” and the 
«* Consolidated Mortgage.” In each of these mort- 
gages likewise the lands situated in the States of Min- 
nesota and North Dakota, east of the Missouri River, 
were expressly excepted from the liens of the mort- 
gages, and references made at greater or less 
length to the rights and claims of the preferred 
shares as to these lands. Under the operation of this 
arrangement $15,790,653 14 of the preferred stock 
was converted into lands, reducing the outstanding 
amount of the stock from $51,000,000 to $35,209,- 
346 86. Mr. Eliot Norton, in an able brief on behalf 
of the petitioner, brings these facts out in a forcible 
way, and well says that they prove that the rights of 
the preferred stock to the lands in question were rec- 
ognized in the most formal way and made matters of 
public record sufficient to charge all persons subse- 
quently dealing with the railroad company with 
notice. Accordingly, he contends that whatever in- 
debtedness was incurred subsequent to the creation 
of the preferred stock had only inferior rights to the 
land. 

Mr. Norton argued that the preferred stock was 
created with certain rights to lands given to the 
Northern Pacific Company by the United States. 
These rights contemplated the sale of the lands and 
the extinction of the preferred stock by the proceeds 
of the lands. This furnished the consideration which 
induced the Jay Cooke mortgage bondholders to give 
up the property they had acquired. ‘These rights 
were known to the public and constituted an induce- 
ment to buy the preferred stock and by reason of them 
every purchaser had to pay more than he would other- 
wise have had to pay. ‘‘Now, twenty years after the 
creation of the preferred stock, in spite of the un- 
broken carrying out of the rights given to it by the 
sale of the lands and consequent retirement of almost 
one-third of the stock, in spite of the notice given by 
instruments of record and the knowledge all persons 
have had of the rights of the preferred stock, and 
notwithstanding the constant dealings in and treat- 
ment of the stock on this basis, the contestants here 
seek to have these rights set aside.” Mr. Norton also 
referred to the inequity of the contestants’ position in 
that they did not attack those holders of the pre- 
ferred stock who exchanged their stock for lands. 
They are left in possession, he remarked, while their 
unluckier brothers, who retained their stock, are to 
have it made valueless. 

What then are the ’grounds on. which the Master 
rales agsinst the claims of the preferred shareholders? 
It will be noticed that the privileges accorded these 
holders were qualified to this extent, that they were to 
continue until default should occur in some of the 
provisions of the first mortgage. But this contin- 
gency never arose. The Northern Pacific became em- 
barrassed and was again operated by receivers, but 
interest on this mortgage was not allowed to lapse. 
Hence that phase of the question did not come up in 
the consideration of the case. The Master rests his 
conclusion on the theory that the company had 
no power to enter into the arrangement giving the 
preferred stock a claim on the lands; hence the 





arrangement was unlawful. He states that the Act of 
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Incorporation fixed the capital at 100 million dollars, 
and that it conferred no power upon the corporation, 
its stockholders or directors to increase or diminish 
such stock, or to vary the number of shares or their 
par value. Neither was any such power given by 
Congress after the enactment of the charter. The 
reorganization plan in terms authorized a reduction of 
the company’s capital stock by providing for the con- 
vers on of the preferred stock into lands; also that the 
proceeds of sales should be used likewise in extin- 
guishment of such stock. This feature of the plan 
was therefore not only without the sanction of legis- 
lative authority, but it was in direct violation of that 
part of the company’s charter which fixed the capital 
at one million shares of one hundred dollars each. It 
was consequently ultra vires, absolutely void, and in- 
capable of subsequent ratification or adoption. He 
cites a long line of authorities in support of this con- 
clusion. 

It may be, he says, that if clothed with proper 
authority by the State, a corporation could issue 
certificates of stock which would also be certificates 
of indebtedness, giving to the holders the rights 
of creditors as well as those of stockholders. There 
can be no such thing, however, he contends, as pref- 
erence of stock upon capital in the sense that the 
stockholder shall be repaid that which he has con- 
tributed to the capital of the corporation before its 
creditors are satisfied. A statute or contract pur- 
porting to authorize such a preference would be so 
repugnant,-he contends, to the natural laws governing 
the acquisition, ownership and enjoyment of property 
that it would be void as against public policy. As 
well might the individual be wholly exempted from 
the payment of his debts, or the members of a part- 
nership be permitted to appropriate to their own use 
assets of the firm to the exclusion of its creditors, as 
for the stockholders of a corporation to take its cap- 
ital in preference to its creditors. 

With reference to the question whether the Nor- 
thern Pacific certificates of stock can be considered to 
possess similarity to certificates of indebtedness the 
Master answers in the negative. He says they had 
none of the characteristics of such certificates. 
A debt implies something owing from one to an- 
other with the obligation to pay or: satsfy it at 
a specified time, or at a time which can be made 
certain. None of these characteristics are embodied 
in such certificates or in the plan pursuant to which 
they were issued. He contends, moreover, that the 
tenth section of the Act of Incorporation prohibited 
the company from making a mortgage or lien in any 
way except by the consent of Congress, and contends 
that none of the consents for bond issues obtained 
from that body covered a lien upon the lands in ques- 
tion for the benefit of the preferred stock—therefore, 
the making of such a lien was expressly prohibited by 
the charter. 

Nor is the Master inclined to see force in the con- 
tention that because the Jay Cooke mortgage bond- 
holders took preferred stock in place of the property 
acquired by them under foreclosure of their mort- 
gage they have rights and cquities in the lands 
superior to those of subsequent creditors of the corpo 
ration. Toshowthat such contention is untenable 
he cites the following from Warren vs. King (108 
U. S, 389). ‘Whatever position the holders of 
preferred certificates occupied before they accepted 


had, they became _ corporators, proprietors, share. 
holders, and abandoned the position of creditors, and 
took up towards existing and future creditors the 
same position which every stockholder in a corporation 
occupies towards existing and future creditcrs.” The 
Master accordingly thinks the creditors of the com- 
pany are justitied in questioning the right of the pre- 
ferred stockholders to the lands in question. Such 
lands, he points out, are about the only remaining 
capital of the company. The capital stock of an in- 
corporated company is a trust fund for its creditors, 
publicly pledged to them for their security. They 
have a lien upon it in equity, and if diverted may 
follow it as far as it can be traced and subject it to the 
payment of their claims, except as against bona fide 
holders for value and without notice. 

Master Cary goes so far even as to assert that the landg 
heretofore conveyed by the company in consideration 
of the conversion and extinguishment of its preferred 
stock may be within the reach of its present creditors,. 
if the title still remains in the original grantees from 
the company, or in those who purchased with knowl- 
«dge that the consideration received by the company 
was its preferred stock. ‘‘If an unpaid stock sube 
scription can be reached by the creditors of a corpora- 
tion, about which there is no doubt, it is equally clear 
that the creditors of a corporation can prevent its 
capital from being distributed to its stockholders to 
the prejudice of such creditors.” 





PROSPECTIVE IRON AND STEEL PRICES. 

The Annual Statistical Report of the American Iron 
& Steel Association comes to hand at a time when the 
condition of the iron and steel trades, by reason of the 
industrial revival in progress, is commanding more 
than ordinary attention. In no other industry has 
there been more noteworthy growth and development 
in recent years than in the production of iron and 
steel. Indeed, the marvelous advance which the 
country has made in this respect during the last one 
or two decades has raised the United States to a plane 
where it excels all other countries—even Great Brit- 
ain, formerly the foremost iron producer in the world. 
Not only is our output of iron and steel in excess of 
that of other leading nations, but in the statistics 
regarding the same we enjoy equal distinction, 
Nowhere else are the statistics furnished with equal 
promptitude. Nowhere else are they given in such @ 
comprehensive way. Tio Mr. James M Swank, the 
veteran General Manager of the Association, under 
whose direction the work is carried on, belongs the 
credit for this. 

The report contains not only complete statistics 
for 1897 but also much data for the first half of 
1898. As far as the record of prices is concerned, 
this is brought down to the end of August. We shall 
not attempt to-day to deal with the ligures showing 
the great expansion which has occurred in the 
country’s outpat of iron and steel within recent years, 
as we have done that so recently. Buta review of 
prices at this moment possesses unusual interest. Mr. 
Swank says that the course of prices for all iron and 
steel products from June of last year (when quota- 
tions as a rule were lower than ever before known) up 
to the present time is fairly indicated by the range for 
ateel billets at Pittsburg. In June and July last 
year the quotation for billets was $14 00 per ton. In 
August it was $14 00 to $14.90; in September $15 00 





preferred stock, whatever special rights or liens they 


to 16 00; in October $16 50 to $16 75; in November 
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$16 50, dropping to $15 50; in December $1500. In 
January 1893 the price was also $15 00; in February 
$15 00 to $15 25; in March $15 25 to $15 50; in April 
$15 50, dropping to $15 25; in May $15 00, dropping 
to $14 75; in June and July $1475, and in August 
$14 75 to $ 6 00, the last mentioned figure (#16 00) be- 
ing the quotation now. The lowest price for billets ever 
recorded was $13 85 in May 1897. The recovery to $16 00 
therefore has been very moderate, and the price is some 
fifty to seventy-five cents lower than it was in October 
of last year. We may note that in September 1895, 
only three years ago, on the revival produced by the 
Morgan-Belmont gold contract, the price was $25 00. 
Steel rails were then selling at the pool price of $28 00; 
now they are $15 00. 

Mr. Swank undertakes an analysis of the causes of 
the continued low prices. He points out that these 
causes are of much wider operation than the boun- 
daries of our own country. A special cause in the 
Vnited States in late years, he says, is to be found in 
the possession of a capacity of production in all lines 
that is far in excess of the combined home and 
foreign demand, large as this demand has been, 


tariff, he frankly admits that foreign competition has 
had nothing to do with the great reduction that has 
taken place in our iron and steel prices. These prices 
have been fixed e«n‘irely by home competition, and 
home competition has been severe, and even 
merciless, because we have not only adopted 
the most approved methods of production but 
have also expanded our capacity beyond our 
present wants and beyoud reasonable limits. Hence 
the many consolidati s and combinations that have 
taken plice or been proposed in the effort to reduce 
expenses and assure even small profits; hence, too, 
many of the financial failures of the last few 
years. It appears to Mr. Swank inevitable that many 
of our still active iron and steel works that are neither 
well situated nor equipped with the best appliances 
for cheap production, or which can make iron only 
and not steel, must give up the struggle for existence. 
Except under the most favorable conditions this is no 
time to build iron or steel works, he asserts. The 
steel-rail industry suggests a policy of wide applica- 
tion. No new Bessemer steel-rail mills have been 
built for a number of years because the fact has been 
made only too plain that we have enough mills of this 
character, and more than enough. 

With reference to pig iron, a special cause of the 
continued low prices is to be found, Mr. Swank de- 
clares, in the accumulation of warrant stocks. As the 
price of every product is largely determined by the 
surplus above the wants of consumers that presses 
upon the market, so the large surplus stocks of pig 
iron that are in the warrant yards, constituting a 
knowz quantity and being constantly advertised, act 
a3 a heavy weight upon pig-iron prices. As late as 
June 30 1896 the stocks in the yards of the Ameri- 
can Piz Iron Storage Warrant Company aggregated 
only 112,000 tons, but at the end of September of that 
year they were 184,890 tons; on December 31 1897 
they amounted to 275,890 tons and on Jane 30 1898 
they still amounted to 258,000 tons. These warrant 
stocks mus: be added to the stocks in the hands of 


influence on pig iron prices because of ther specula- 
tive character and because the facilities which they 
offer for obtaining ready money encourage the pro- 
duction of pig iron for which there is no immediate 
demand. 

We notice that the ‘‘Iron Age” in its issue this 
week has a special article dealing with the out- 
look as to prices, in which it intimates that an 
improvement in this particular is not unlikely in 
the early future. ‘The ‘“‘ Age” notes a disposition on 
the part of iron and steel consumes in some quarters 
to defer the purchase of needed material in the 
hope that later Zin the year prices will recede. 
While the advances thus far have not been 
large, consumers have been so _ thoroughly 
educated to the prevalence of extremely low prices 
that they cannot bring themselves to believe that even 
a possibility exists of the establishment of a higher 
level of values. The “ Age” thinks, however, that 
those who are looking for a decline to the old rates of 
the recent past may find that they are hugging a de- 
lusion. Such persons insist on believing that the pro- 
ductive capacity is so great that it is mo e than equal to 
any demand that can be made onit, and they base their 
belief on the experience of the last two or three years, 
But with the heavy foreign demand for almost every: 
thing we have to sell, the higher range of 
prices ruling abroad, and the almost positive assur- 
ance that the United States will be a continuously 
heavy consumer on an unpreced~ntedly large scale, 
the conclusion seems irresistible that these persons 
are leaning on a weak reed when they merely reason 
from experience and from what has happened in one 
or two corresponding periods of the year. The com- 
bination of circumstances now prevailing in the iron 
trade of the world is unlike anything ever before 
known. 

This is the view of the “‘Age,” and it is a very hope~ 
ful view. For ourselves we are inclined to think that 
the conditions enumerated by Mr. Swank must tend 
to prevent any very extensive rise, and indeed we 
should deplore extreme or sensational advances 
likely to prove harmful in every way. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO OCTOBER 1. 
The following statements of overland movement, 
receipts, exports, &c., cover the month of September, 
the opening month of the new crop season. The cur- 
rent crop began to move later than in the preceding 
season, but the marketing has been quite free since ths 
middle of the month, so that the amount brought into 
sight through the ports, interior towas and the rail 
movement up to the first of October is not much be- 
low the total for the similar period in the previous 
year. In fact there has come into sight during the 
month 982,766 bales, against 1,069,800 bales in 1897 
and 1,222,287 bales in 1896. Northern spinners have 
taken 90.201 bales during the month, or a much 
smaller amount than in the same time in 1897. 


OVERLAND MOVEMENT TO OCTOBER 1. 
The gross rail shipments in September have been 
44,16? bales, against 43,32 bales in 1897 and 69,488 





manufacturers and on the furnace bank which are for) 
sale and which are semi-annually ascertained by the! 
American Iron & Steel Association. The warrant 
stocks, however, exercise a particularly ‘etccalan” 





bales in 1896. The nf for the mouth also exhibits 
aslight gain in comoarison with the previous year, 
the aggregate being 34,120 bales, against 3,098 bales 
in 1897 and 53,801 bales in the preceding season. 
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OVERLAND FROM SEPT. 1 TO SEPT. 30. 





























1898. 1897. 1£96. 
Amount shipped— 

Via Bt. Lomis.....2..c0e conccecesens see: 20,196 19,141 32,312 
Vila Cairo... ccccne cocccces cccccccccccces 10,857 16,316 12,805 
Vie Pare? ..cc.ccccccnccsccesccccamccs:}| = eevee 781 1,473 
Via Rock Island...... ecccece eesece cecee 1,624 700 2,460 
Via Louisville .....ccccccccccccccccscce: 2,916 1,521 12,241 
Via Cincinnatl..... ....00.20+---0- — 4,713 1,896 4,835 
Via other routes..................20.-00: 3,008 2,12 2,559 
Shipped to mills, not included above... 853| 743 803 

T tal cross overland .............-- | 44,167! 43,3241 69,488 

Deduct shipments — 

Overland to New York, Boston, &c... | 6,747 5,227 10,873 
Between interior towns............-.. | 141 223 146 
Galveston, inland and local mills...... | 349 337 417 
New Orleans, inland and local mills... 1,453 1,417; 2,056 
Mobile, inland and local mills..........' 193 640, 1,443 
‘Savannah, inland and local mills.......;  ------ 183, 50 
Charleston, inland and local mills..... 43 242 ns 
M. Carol’a ports, inland and local mills. 108 125, 82 
Virginia ports, inland and local mills.. | 1,013 832 620 

Total to be deducted............--. 10,047 9,226 15,687 

Leaving total net overiand*........' 34,120 34,C€98 53,801 





“Thie total includes shipments to - nada by rail, which since 
September 1, 1898 amounted to 1,741 bales, in 1897, were 2,247 
bales, and in 1896 were 3,543 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Net receipts at the outports during the month have 
been less than in September of either 1897 or 1896, 
but making comparison with 1895 we find that 1898 
exhibits a gain of 313,898 bales. Foreign exports 
have reached a fair aggregate during the month, 
being 291,268 bales, against 292,456 bales in 1897 and 
386,591 bales in 1896. Port stocks, as well as those 
at interior towns, are greater than at the correspond- 
ing date in 1897. 












































Movement from | Recetpte| Recetpt: |EXPORTS SINCE SEPT. 1, 1808 TO- 

Aovt. 1, 1808, «| tines | since P aay 
Sept. 30, 1898. | Sept.1| Sept. 1.) Great | France. | Cont | oral. p 
1808. | 1897. |Britain’ nent. 

@alveston...... 258,607| 287,51¢| 74,89} 14,346) 28,288] 112,12t| 161.498 
Texas City,&c. 3,431 hres mere $71 rae 
Mew Orleans. ..| 162,731, 159,112] 41,67*| 1,870] 19,87¢| 62,6191 142,564 
Mobile 22,580} 20,087} 2,873) cesses) cases. 2,873} £0,604 
salen ee ee eee ee 
115,199} 149,298 82,246] 32,546] 60,304 
12,187} 18,124) cece] caseee 2,769) 3,76] 6.949 
ee oe cE occas .. | 85,106 
are Ee seats pens een! Seen Ps Rp" 
43,734] 62,62] 8,538) ...... 18,80;/ 27,830 21,427 

St” MEE” ccccsll \ doneel . in Oreos 
£8,463] MEE © csanul ~ sienih 1,570} 1,870) 15,836 
eee rs Bp Bee pede 
sat $94] 18,1¢7| 265] 17,69 | 3t,144| 52,160 
£468 1,163 8,364)... 00 80 8,444 5,30. 
449] 62] 5,088 a7e2| 7,868} 1,874 
ee oe used: Joel tal 8808 
697,786]... 154,100] 18,981] 121,1:8) 201,276) 626,111 
<asatd 788,702) 125,575| 85,614| 181,28) 202,450) 452,860 
By 912,48-| 215,398! 47,557! 120,636! 880,601) 60.162 








* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing state- 
ments, we shall find that the portion of the crop which 
has reached a market through the outports and over- 
land, and the Southern consumption, during Sep- 
tember this year and the two previous years, is ag 
follows : 




















1898. | 1897. | 1696 
Roosipte at the porta to, Oct. Oct. 1....bales.| 697,784| 786,702) 912.486 
sametime| 34,120| 34,098} 53,801 
Total receipts...........-.-.-..- 732,904] 820,800| 966,287 
Southern consumption since pene ee oy 114; 96,000, 76,0u0 
Total to Oct. 1............ <--ee-baler,! 845,904) 916,800 1,042,287 





The amount of cotton marketed since September 1 
in 1898 is thus seen to be 70,896 bales smaller 


than in 1897 and 196,383 bales less than in 1896. 
To determine the portion which has gone into the 
hands of Northern spinners during the same period 
we have prepared the following : 





Total receipts to Sept. 30, 1892, as above............ bales. 845,906 





Stock on hand commencement, of year (Sent. 1 1898)— 
At Northern ecacccas cccccceccess 61,054 
At Southern PWicce cece cccces 7. 114;952— 176,006 


At Northern interior markets. .... APIS A VO 10,266— 186,272 


Total supply to Sept. 30, 1898...............cc. cence ene 1,032,176 

Of this suppiy there has heen expo a 4 

to foreign ports sir - Sept.1,1&98. 291,268 
Less foreign cotton included .... bales. 2, 832— 288,436 
Sent to Canada direct me WR icansceccies dates i, 741 
Bornt North and Sout) bes 10 
Stock on hand end of ooaiie (Sept. 30, 1898)— 

At Northern porte 230 


eee ce eeeewaresesase 





36 Super pate cweeses: cocee ° 463, 881— one. lll 

At Northern interior markets........-.. ceeece 1,627-— - 827 925. 
Total takings by spinners since Sept. 1, 1898................ 20 
Taken by Southern spinners..... absense acembceaenccs eatesede 204. 251 
Taken by Northern spinners since September 1, 1898...... 90,251 
Taken by Northern spinners same time in 1897.............. 149,473 
Decrease in takings by Northern spinners this year..bales. 59,222 


The above indicates that Northern spinners had up 
to Sept. 30 taken 90,251 bales, a decrease from the 
corresponding period of 1897 of 59,222 bales and a 
loss from the same time of 1896 of 52,292 bales. 

AMOUNT OF CROP NOW ‘IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on October 1 
compared with previous years, and which is shown 
in the following: 


| 1898. 1896 








1897. | 
as above.. gneios- 845,904 916,800 1,042,287 
ae mo ~oyh excessofSept.1.| 136,862) 13,000] 180,000 
Totalinaieht........ _hales.| 982,766! 1,069,800! 1,222,287 


This indicates that the movement during September 
of the present year is 87,034 bales less than in 1897 
and 239,521 bales smaller than in 1896. 

WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to Oct. 1 we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous years. 



































| Same | Same 
One Month Ending Se pt. 30, 1898. |peri’d in|peri’d in 
1897. | 1€96. 
Number of Weight in Average) Average| Average 
Bales. Pounds. Weight.| Weight. | Weight. 
Texas ..........| 262,128 143,811,285 | 548°63 | 535:00| 531-71 
Louisiana.......) 162,731 85,433,775 | 525°00 | 52000 | 515°88 
Alabama ....... 22,589 12,017,348 | 532 00 | 522°00 | 516°00 
Georgia*.......| 127,386 65,157,939 | 511°70 | 506°80 | 497 52 
South Carolina. 43,143 22,002,930 | 510 00 | 511°58 | 49907 
Virginia........ 29,186 14,135,864 | 484:32 | 50000 | 49000- 
Sorth Carolina. 43,874 22,020,361 | 50190 | 503'25 | 505 08 
Tennessee, &c..| 154,867 77,433,500 | 500°00 500 00 00 _ 498-00 
Total. . 845,904 449,012,5°2 | 522- 53 | 51s: 85 51045 
* [Including Florida. 
It will be noticed that the movement up to Oct. 1 


shows an increase in the average weight as compared 
with the same period of last year, the average this 
year being 522-53 lbs. per bale, against 515°85 lbs. per 
bale for the same time in 1897 and 510-45 Ibs. 
in 1896. 
COTTON GOODS TRADE IN SEPTEMBER 

The aggregate business done in cotton goods during 
September is considerably in excess of the total for 
September last year and above the average for the cor- 
responding month for several years past. In spite of 
this the tone has ruled uniformily easy and outside of 
a few leading lines staple cottons are $c. lower on the 
month, print cloths 1-16c. lower and various lines. 
of prints tc. lower. The demand has been put for- 
ward in conservative fashion and only considerable im- 
perative needs on the part of buyers have assured the 
volume of business done. Raw cotton hasconsistently 
been an impediment in the way of forward operations, 
buyers under its influence evidently believing in a still 
lower price level force tton goods. 
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linterest the reader to see what has come 
h month of the season during this and 
we have prepared the following, which 


As it wil 
into sight eac 
previous years, 



































shows the movement for the last four seasons. 
z 1898. 1897. 

3 | Lan-|s’th'n || Cott’n| Print| Sheet-| Lan- | #'th’n 
z — Pe | ines caster| 3-yd.|| low | # ings, | caster) 3-yd. 
& | mid-|eloths, stand-| ging- | sheet- || mid- |cloths, sta ing- | sheet- 
& |dling. 64264| ard. |hams.| ings. ||dling.|64264 ard. | ms | ings. 
il. ea | 5 3% || 716] 2 4% | 5 4}g 
2 36 nie rs 5 | 3's 716 255 7s is 13 
Bad Mass Rr J eS Hat *..|| 7 | 2% | 53 | 5 | ate 
ai wacdan SM pee page Ras : HMRC ate iA tetas 
4 5 37 ee Sr a Oe 41g 
| 568 | 914/499 | 5 | 3% || ie | a% | 4%) 5 | 4 
8..| 593 | 2134) 438 | 5 37% || 7 | 25 4°s 5 41g 
sam |e) ae 8 |S [dis as (ae 2 | $8 
tag Rete eet gi," 7° | 2% 4% | 5 | 4% 
12..| 533 | 2116 | 438 || -c‘scee coe co] -oeldes- hate ool ravens 
1 4 5 37%, 6151¢)..-- -- soso sélvene os a aaa 
1e| Bete zil¢ {2 18 | 3% || 6i6s6 25 dig |S" | 4g 
15..| 5 2lyq| 493 | 5 3% || G'%i¢) 2% | 473 | 5 4}9 
16..| 544 2116 2 H p+ gtie io res . ‘3 
seq Ore | Ss) “gr we: 6716 | 2% 4% | 5 | 4 
3 Qi 433 EL Sis calveen <Kissdibct same <3)<s sum 3 
0] 536 | aue| 4% | 5 | 3% || Sie) 2% | 4% |S” | aia 
21 aie| 4% | 5 | 3% || 6% | 2% | 4% | 5 | 44 
22..| 53a | 2116] 493 | 5 3% || 633 | 25% | 47% | 5 41g 
3..| 5 2 4% | 5 37% 6516 | 253 | 473 | 5 4% 
_ 24.1 5 2 433 | 5 373 || 6345 | 253 | 4% | 5 41g 
a Ming ibe: ANE! Sainte 05g | 253 | 5% | 5 4g 
26..| 4% | 2 4% | 5 iy Sete ce he AS AR os 
27..| 4104 2 433 |5 | 3% || 6%¢@| 25% | 4% | 5 433 
28..| 415) 6) 2 433 | 5 3% || 731¢| 25 | 4% | 5 433 
29..| 415;¢| 2 433 | 5 3% 6lig | 25 | 4% | 5S 4% 
| 5 2 433 | 5 3% || 6lig| 2% | 4% | 5 43g 






































{The above prices are—For cotton, low middling uplands at New 
York; for printing cloths, manufacturers’ net prices; for sheetings and 
ginghams, agents’ prices, which are subject to aa average discount of 5 
per cent, e ccept when otherwise stated; Soathern sheetings net. 








IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign tradef{for Au- 
gust. 


FoRBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 








-- 1898. ~ - 1897. —— 
8. Imports. Baxcess. Baports. Im Baxcess 

Merch’ dise. t # $ 7 
Jan.-March. 316.054 163,441 +150,613 261,055 186.948 +74,112 
April-June. 05,488 1ge.ie +144,707 228.713 265,863 Sasa 
July. cove 72.523 1,01L +:21,518 71.104 3.075 +17.420 
August..... $4,609 49.179 +3.5,430 80 825 39,8145 +40,980 








Total..... 778,074 426,412+3323202 641,697 546,826 +95,371 


Gold and Gold in Ore. 





Jan.-March, 4.418 43.333 —38,915 1,370 3,213 —t 843 

April-June. 1,808 49,264 —47,456 23,726 3.015) §=+:20,711 

TERY. 00 voce 1,497 2,669 —1.172 463 939 +4,5°4 

August..... 1,956 G.222 —4,566 1,084 4,721 —8,737 
Total...... 9,679 102,088 —92409 32,513 11/88 +20,655 
Silver and Silver in Ore. 

Jan.-March. 2,157 6,917 +5,2410 13,822 7.116 +6,708 
April-June. 2,44 5.976 465 1 3533 7.3L +6,40' 
SHEL édicnns 4.855 3,025) +1,5r0 4,75 "2,604 +'2,011 
August..... 4,798 3.8¥5 +903 165 3,055 +'8,110 
Total..... 34,261 19,813 +14,468 38,024 20,796 = +17,223 


+ Bxcess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eight months since January 1 for six 
years. 





MERCHANDISE. GOLD. | SILVER. 





Bight 
Mos, xees: 
Beports.|Imports.| "78! mz. | tm. | Bx?! pe | rm. | Breese 
Bxports| Ports. | ports. | px ports| Ports. | ports. | Horts, 


_————| — -— 





—- -— || —-- — 


g 8 $ 8 cy 3 $ $ 

1898. |77,674| 426 412 35:2262; 9,679) 102,085/ "92,40 | 34,28)/19,S1' | 14,468 
1897 |641 ,697/5.46,.326| 95,871/3'2,543) 1 1,88e| ‘30,655 |38,024 120,796) 17,228 
1896./580.031| 471,232) 10969! | 56,866, 31,902| 2 4,993/41,837|19,717|:31,6:0 
1895 | 199.385/535,7 8|*36,350| 5.5°76¢|29,222| 26.544/33,617 14,344) 19,303 
1894./317,82' |45:2,912| 6.4.878| 90 275| 16,214 74,081'3 1,369) §,26° |: 33,112 
1893.'531,195'579,' 25|*4.7,839/74.412159.282 15.860! 38, 477/13,001'15,596 

* Excess of imports. 


Similar totals for the two months since J uly 1 
make the following exhibit. 



























































oni MBROHANDISE. GOLD. SILVER. 
Mos. 
| Baports.| Imports. = Ba- | Im aye Bo | Im |e gs 
Exports ports. | ports. Baports ports,| porte. port 
8 8 ' 8 8 8 8 t s 


1898./157,182/100,150| 56,932) 3.453 9,491) *6,088} 9,483} 6,920) 2,763 
sone! 151,029) 93,519] 58,410) 7,447] 5,6¢0| 1,:87| @.87.| 5.740) 4,191 

+1 36,919) 101,577) 34,742] 13.904] 5,957] 7,947/11,073] 4,923] 6.1'0 
1895.) 1 12.522| 144.137/3 1,615|20,538| :2,407| 18.181] 9.303) 3.954, 5.490 
1884.) 113,»90/116.909| 3,600 19,361| 4.768] 14.593] 7,648] 3,.672| 3.976 
$93.!1 42,797) 1:21,827| 20.970 1.124! 9.529/¢46.200' @ 129A! QB1e 5.007 
* Excess of imports, 


























In this table of totals gold and silver in ore for 
all years except 1893 are given under the heads respect- 
ively of gold and silver; for 1893 both are included 
in the merchandise figures. 

The following shows the merchandise balance for 


each year back to 1875. 
EXCESS OF MERCHANDISE [IMPORTS OR EXPORTS. 
2 months ending Aug. 31— 8 months ending Au7z. 31— 
18 






—— Tmports.$15,078,852 | 1875.......... (mports.$36,874,064 
rts. 14,474,134 | 1876.......... Exports. 64,537,917 
. 1,055,582 | 1877..........Exports. 38,951,995 
rts. 32,950,629 | 1878........ . Exports.188,805,224 
. 25,242,548 | 1879. ..Exports.i40,279,159 
. 24,633,180 | 1880.. -Exports. 55,801,674 
. 16,394,361 | 1881 Exports.114,394,327 
14,191,477 | 1882 Imports. 53,628,507 
828/18 -Exports. 44,779,191 
3,027,732 | 188 -.-Exports. 13,7+3,567 
9,963,475 | 1685.......... Exports. 45,350,218 
10,347,169 | 1886.......... Imports. 11,325,907 
17,509,114 | 1887.......... Imports. 44,599,241 

25, 773 | 1888......00.. Imports. 87,425, 
24,871,856 | 1889.......... Imports. 55,527,112 
28,125,567 | 1890......... Imports. 46,846,930 


893 

608,815 | 1894 

31,815,381 | 1895 ‘Imports. 36,350; 

. 34,742,053 | 1896.. ‘Exports.109," 98,493 

. 58,409,654 | 1897...... ...Exports. 95,371,555 
56,982,228 | 1898.......... Exports.352,261,9° 














IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of August, and they are givenbelow, in conjunction 
with the figures for preceding months, thus completing the 
results for the eight months of the calendar year 1898. The 
imports of gold have been a little greater than in July, the 
amount received reaching $2,287,737, of which $2,167,159 was 
in coin. Of silver there came in only $57,700, of which $51,- 
188 was bullion. Daring the eight months there has been 
received a total of $18,470,483 gold and $939,094 silver, 
which compares with 32,772,790 gold and $1,399,162 silver in 
1897. The shipments of gold during August were unim- 
portant in amount—only $8,003 coin—and the exports of sil- 
ver have been $109,721 coin and $60,600 ballion. For the 
eight months the exports of gold have reached $392,486, 
against $395,451 in 1897, and $3,483,571 silver has been sent 
ont, against $6,021,832 in 1897. The exhibit for August and 
the eight months is as follows : 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 














GOLD. SILVER. 
MONTHS. 
Ooin, |Bullion| Total. Coin, | Bullion } fotas 
1898. pe, 3 g 3 3 
January...| 885,905 35,562| 921,467| 44,223) 58,98§] 103,211 
February..|2,221,660 391,757|2,613,417 | 13,365] 122,98¢| 136; 





March..... | 1,512,055 '137,944/1,649,999 32,680} 157,850; 190, 
April......) 2,648,886 |418,253}3,067,139,, 20,435) 129,599 
MAY....c00e/ 2,949,052) 76.452 |3,025,504 6,183! 105,746) 111,929 
TUNE .ccene | 2,437,761/447,724/2,885,485 7,362| 98,768 
Jaly .... ../',903,624/ 136,107/2,039.735|, 12,485) 70,730 
August. .../2,167,159) 100,578/2,267,737 6,562} 51,138) 57,700 


Tot. 8 moa 1672610611.744.977 18470483}| 143,295} 795,799) 959,004 
BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
























































| GOLD. | SILVER. 
MONTHS. | | - 
| @Ooin,. |Bull’n| Total. || Ooin. | Bullion. | Total. 
1898. $ 8 g $ | 
January .. 13.630; 500; 14,130)| 254,715 .600 £89,318 
February... 78,865 woes 78,865 68,946; 381,000 49, 
3,656 osee 3.656 24,504, 343,10¢ 67, 
eee 10,995 15,848) 294,344 310,192 
eoce 81,162/| 121,880) 529,334 1.2 
seks 27,205); 165,946) ...... as 165,946 
«e+| 168,470'] 612,980) 166,000 


coos 8,003 
fot.8 mos’ 391,936! 500! 392,48¢ ''1,374,593'2,108,978! 3,483,571 


PMonetaryiGummercial EnglishBews 


(From our own correspondent.) 
Lonpon, Saturday, Sept. 17. 
There is still no increase in business upon the Stock Ex 
change, as everyone who can get away is absent from the 
city, and the public has not yet recovered from the series of 
political alarms that have followed one another so rapidly 
during the past three years. Moreover, there has been some- 
what of a check during the week to the rise that had pre- 
viously been going on in American securities and in mining 
shares. The attack upon British troops at Candia and the 
very strong impression that not only the Bashi Bazouks bat 
even the Tarkish regulars took part in it caused some appre- 
hension at first that serious political consequences might fol- 









































low. Bat apparently the four Powers are acting bharmon- 
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iously together, and in spite of strong declarations by the 
Sultan there seems no doubt that the demands of the Ad.: 
wmirals will be complied with. 

Another matter which has somewhat disturbed the public 
is the report made by a steamer, which was sent by the 
Khalifa before the battle of Omdurman to Fa~hoda, that 
white men had arrived at that place and had fired upon the 
steamer. Itis very generally believed that these white men 
are members of the Marchand expedition, and if so there is 
some doubt whether they may not try to retain the position 
at which they have arrived. Fashoda is unquestionably part 
of the Egyptian Soudan, and the French consequently have 
not even acolorable pretext for seizing the place, ualess they 
are prepared to assert that when the Egyptians retired they 
lost all right to the provinces. It would be a very dangerous 
position to take up on the part of France, seeing what their 
position is with regard to Alsace Lorraine. The general im- 
pression, therefore, is that the French Government will 
declare that the expedition is a purely scientific one and that 
France makes no claim to Fashoda. 

The condition of things in France itself, moreover, is 
rather disquieting. General Zurlinden, it is now said, will 
resign rather than sanction a revision of the Dreyfus case, 
although everybody believed that when he consented to suc- 
ceed M. Cavaignac he had practically given his consent to 
revision. Naturally, therefore, it is asked both in Paris and 
here what can have induced the late Military Governor of 
Paris and present Minister of War to have set his face against 
what his very acceptance of office seemed to imply that he 
assented to? There are hints that there is a very daigerous 
feeling among the higher military officers. Whether that be 
80 or not, there is a general expectation that the Cabinet will 
very soon fall. And itis by many anticipated that the Pres 
ident himself will have to resign. In any case the excits- 
ment and uncertainty in France are such that all business 
upon the Bourse there is practically suspended, France has 
suffered heavy losses during the past three or four years from 
the break-down of the mining boom, the crash in Constanti- 
nople and Vienna in consequence of the Armenian massacres, 
the utter defeat of Spain, and soon. And her present po- 
sition is rather a drag upon all the Continental bourses. 

At one time there was some fear that the murder of the 
Austrian Empress might perhaps lead to some trouble. Every- 
body was so horrified by the deed that there was a widespread 
expectation that proposals might be made for a kind of gen- 
eral campaign against the anarchists which would mean that 
the countiies which give free asylum to political suspects 
would have to modify theirlaws. Now, however, there is less 
apprehension of that, and generally speaking there is a much 
betier feeling concerning politics than there was at the be- 
gincing of the week. 

Muny of the alarmist reports sent to London from Chili 
seem to have been, if not absolute fabrications, greatly ex 
aggerated. Private telegrams have been received by some 
of the leading houses in the city to the effect that there is 
no danger of hostilities between Chili and Argentina, and 
that if the Commission fails to come to an arrangement re- 
epecting ths boundary the matter will be referred, as is 
already provided by treaty, to the arbitration of the Queen. 
The Argentine Minister in Paris confirms this in an official 
announcement pubiished in the papers. In consequence 
there has been a marked recovery both in Argentine and 
Chilian stocks, which, however, has been somewhat checked 
by a rise in the gold premium at Buenos Ayres and a fall in 
Chilian exchange. 

Toe Chilian finances are undoubtedly in a bad way and the 
fear is general that the attempt to establish a gold standard 
will have to be abandoned, and that the country will have to 
fall back again upon inconvertible paper. From Argentina, 
on the other hand, the reports are favorable, and the im 
pression gains ground here that as scon as the boun lary 
question is settled there will be a considerable increase of 
activity in Argentina. Indeed, there is a strong feeling here 
that if political apprehensions abate we shall see next month 
a very considerable rise in prices upon the Stock Exchange 
ai« # large expinsion of business. 

Toere is still much uncertainty with regard to the money 
market. ‘The rates of interest and discount have both risen, 
Dat for some days they have remained rather stationary. 
There is a very active demand for gold in the open market, 
both for the United States and for Germany. But as yet 





there has been no actual withdrawals from the Bank of 


England, Consequently the hope is entertained by many 
that shipments to New York will not be large. On the other 
hand the more careful observers think that gold will be sent 
in considerable amounts, and that in consequence the Bank 
of England rate of discount will before long have to be put 
up at least to 4 per cent. In the meantims the supply of 
loanable capital n the open market is plentiful. That, how- 

ever, would soon disappear if gold shipments hegan. 

i Trade all over the country is good. Bat there is excee d- 
ingly little speculation either in commodities or in securities, 
Conseqaently the demand for new loans is comparatively 
small, And it is well known that under such circumstances 
the market appears to be well supplied when in fact the 
surplus is exceedingly small. It may safely be asserted 

therefore, that if a strong American demand springs up the 
value of money here will rise instantly. It will be found, in 
short, that the market is by no mgans so well supplied as su- 
per ficial observers think. 

Money will continue to flow from London to the interior 
to Scotiand and to Ireland for acouple of months, The 
usual autumnal requirements for Esypt, South America and 
80 Ou will also have to be met. Aad if in addition there is 
a large shipment to New York the Bank rate will certainly 
go to 4 per cent, and p ssibly may have to go higher. Mean- 
while the d-mand for Japan has abated. And there is ex- 
ceedingly little demand for India, where, it will be remem- 
bered, the slack season still continues, 

Bat rupees are becoming so scarce that there is still a very 
strong demand—for this time indved an unusually strong de- 
mand—for Iodia Council drafts. The Council offered for 
tender on Weduesday 35 lacs. The applivations exceeded 
160 lacs, And the whole amount offsred was sold, the bills 
fetching 1s. 4d. per rupee and the telegraphic transfers 1s. 
4 1-82d. per rupee. 

The following return shows the position of the Bank of 
E igiand, the Bank rate of discount, the price of consols, 
&:., compared with the last three years: 


1898. 1897. 
Sept, 14, Sept, U5, 
a & 


27,357,105 
7,620, SL 


1896, 
Sept. 14, 
& 


1896, 
Sep!. 18, 
£ 


27,429,190 
o» 8,354,041 
« 40. 246,049 
» 13,413 5-3 
29,5~0.4' 5 


26.93 »,985 

814.708 
60 243,046 
14.9+4,904 
26,347,045 


26,225,119 

«12,409 
48 815.090 
14,7+2.34 
25.14¢.721 
B4.44.¥e1 
42,574.016 

6ulg 


2 
107 1 -16 
#0464, 
173,209,000 





Pireulation 
abdliic deposits .... 





‘ther deposits .... 
Government securities... 
Nher securities . .......60 sees 
Reserve of notes and coin.. ... 24,021,628 
Cota & bullon, vetp devartm’ts 84,650.03 
‘rop. reserve Uo liabilities p.ct. 4056 1% 
Bank rate «+. per cent, cae) 2 2 
ganeols, 2% per cent 10% 10% 
CGP «cs —s_-s n000 00 coceseces 


111 
4 28a. ibid. BO6a, 
Clearing House returns........ 121,223,000 139,128,000 137,619,000 
The rates for money have been as follows: 


- 





Interest allowed 
fer a o sit bu 





Condon. Joint | Diwt Hise 
Stack| Al|. a 
Banks Days 


4@% jh 1 


Trate Bills. 
3 Ms. | 4 Mus. 


“1% | 2 


Bank Bulls. 
4 Months 
19- 6@1% 2% 
144@1 9-16 | 24@2% 1% 2 
Sept. 2/2 14M O1% | 24 246 2 @24|24@2M 

“ gl Mt 1l-IK@im| 2 GIG | BOLI 2 246 1 

“ 4K) 13-14@ HH) — MK 26 > @i) 2% 1 

The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 





'6 Months. 


3 Months. 
1 7-16@1% 
134@1 7-16 


3 Open Market Rates. 


Aug. 2 


ca] 
“ 26 % 
ba) 










































































Aw. 16 Sept. 9. Sept. 2. Aw. %. 
Rates of tcc 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market| Rate. | Market) Rate. | Markei Rate. Marke 
Paris... ..+ ae. i m | 2 | im] 2 1, | 2 1% 
Berlin ......... 4 354 4 85% 4 834 4 34 
Gambureg .... 4 834 qd 844 qd 344 4 314 
Prankfort ... 4 8% 4 3% 7 BY 4 355 
Amsterdam ... 2lg 2 24 2% 24 2% 8 2 
Grussels....... 3 2 3 2 3 2 3 2 
Vienna .. 4 4 1 8% 4 3% 4 3% 
4%, Petersburg.| 54 4 he 4 546 4 5 4 
Madrid 5 6 5 5 5 5 5 5 
Copenhagen 4 26 4 2h 4 3% 4 3 
The quotations for bullion are reported as follows: 
4 t. SILvER. - Sept, | Sept. 
conden aonaara.| 13° | “R" || condom standard. |°15 ‘| ». 
, r ifs "7 1019 Bar silver, fine. ..0z a8” a7% 
7 } ° - - OZ. 
Pe eet. pia 38 (614/77 11 ||Barsilver, contain’g go 
g.8. gold coin...0z.|\76 7 |76 6 do 65 gre. gold.oz. 289 6 |28716 
}erm'n goldcoin.oz.|76 €% 76 5s do 4 grs. gold oz 28% = 4 
french gold coin.oz.|/76 64/76 aL KOA 3 gre. Gril.ce. — Sole 
eagenene Fam.--SS On \|Mexiean doliars.oz!z7¥s |267 




















Messrs, Pixley and Abell writes ‘as follows undar date of 


poo dd d during th k at ad. 
'd.— ad been in inerease eman uring the week a - 
.-- a hermene took £125,000 from the Bank, but the chief 
inquiry is tor New York. Duriny the week the Bank aold £137,000 in 
Ruasivn, French and German coin. and received £52,"'00 in 4ove wane 
from S uty Africa, maxing @ withirawal on balance of anne 4 
Arrivala: Chili, 2 Zw; Australia, £196,000; Straits and Japan. 25,- 
010; South Africa, £3° 9,000; aes = 1 ee West Indies, £30,009. 
Tota 4,000. shipments to India, 237,° 0°. 
Tea ta totte has toon our best boyer’ during the week, and _—_ 
New York a very moderate seller, the price has risen to 234., at whic 



































OcToBER 1, 1898.) 


we close stevly. 











Arrivals: Chili, 231,00); New York, £LLO0, 000; 
Indies, 23,999. Toral. £1 49,90). Ship nents to [adlia, 2% een wow 
Mexican Dollare.—There has not beea mich bnainess in dollars dur- 
ing th — sot, 6 foe Bete ——— ig han ta on thie silver value. Ar- 
Fala: New York, 239,000: Mexico, 274,000, Total ; 
ments to Uoluinbia, £2,500. ‘ ny ie SESS Say 
The following shows the imports of cereal produce into 


the United Kingdom during the first two weeks of the new 
season compared with previous seasons : 
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fue following 1s a statement of tn 
b ® expor, 3! 
4 — the port of New York to seatten deme der the 
veek endiag S2pt. 235 and from January | to date: . 
EXPORTS FROM NEW YORK FOR THE wane. 


1898. 1897. 1398. 
for the week..| ¥6,955.253 9.409.755 506:717 
> J a J 55 #8! $ 
2rav. reported) 343,715,034) 292.v13 O4 285,208 127 





1895. 








$5.912.627 
240,080,355 




























































































































































































































IMPORTS. 
1898. 1897, 1896, SR Pra gaiemplnae Nags sip Mere ooh 
Imports otwheat,owt. 2,124,300 1,920,700 2,535,540 3 0s fatal 23 vaatra' ®350,670.292 #391,422,34 918 -78,712,.9441824 5,96 
Barloy......--.--cc--- F0%1°0 952.015 — 601.600 1:0: 2.2 Tuo iullswiug cad 1712.844)8245,992.982 
eee nena nnn ones TORTTO « S4L.000 + ie Py Dia sauwe cue exports aad 
5 894,30) 748 ‘pecte at th aod imports of 
Peas...... 68.920 82.7 ‘B30 e at the port of New York f — ° 
Beans ......0..cccc---- _ 91,200 85030 79.715 161.890 | amd since Jaaaary 1, 1398 aad for t no sents corate Se 28 
Indian oor. cccco-n-- 2.0 18 990 1,923,000 2,901700  2,231:909 | 2 1897 and 1896. a nae eS 
Die cadaatoes ° Ol 581,600  908,2-0 731,300 EXPORTS 
’ AND [MPO 
aa for consumption (exclusive of stocks on nora nice nes ante cdl dk atace 
: Exports, 
Sentaindasial awk. — 1297, 1296, 1295, Gold. 7 Tmporte, 
Im y= x > alate 2553 B80 1 oe n00 ye 3,839.5°0 eek, \BinceJan.1.| Week. |SinceJan.1 
Gains ofhome-gsown. 731.835 658992 Lise7oL 535.798 $200| $1,731,631|838 <_< 
35 . . > ty 38,734,044 
Total....cc--ee--- 3,509,685 3,161,292 4,660,521 5,130,099 ad. ee ye ore t+) 
189 ‘ 7,728.6 "5 ype 
Aver pricewheat.w ek 263. toa ste 1a 3 - age y ’ 2.000 pro: sua7 a7 
- ape gS , % . Re 91 228 10a | $0ach America..... 103757|  i7°795 85,83€ 
erag eeeason..270. Sd. 338. 44. 23s. Sd. 2s, 114 | “! othercountries. 20,292 17,705) 422,635 
The following shows the quantities of wheat flour and Total — a __ 588.871 
maize afloat to the United Klegdom: ; Total 1899 $213.917 $°.861.867| $2,215 06 ’1/879.-01 
This week. Cast week Tata! 1498, 39,915, 29,687,617 3134)" 9293045 
iitiae ve . 1897. 1896 —_ cone sees! 50,943.7 4 4.223,645 
Fivarrequsito gre. 219,000 1900000 + *203:000 1,298,000 iw" a 
Mine ars. 745,900 + ~—«-695,000 = 710,000 1,170,000 = Week, |&t Re 
. nce tan... ' 
, pd 
a English Binaactal Narkets—Per Cavle. treat Britain....... | On | a 
$1,035,918 +32 5 
The daily siosing yaotati f P nce 035,918 432,253,954 
jaotations for securities, etc., at London ésece 7 773.35 $14,039 
are reported by cahle as follows for the week endi ag § P Woes (ad 2.410 tts] 
ng Spt. 30: pmo bong 68 403.105 3,260 
Loxvon, gat. | Mon. | Tues.| Wed meric 14,159 39,867 
oe ° : . | Phurs.| Pri south America.... "my 819,867 
_— Os eee: Te a toes Petts All other countri 4 190,514 614.9 
ver, peroun36 ... d| 28%4 | 28%: = al 7,4 vy tf 
Donsols., new, 2% p.cts. 109%" esa" aaeit obdiat 285 ¢ | 28% Total 1 — men 6+, 904 
For account .........|109% |1091% 10913,"|-091 1" 10915, /10ul61g Total 898 ..0000/ $1,035 918 $33,650 177 #38 3 980 
Fr’ sh rentas(ja Paria) fr.|102 35 |102-80 [02°52 oy ae-as lies 1896 2227. Ot8.285 eeaee con i2| *:ie1.259 
Spanish 48.------.--ic| 43 | 42% are aa, | arte | aa. Total 1896 .....| 1,323,536" 39,107,133 $3'320| | F260 aro 
coh. Top. & Santa Fo | 13% 13 121 3 R1g 42% OF th : ’ ai ,266,478 
$ § 24 12% 127, 12 toe above imports for fe a 
Ciaran Potts FT| Soe | bee | Seu | Set 32% 33% | American gold coin an 2,475 ye by toccy ie Ot tee 
Central Pacifc....--. cP 2644 28 2575 23% an" =e — during the same time $3,0)0 were yp doe HE Ae 
Ohic. Mil. & St. Paul....|113%9 |113 3% | 23) | 2% | 23% : 
Denv. & Rio Gr., pret | 57 a7 * | ba laa [tot | soa 
. f 67% | 5614 | 564g | 56 
141g | 14% | 141g | 127% | 14 14) 
> 143g New York City Cleari 
36% | 37 : ng House Banks.— 
| coedaccalaetl rite [aia | Sf dation a the week ending September 24 becod, ry aren vo 
Louisville & Nashville 57! 1.8 |-sessom aily results. We omit two ciphers (00) i Sit 
Mexican Eden ts * | 57% 7 57 35 more a J in all cases. 
etione Couteal, 48 3. facrsnnol- ris oo] -a0e ss0e]-nerse re ES, OE: we RS KB. Oapiias Surpi’ , 
ee ee ome igo” \1g0° [220% [izes [110% dank of N 8. Oapiias Buerpi's| Lows.  Specie.| Legats. Deposits 
MY Ontario & Weat'n| 164 | 16% | 120% [120% |119% | annattan © York.. $1,841,7 $15,440. $3 09 rr Tr 
Brey Weed! tes | ase | bs | 58. 15% | 16% | Merchant’... Baisia Lesa asceo| Wang teerme 
Worthern Pacific. com..; 42% | 43 4308 rire 7 con Mechantes’ .- Toso 5 eee. 8, . 69's 11090:5 13.0208 
« sagdndeodeel ae " ~ $s America arrye ,509,0/ 1,592 § noe 
Shia, & Raed, perak Zoe | gon | doe | Oo” | oom | Gite | Mtgnncess 20983] 13149,0 4099.2 2,0nz2 97 ous 
*ehil:& Road, int pref.| 23. o's | 9% | 8% | 2 avg | Sratenmenie +... «1p 4) Oo oe 17,848:9] 3,300°3| 84 113-8 
seu Roe amet | | Ht HES | 22 | 29% | GES | Resa) |S Oa “Ee east a) maine) 25° is 
Seek rare eem | oe | sete | sat | set | sae | anu | ny my 1.7021} 71772) Leo] Fae7] Boms 
Union Pacific. - gi” | 3am | San | aaa | 337% | Bau Mochanios'& Trad's’ 120;| 1'049'8| "2as's| a's] Tm: 
Do new pref..| 6213 | ¢ | ‘g | 33% | 34% reen wich : 170.0) 1,932/0] 24#,0 ¥ tte 
Wabas --| 62g | 68 | 68 67 1 ny SOY 171,6| "999, ‘ Pe hae ty 
re enkaeaee| Sate | 8 | SL | STS | git | ere | Geer Masitioas) SRS) are pies) eels] dee Be 
Tia aes state of New York... poo) 27eh0) S888 189.7, 2.141, 
G ? ‘ne Weohinws) Ra ae] atetzal xcs) gatas) Sat 
nishabebone ,527,3) 24,812,0) 1,944,0/ 2,810,0) 18.639,¢ 
ommercialand Mi aroad way van. 8.4g4,7| 25,420.7] 16349,1) 8,020) 19.088) 
Miscellaneous Mews, | Kyle 1'609'2| 6:764,5| Laz 9] last) 6.307 
LS} 6. |e p38.0| 10saaa']| 2367.8] ego) 1 zode 
ececeecese ecco 475.1) 2,437,1 "LY 0,0) 11,20), 
Nationa B Repablio...... -.-.0- 868,7| 16,374, ‘S| Baal lesan 
[ATION: ANKS.— : - Ohatham........ > )874,%) 3,805,2) 5466 82,7 
ditaaak temien’ The following information regarding | People’s -.- 978.5; 6.100,4) &09,4 9u0,3) 7 iF 
inks is from the Treasury D>partmant . & | North amer 252.5, 2,020.5] 317.4] 206.2) 2,515.8 
nan iidiath Radiat episodio, danover Be Pte Bet oa ete 
cai Cepital 82" 000" oe Bank of K.insas Oltr, Missouri — 3703 aaserz ee ‘ea seine 
ail Chll's: Cashier. . Juha F. Downing, President; "Albert W. Market & Falton 4 4 2,400.4 411/0 203:2 Heit 
#139.—Tha Melina County National Bat . jhoe & Le ee 12) 5,871.0) 1,206,3 611. "218, 
®50. “0. eens Nattenal Bank of Medina. Ohio. Canital, | 9°™ schanse..... 1 161,2; 3,003 3) | 642,4 300.7! 4:88 
5,140.—The First National oy Agere B. Hendrick on, Cashier, , Qontinental........-- +94 He ey ie 1,350,0) 10,051,3 
5141. — Tye e® President; W. J. eree, Sawa, Ses Sen yremn nan S074] Us73.0| "1693 $469 Gate. 
,141.—The Herkimer Nationa! Bank, He hg od Pak ve Frasts 5,561,5|. 23,032,0| 5,883.0 401.3! _1,883,4 
$7,000. Chas. S. Millingto aaeeer, New York. Capital. $,204'8| 34,520,0| 8,895.0 3.7340! riety 
fer. gton, President; W. L Taber, Cash- aati? 1,245.6} 313.4 T39:1| KX | 
CORPORATE EXISTENCE OF NA’ 3,016,1| 24.¥88,0] 3.944,5) 2.55),7) 26.513, 
2,328,—The oy ey OF NATIONAL BANK EXTENDED. fio 7 188.0 ert 831 12.745.0 
, 1918, al Bin of Honor, New York, uatil September ofeh3 aPdiee $345] 607) Sa08 
564.4) 27,900.86] 5,119.8] 1244/4) 28.83, 
1,850.—The First Nati ee et’ agies 23,4 120,4) Tg0r'4 
voliunrary ational Bank of M «son City, TIli : 443,46] 3, 1 Metre $34.9) 3,426.0 
rLintary liquid vtion t y, Illinois, has gone into | #erman America Gr 2200.8) =6O8ee 3471] 3.8 
Sopteennes fe vanulan by recstation of ita ut exhoiders dated | 2a88e eam 298,1| 2829.4] 398.3] 313.9) 2, 8 
PR: sr 5, 1894, to take effect September 15, 1898 ated | DRAKA --nc00 a 1,116,0| 28,033.56) 4.950,3| 3,988,7 Prete 
8 AND EXPoRTS FO igre dorman Exchange. 1,162,5] 7,747.3) 1.460,0| 885-8)". 05, 
th R THE WE «e ‘ 8,905.68 
. e imports at New York for the sh ayn oy gates ing are | sormanta............ eee 2:900,9 
ept, 22 and for the ending for dry ~00°s | farnela’.. 71:8] 7.102" 96.8) 4.3062 
Sept. 23 also tei a Large ong for general oti At ;  _egpntewncotiee Bana 83052 13988 3470, Scant 
in Jauuary, 126 the beginning of the first weeb’ | 3A0* of the Metrop. set Soe utero] seas] aaaee 
tend paws ae ’ , 24, 
FOREIGN IMPORTS AT NEW YORK ees ante o| Same] Ba6zol a,ane0] 1 338.0 133878 
> mes 3448) 1's | Sooo 152, ,127,0 
For week. 1898 1897 1896 2,100.0) 721.7 27,a88,0 att? oasetl ay os 
Vis: 2 SE Reese , 96. 1895. 37, '755.0| 1171.6) 23,8) 5.537 
Dry foods. me ee ee oe ee eer eno nerty ....... 9820) 12.977-6) 3.923-4 $77°0| 125183 
mer‘din| "5,005,043 S7il2ial “sdeccos| | *6:978.570 ¢. Y. Prod. Wxon'ge. 320.6] 3r1ée) 7571) 17-4) 4.070.8 
ied... “Satoceaal a. 11.214] "5,406,0u4] 6,918,570 | “OF. Amsterdam! S08 goss] 291.8] 6398] 2383 RIsLL 
sang ,704,04 aal By aoa a7al 80.756.90. : pal ai Ped 
ry oodn #69,6) 1) 6.893,722| &7.322.678| 89,756,901 | —— ene 58, 74% 7 75 292.8 642 162,3 1296168 63.794 6 70.753 8 
Gen’) m FO teas Asp "212 $99,099.35 al; 4 
Sar] N28 HRSGATE) ATA HOLS] aatement of condition of the non member. banks for the 
wanlral®312.314,985 @: —_ ne... <a : ; @ non member banks 
12.814.985 %372.159.793]#3232,463.493! &2*0,331.847 Wee ending Sep*. 24, based on averages ot the dail reaalen 
e omit two ciphers (00) in all cases, wh a 
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—_— : 
hiscien sl ea, Deposit.with| Total receipts at ports from Jan, 1 to Sept. 24 compare ag 
BANE. Oapt- | Sur- | Invest-| Specte.| & B’k | Clear’g poe. De- | follows for four years: 
(008 omitted.) tal. | plus, | ments. Notes, | Agent.| Bxs.4¢ wortte, Receipts of — 1898, 1897. 1896, anes 
: 2" _—— ; gq | MIOUL.....eeeeeee-eeDDls 14,365,142 18,805,054 7,059,563 11,855,820 
stor Mace... =-.| 250.0 | 355.5 |2,423,8| 139,3] 40.6| 148.8 | 105,0 | 2,549,9 | whoat.............-bugh. 64748502 “BSSRTOIN GAAROMIS 7700771 
100,0| 60,7 11 .5| 62.3] 124, ----| 838.8 | Co: . “ 153,437,898 145,301,983 65,211,275 34.479" 205 
300,0 | 183,9 |1,973,0| 108.0) 83.0/159,0| 6,0/ 1,963.0 “ “71,6148 G6 1,063'801 493071920 BBB 7U'SE0 
**| 100,0 | 117,2|1,205.9| 49,3} 67,5/413.9] ..../ 1,617.2 “ "186°457 7:484°979 Hotes 9.379.306 
-| 200,0} 60,8) 718.0) 377) 73.7) 1835 | ----| got “ 10,024,024 7,809,904 3'887.420 840,769 
6 +, s 5 . - f _— 
38 ai's 56.7| 20,7] 42.0] 45.6; 76,0] 634.2 Total grain.... ‘ 322,412,219 279,637,910 167,897,487 93,505,205 
200.0) 813 1 26.9] $53) S58 eT] 1.2833 Tae exports from the several seaboard ports for the week 
tht a7 53.0| 99:9] 51,2] 7a,0| 399,6| ‘eo1'2| @nding Sapt. 24, 1898. are shown in the annexed statement: 
200,0 | 189,7|1,107.0| 20,0) 74,0)111,0)  ....| 1,031,0 Wheat, Corn Flour, Oats, Rye, P 
250.0} 91,6/1,341,1| 66,6|119,8| 86,4 | 365,0/ 1,767,0 | _ Exports from— bush. bush. bblss bush. bush. | 
200,0]111;1 22,7| 20,7) 103,3| 192.4 1,8| 941,2 York.....1,462,567 07,354 81,821 460,496  167,1%4 
100,0] 25,0) 615,3| 15,0] 111,7] 125.2 9| 832'6 | Boston....... . 559,311 17,001 65,053 186,122 16,000 
100,0 | 108.9 |1,025,1| 45,0/117,6) 141.1) ....)1,213,1 a. ibeoud «310888 “Asass iis) 
100,0 | 102,5 8.6} 7,8] 29,2] 61,0] ....| “729' Pn et ge yy le a 74 
100,0| 73,6 |1,510,0} 63.0) 32.0) 101,0/ 610) 1,702,¢ ns.. 387,540 162476 2 85 

“| 200,0 | 146,0|1,223,2) 17,9] 93.6 | 104,2 | 107,7| 1,506, : 34.235 1888 
100,0| 48,7 6.2] 23,0) 839] 52.8 | 189,0) "947.4 ws 24,000 187.857 4.773 10e 78° 
7000 i381 901 103:2| 6x0 | 1163 | 60,6 ete cove 50740 985,821 82905 150,725 
300.0] 4,2 |1,860,1| 216,4| 200,0| 90,6| .... | 1's936 cone GORE _corensee SAUD _ soceeres 

1 week..8,913.788 2,513,928 292,640 989,632 209,398 10, 

_| 150,0} 107,2/1,027,0] 31,1] 78,6/103,4| 85,0| 1,167,3 sane ume Bia 78813 8,415,896 163,274 1,520,651 117,753 isaee 20:d08 
300.0| 1873 |Lasss| si:2| 31:8 ige8| 946 est The destination of these exports for the week and since 
100,0|} $3,4| '282,4| 11,8/ 2u,4| 41,4/ 12,0] "942'5 | September 1, 1898, is as below. 

100.0} 50,9 3] 24,1) 226] 45,1) 29,6) 479; pet OSs. i Sali 
200,0 | 171,7 5] 59,8] 26,3/165,7| ....| 788, Exportsfor Week Since Sevt. Week Since Sent. Week Since Sevt. 
150,0| 59,1 0,1] 35,0} 25,3] 80,1) 222. 54,5 | week andsince Sept.24. 11,1898. Sept. 24. 1, 1898. Sept.24. 1, 1808 
soon: 252.0 | 414.4 |1,986,5 | 227.8 | 271.3 /453,1) 222.) 2,617;3 1 to— bbis. : bush. bush. bush. 
500,0 | 387,5 |2.404.8| 96,4] 99.8/179.0] °-°.|2/2564 | United Kingdom 196,187 748.534 2,503,410 6,299,498 1,224,604 5,348,042 
>| 100.0] 191.0| 826,9| 63,1} 49,3/179,3| 60,4] ‘977.4 | Continent.. ..... 341 117,021 1,405,278 4,597,888 1/187,475 4.47~.389 
300,0 | 556.7 |8,742,0 | 201,0| 174,0| 564,0| 90,0 $974.0 .&C. America. 28, P4854 eee eeee 21304 648 8.664 
300.0 | 544,7 |2,163,0 | 152,0| $47'0 | 423,0| 67.0| 2,677.0 | West Indies..... 32,988 QO74L cece ccs tweeeeee §©=— 12,0868 = 855,684 
*100,0 | 109,8 |1,179,6| 12,2) 59,5 3,0 | 158.0] 1,224.0 | Br.N.Am.Colo’s 6,361 10,221 cece ove shee. 000 13,245 68,485 
100,0 | 108,5 9 88% iff 1324 Pt} a3 an $3 ther countries. .... eee 13,006 seseeeee setseee _ 74,808 201,674 

}j 200.0 | 128,6 |2, ‘ , 2, OtAl seeucseore 292,040 1,039,467 3,913,768 10,602,402 2,513,923 10,045,781 

100.0) 59.9) 578.4) 243) ug] S64) .---| $33.3 peat lot 277". Tes2re “yestsed B77sa1s LosOTaIe. Saisee IS'ottaee 
* ” * . ood ft a 
2008 05.4 1,159.) 93 wt 4 16.8 1,160,0 The visible supply of grain, comprising the stocks in 
100;0 43:1 295.9| 6,3| 136] 35,.7| 380| 944.0 | granary at the principal points of accumulation at lake and 
~~. 7777" 100,0| 29,5) 500,1) 8,3) 48.1) 76,6)16),7) 668,1 |) seaboard ports, Sept. 24, 1898, was as follows; 

Ors Wheat Oorn, Oats Barley, 
ER CITIES. bush. bush. 
let Nat., Jer. City.| £90,0 | 705,1 4,738.4 | 157,2 | 226,6 | 729.9 | 642,9 | 6,301,9 227,000 25,000 
Had. Oo. Nat. J. 0.| 250.0 | 520.6 |1,916,6] 81.6] 43,6 / 128.2 | 121,4| 1,561,8 pcan ae 
34 Nat., Jer. City..| 250,0 | 376,2|1,465,1| 68,9| 50.4| 3401) .... | 1,390;8 ee sonsanes 
Nat” Jer. City..| 200,0/ 185,5| '822,0| 29,8| 76,8|123,5| 89,2) “88),6 364,000 156,600 
Nat., Hopoken.| 110,0 | 414.3 |1,596,5|114.5| 29,8] 99,4] 99.6) 1,435.6 sai RE 
‘Nat.’ Ho “|125,0| 81,3| 673,3| 42.7) 34.3] 63,5|/214,1| °853,8 749,000 55,000 
Staten Ial.|.250| 44,1| 429.7) 17.3) 40.1] 88, 522.9 “Si a6 
ye Tai| 100;0| 70;7| 884.6] 21,4] 83:2/107,7| ....| 593;1 25,006 
Totals Sept. 24... |9012,0|8,438.5|63,071,013,404,9|4,097,0|8,108,5| 2,939 5| 98 714,7 901,000 
Totals Sept. 17...|018,0|5,4985|61,505,4| 3,421.7] 4,149.7|5,442,41 2.03642 | 98 082,1 seseseee 

Totals sept. 10. ..'9,072,015,475, 5\60.259.0\3,459,4' 7,841 ,1'9,28 3,0| 3,992.21 97,732,! 














New York City, Boston and Patladeiphia Banks.—Below 
we farnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figares do not include results for the non 
member banks. 








Oapitalia : 
Bawes. | Surpius.| Loans. | Specte.| Legais. | Deposite.t| Oire’l’n.| Olearins 




































































- ¥.* 8 s s 8 $ 
it. 3. |134,315,0/672,173,9/ 1 3) 54,710,2 732,389,8 14,048,5/838,054.8 
* 10.,/184,315,0 $35-392.2 1377665) 52,235,8/ 732,902,1/14,117,2/670,077,6 
“ 17.) 184,315,0/ 653.2 34,7) 1 58,357,5| 712,067,6|14,46,6 851.16 .6 
“ 24../134,315,0/ 642, 162,3/ 14 6) 53,794,6| 700, 753,3|14,974,0/814,737,6 
os.* 
ept.10.| 68,587,3/187.196.0/16,490,0) 4,610,0/195,085,0| 6,206.0) 86,289 6 
“17. | 63,587,3/187.039,0/17,496.0) 5,592,0/195,713,9| 6,252.0) 96.420.9 
rate: 68,587,3)188,431,0/16,835,0) 6,498,0/194,777,0} 4,098 0) 95,363,8 | 
a. 
Sept.10..| 35,388,0)121,296,0 36,764,0 131,841.0) 5,945,0) 52,284.0 
“ ~| 35,888,0) 122,635,0 36,983.0 133,338,0) 5,931.0) 66,875,1 
85,388,0!123,630,0 37,147,0 133,957,0| 5,938,0) 65,738.7 

















Breadstufis Figures Brought From Pages 701 -—Th 
tatements below are prepared by us from the figures col 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Sapt. 24, and 
— ee Aug, 1, for each of the last three years, have been as 
‘ollowr: 





























Reosipts at—| Flow. | wheat. | Gorn. | oats. | Barley. | ‘y- 
Bbis.196 lbs| Bush.60 lbs, Bush.56lbs | Bush.32lbs | Bush.48lbs | Bu.66 Lbs 
veces] 72,095] 1,212,186, 2,716,055| 2,622,763] 632,681] 164,450 
Milwaukee 90,650} 866.600,  68,25)| 295,000] 663,200] 64,90: 
Duluth ..... | 109,605} 8,850,244, 21,818} 29,361 133,514] 56,589 
Mimneapolis.| 2,340) 2,005,560) 81,060) 258,210 cose cool ceverece 
Toledo... | 1,187} 247,306 += 210,832] 33,855) ....-..] 8,000 
Detroit ...... 4,350| 96,399 + = 80,806] 41,335 3,450] 20,758 

Cleveland...! ........) 187,116 190,002] 182,937}... «] sees 
Bt.Louis....| " 31,615| 378,412 180,100» 154,850! 30,750] 4,900 
Peoria ....... 13,602} 12,850 480,900 163,000) 43,590] ~— «8,000 
Kansas City. oocecese 521,000 83,0) 151,00) see oedel ‘cope oa 
Tot.wk.’08.| 826,102; 8,317,178 4,012,435) | 9,925,261| 1,510,075] 308,647 
Game wk.’97.! 271,717| 8,501,181 4,025,994] 4,035,853) 1,277,060] 311,975 
Game wk.'06.| 275,190] 5,697,758 2,805,344] 3,918,030, 740,712) 190,519 

Since Aug. 1 | 

1898...... ..-| 2,441,600) 45,208,792 $1,985,793] 2,484,975 6,107,081) 2,009,624 
eat 2,193,850] 60,755,444 56,322,893| 89,750,865. 4,505,784] 2,926,732 
1806..........' 2,306,439) 41,657,969 27,990,477| 30,992,846! 2,997,936) 1,423,817 








The receipts of flour a ae at the seaboard ports for the 
‘0 : 


week ended Sept. 24, 1898, 


Flour, Wheat, Oorn, Oats, 
bbis. bush bush. bush. 


w: 


Barley. Rue, 
hy. ah 












Recetpts at— : 

New York..... cocceee ZOLSIZ 1,945,250 845.225 954,700 

B ston... 44.343 553,236 Z0O49i 8628 ued. 

M »otreal 60,496 8 417,246 247,4'2 247,190 
Palladelph 81,481 204,524 623,256 239.412 

B sltimore 126,371 229,225 514,426 124,659 
Richmond... . 14,116 12,404 24.972 

New Orieans*....... 14,938 350,606 837.402 61,035 
Newport News...... 4,773 21,010 187.857 — .eeereee 
Norfoik.. abe 1 $35 80,900 34,285 oe 
Mobile .... GHP ncccesen . cnge 

Galveston ... soe soon eee 849,000 1,000 covccces 





Total week...... 641,787 8,519,481 2,783.86 1,011.03) 
Week 1807........... 490,631 8,577,000 6,113,035 2,115,603 
* Heceipts do not include grain passing th n New Ori 
porte on through bills of ladiug 








for foreign 





















Do _afio 

Cincinnati............. ~cccsces 
BOStOM ..0..ce0.ceereee 41,000 
Toronto .. nad 
Montreal. 12,900 
Pailadelph 696,000 
Peoria ...... 344,000 
[Indianapolis . ‘ 48,000 
Kansas City........... 54,000 
Baltimore. ... ........ 1,286,000 
Minneapolis ........ 664,000 
On Mississippi River. ........ esee <: 

i ip adesssstapées 171.000 1,557,000 
On canal and river. .. 25,000 1,350,000 


Total Sept.24, 1898. 9,303,000 19,652,900 


Total Sept.25, 1897 2,045,900 
Total Sept.+6, 1896.48,715,000 13, 
Total Sept.2%, 1995 40.763,09° 6.4510 
Auction Sales.—Among other securities the following, no ° 
rogularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co: 
Bonds. 


$2,50) Grani Lodge Free & 
Accepted Masons of Lou- 
isiana, 5s, 1911.........---$2,300 








$10,000 City of Shreveport 
% . Pe 

$5,090 Crescent City RR Co. 
BAR BR, BOER stcccccsceesi $3,800 
By Messrs. Adrian H, Muller & Son: 


Shares. Per share. 
900 B’klyn City RR. Co......216 
34 People’s Truss Co. ......250 
3 Moingona Cval Cu.......$20 
4 Sioux City & Pacific RR. 


2 say ag kl 

,000 Coney Is. rooklyn 

. RR. Co. ist 53, 1903.3 &J ..10318 

$5,500 Atl. & Char. RK. Air 
Line 6s income, 190)..x1L01L% 










REAVER 105 | 87,000 Coal Crevk Mining & 

11 Sioux City & Pucitic RR. Mfg. Co. 68, 1902........-..100 
eae .---- 10 | $1,000 San Antonio St. RR. 

50 Celluloid Gu... a 90 


- 79 78, 1905........---- OEP 
4 Nat’! Bank of Commerce207 $15,000 City of Jefferson 
8 Fort Wayne & Jackson (Tex.) 53 con. 8S. F, July, 
Bt. O8 , GOMR. ..6c..20... 19 1895, coupons 0n.....-.. $300 lot 
5% South. Pac. RR. of Cal.. 20 | $10,500 Spauliting Machine 
Bonds. Screw Co. 1st 6s, 1898, 
$3,000 B’klyn H’ghts RR 1st (trustee’s cert.) ... ..-.-$400 lot 
BG, POGR. BO. ccs cscs me lg ; $15,000 Tacoma & Col. Riv. 
$3,000 Brooklyn City & New- | RR. firsts ------ $41 lot 
town RR. Co. 1st 5s, 1939, 
I&S 14 








Banking and Financial. 





Spencer Trask & Co., 


BANKERS 
47429 PINESTRERT, - - - 


65 State Sireet, Albany. 
INVESTMENT SECURITIES. 
G@eoaes Baeoiar Morrat. ALBXANDsa M. Waits, JB 


MOFFAT & WHITE, 


BANKERS 
No.l MASSAUST@EET, - - - NEWYORK. 
INVESTMENT SECURITIES 


NEW YORE. 
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Posted rates of leading bankers follow: 


? 
Banke vs Gazette. Sept, 30. | Sizty days. | Demand. 


OcroBer 1, 1898.) 




































































































































DIVIDES DS. Prime bankers’ sterling bills on London.|4 82 @4 8215 485 
—_— Prime commercial.............-.---s:000e0 481 @481%4|_........ 
Per | When Books closed. umentary commercial......... piiavas 4801904 814) oss. 
Name of Gompany. Cent. |Payable.| (Days inclusive.) bankers’ (francs)........... woe) 5 231140 O23%|5 2219021136 
_— Amsterdam (guilders) bankers........... | 397 @39161q | 40 1904019 
Railroads (Steami.) 1 re Frankfort or Bremen (reichmarks) b’kers' 943;,094%4 947 O9415 36 
athena emer, ere... 1lg |Oct. 1;/—-—- to ———| The following were the rates of domestic exchange on 
Berton & Prov. guar (quar.)..... oa 3 to —~— | New York at the under-mentioned cities to-day: Savannah, 
Concord & Mont. all classes (ar-). 1M Oct abloon. o to Oct.io | buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
= iat eeu (quet).-...0 2% |Oct. 15/Oct. 2 to Oct. 14] ton buying 14 discount, selling par; New Orleans, bank, 50c. 
Maine Central (quar ).....---.--- i & bo remium, commercial, $125 discount; Chicago, 5c. per 
New London Nore iene. 72 (Oc. {i ft —— | $1,000 discount; St. Louis, 25c. per $1,000 discount. 
Northern giworesster wauar)---.| 2. |Qck 1{——— to United States Bonds—Sales of Government bonds at the 
Pitts. Pt.W. &Ch. speo. guar. (ar)/ 1% jOct. 1) 1 ———~ | Board inelude $3,000 4s coup., 1925, at 127 to 12754; $20,008 
centioard & Roatoke | 29 |Nov. 1/—— to ——— | 4s reg., 195, at 127 to 1273 ; $2,300 4s coup.. 1907, at 112 to 
Southwest Pennsylvania......-.. 5 jet 1;}——— to —-— | 11214; $613,000 3s (when issued), at 10514 to 10534, and $2,840 
Vermont & Massachusetts. ...... 3 [Sct ,2/——— ff ——| ditto (small bonds) at 10434 to 105. 
West rn Penns: ee Renae The following are the daily closing quotations ; for yearly 
Boston & Chelees Pilitecsdsaccce a. mg : Sept. 34 be Pap range see seventh page following. 
Ry. (quar.)....---+. ot. \ ps. 
Fre nice 0 (quar.)...-..- .. we 5/Sept. 25 > Oct. 5 Interest| Sept.| Sept. | Sept. Sept. Sept. Sept. 
Louisville (KY.) BY. Det saat) ~~ =| = Periods.| 24. | 26. | 27. | 18. | 29.°}°30. 
Ww. . A 
Newton @/ass) 6. Ry. (quar.).. 32 oh 4 26, ...000 --eenn--TOS- Q.-Mch. * 99 \*,29, |" 99, 99. |* 99. + o9 
Twin City Rap. Tran. pref. (qr.). * 138, 1918, 10-20s.cp. Q.-Feb.! 105%! 10514} 10524{ 10533) 10834] 105g 
nks. 4s, 1907 reg.|Q.-Jan..*11034 *110%4|"110 110 |\*110%4)*110% 
Chatham National (quar.)......-| 4 | |Oct. 1/Sept. 24 to Sept. 30 | 4,” 907......-COUD.| - Jan. *111% *11149] 112 [*111%) 11129/*111% 
Gallatin National.............--. 5 } Oct.  6/Sept.29to Oct. 5 | 48, 1925.....--. reg.|Q.-Feb.| 12733 127 |*127 127 \*127 | 127 
“ “ (@xtrAa)...-.--+ 1 4s, 1925....-..coup..Q.-Feb..*127 | 12733] 127% ("127 |* 
Now York Produce Exchange...) 3, (Jct. 15)00t 7 to Oot. 15 | 55° 1904-7000. reg.|Q,- Feb. |*) 12% *112%4\"1124F'112%4|*112%4|-112% 
Riverside (quar.) ... ----------++- 14 {Oct. 1|Sept. 26 to Oct. 1 ; Lae. .-ooup.|Q.- Fe \*112%4 *11224/*11244P112 *11934/112%4 
Miscellaneous, Gs, ouroy,'9D.. .reg.J. & J./*10219 °102 191102196 10219)"102 9/1021 
American Tobaceo, com, (quar )- Nov. 1/Oct. 18 toNov. 1] 4s, (Cher.)1899.reg.| March. |*101 |*101 |*101 —101 }101 |*101 
American Type Founders-.----| 1 [et 15|—— fo Bt yt Py Ea 
ems te at. . 
Se ry Teleg. (quar.)...... 19 loct. 8\Oct. 2 to Oct. 9 | inthe Unlisted Department of the Exchange. 
Consolidated Ice pref. (quar.).../ 149 Oct. 15/Oct. 8 toOct. 16] State and Railroad Bonds.—Sales of State bonds at the 
Mexican Telegraph (quar.)--...-| 29 jOet 18/0ct._9 t Oct. 16/ Board include $1,000 Alabama Class ““B,” at 108. $6,000 
“4 ugiand Brewerier, com....| 2% |Oct. 1} to —-—| Tennessee settlement 3s at 9214 to 92% and $1,000 Virginia 
Procter &Gambie ee ; vse 7 = —e debt "arya —— at re parva tail ater 
Rhode I. Perk. Ho ~ AQF. BS e market for railway bonds has been dull and steady, 
Standard Gas-L. N. Y.eom.(qr.).| 18 |Oct. 1iSept 21 to Oct. 21 11. Volume of business averaging less than $1,600,(00 par 





, Limited... 3 , 
Washingves Sevey. = value per day, alarge part of which was confined to a few 
WALL STREET, FRIDAY, SEPT. 30, 1598.-5 ©. M. | igsnes, The investment demand for this class of secu ities is 
The Money Market and Financial Situation.—The most | |imited, and doubtless will continue so until the Government 
continued prominent this week With simply a chango of bace | sctieds ‘There: have: beet no chaogrs of importance fer 
contin e N s r or 
oe tod op gg 
ons in the last- 5 4 
shates per day during the first four days of this week, and at | New York Central & ‘Suton, Lae rad N orfolk & Week. 
] the, same tone a’ “yor a ale ran tae aan As re, N orthern Pacific. Oregon foe afm pean & Pacifie, 
e Burlington » 40-} Union Pacific, U. P. Denver , Wabas’ ai i i 
nounced on Tuesclen, and — ey nen oe = a been a Central issues, on 7 m comme 
ected in some quarters, was the chief factor in bringing abou ai P 
z change in tones and stimulated a better market for rail- of ee ane Beak Bites, te agg oo Re vee 
way shares. The investment demand for securities is limited Exchange for the past week and since January 1 
at present and it is possible that after the Government loan aeiee-. « Aan endi 3 1 : 
has been absorbed and the money market becomes settled in- | yy. Sick Bch. tapee  ” fagn, ag? Set. 30-— 
vestors will still hold off until the fall elections shall deter- Government bonds $610,840 84,300 $15,022,350 $8,014,100 
the nent Congress, “Fortunately there are evidences that the | #&miee-bouds, 10,529,000  se8iox0 o01;2031510_somaidi a0 
country is beginning to take a common sense view of this geoapoccce Olt 27h Sse 90716900 001n ens.es0 MretihaH 
“Saou rates for call loans on the Stock Exchange sudeercd eee we ass saa #5,400;459;388 
pony 7" ype on ~ —_ bond Ng ng have er We tw the ae record of the transactions for each 
m per cent. To-day’s ra on call were day of the week. 
percent, Prime commercial paper quoted at 334 to 414 per| Week endi ———Stocks——~ Railroad, dc. State U. &. 





















































































































cent. bee: ot | iig1ssts0 © Soapabe 949,50 
bowed » decrease in bullion of £697,919, and the peroeuuare | Memiticcc: sents | te tagsss | sanams @ieeg Teste 
aa iw = to liabilities was 47°58 % 50-09 ‘att eeu: the J. ssevee 428,382 86,576,250 9,689,000... 11,909 
reserv » against week; the sesese 398,127 33,594,050 2,056,500 1,000 652,940 
t rate remains unchanged at 3 percent. The Bank tesesseeese 333,387 34,882,150 1,985,000 5,000 205,800 
mye a = of 3,624,000 francs in gold and} —motat..........2,215,305 $192,174.000 $10,526,000 93,000 901084D 
"The New York City Clearing-House banks in their state- PPS baegedolh ao . ft Eeeilie Eacemgn ie 

ment of Sept. 24 showed an increase in the reserve held of f ot a : tee Philadeiphia.——~ 

: aan and a surplus over the required reserve of $8,252,- Listed Unlisted Bond Listes Unlisted Bond 

: , against $4,240,400 the previous week. Saturday <1 980 : 4359 $83.000 8 ‘306 8 3 a Frey . 
1898. |Differen’sfr’m| 1897. 1896. Tuesdey....17,058  22:851 81,200 15108 Rett) tat 
Sept. 24. . week. | Sept. 25. | Sept. 26, | Wednesd’y.18,138 16,729 45,350 13,995 3,804 99,595 
Thursday...18,103 11, 44,500 11,109 10,318 168,063 
asia $ 8 8 $ Priday......'1,600 18,700 79,000 8.266 85,049 = 194, 09 
Surplus .---".---:| 75-202300| 1-7.--"77"_| 94'901'300| Fo'o1s;600 | Total... 08151 81,886 291,850 6a,aT7 “90,087 740,005 

ams dise’nts. 647,452:300 Deo.11102400|576,585,400/450,541,100 | Railroad and Miscellaneous Stocks.—The stock market 

fen dence" ahereeaosline. a 00 Ry é oat ied was irregular and generally weak, under the influence of 
i Bpecie............ 129,646,600|Inc. 746,800] 91'870,600| 54,330,900 | Speculative manipulation, which was most conspicuous in the 
g Legal tenders..-:| 53,794,600.Inc. 437,100] 80,465,900! 71/977,300 | industrial issues, American Tobacco received most attention, 
; Reserve held...../183,441,200/Ino.1,183,900/172,336,500|126,308,200 | 80d heavy sales for both long and short account caused a 
Legal reserve... 175,188,325 | Dec.2,828,575|156,339,000/112,092,175 rig a to 125, a loss “ lt 8 4 rb — 7 bey 

aoe e same time American Sugar ning declined rear 
Surplusreserve! 8,252,875)Inc.4.012,475| 15,997,500| 14,216,025 points, New York Air Brake 54¢ points, and the entire =i. 

















Foreign Exchange.—The foreign exchange market has | cellaneous list was heavy. 

' been somewhat steadier this week, with a tendency to firm-| On Thursday. Burlington & Quincy’s favorable traffic 
ness at times. Rates are fractionally higher than our last | rsport for August was given out, and the railway list, 
quotations. which had been largely neglected, began to receive more 

To-day’s actual rates of exchange were as follows: Bank- attention. The feature of the market to day was continued 
ors’ sixty days’ sterling, 4 8114@4 8194; demand, 4 84@4 841; | liquidation in the Industrial list, which was especially pro- 
cables, 4 £41/@4 8434; prime commercial, sixty days, 4 81@ | nounced in the United States Rubber stocks, the common 
48114; documentary commercial, sixty days, 4 80!4@4 S114; | falling nearly 7 and the preferred 6 percent. The railway 
grain for payment, 4 8034@4 81; cotton for payment, 4¢014 | list was adversely affected by the liquidation in the Indus- 
G4 £014 ; cotton for acceptance, 4 81@4 8114. trial group, 
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New York ‘Stook Exchange—A Daily, Weekly and Yearly Rooord. 










































































































































STOO TS— HIGHEST AND LOWAST SL LR PRIOGS. srooxs Soles Bar year 1898. Range for previ- 
TOCKS. 0 nm basis of r00-sh’ re lots|| ous 
Saturday, Monday, Tue -day, | Wednesday| Thursday,| Friday. | ~ y sroog Exon. |e: v year (1807), 
Sept. 24. | sept. Sep!. 27. | Sept 28. | Sept. 29. | Sept. 30. o Be * |\Shares| Lowest. | Highest. || Lowest. Highest, 
*180 920 |*180 220 |*180 8 weeny 2 be ee nn 
" sovcee *200 coel®1BO  ccccce]*2O0 coves y & Susquehanna.. -/§188 Jan 4/186 Fi 
ert a | sit ag | eae aa | ste Ta sie HS] ear 18" Adon Arbor. sssseeessssss lt Apr 2i| 15 Feb 8-9 jan l Teteae 
8534 36 | 135 8685 354 B54) *35 86 | *35 36 85 35 De pre 84 Jan 4] 40%Feb 7|| 22%%Apr| 40 an 
is (18 12% .12%| 1254 1234] 1236 12%) 121% 18%] 12%% 1¥%)Atch. "Topeka & Santa L. 8,447) 1O%4Apr 2!) 144gAug 10 Apr ag 
oan 414| 33% (8435; 32 34 8156 B24] Siig B23) BI F2% Do 68,83-| 22%Mar 12) 37\gAug 27|| 17 Apr! 35 gen 
$4994 43%) 44 44 | 43 44 | 43 439%) 42 43 | 41 425g) Palt.£0.,tr.rec 2d ins. pa 5.077|¢19gJan 25| 45%q8e0 191 9 J4y| gitseee 
*33) 85 | fB4 = BAM) F321 B4 | PBS = BA | PBING 38%) PBI 32% 1)> new, when issued 84:qSep 17| S35%45 | 
71 = 8671 *70% 72 0 6% 69% 70 695 70 69% 69% Do pref., when issued. 3 
8% 27 *6% 7 *64 3 64 «6 6 7 6 7 |Balt. & 0. Southw., prer.. 
*103 108 |*108 108 |*108 108 |*103 108 |*103 108 |*103 108 /|Bost. & N. Y. Air L.. pref 
eeseee ceseee| sevwes qeesee| seveee sqeeee! BASE BAG) coves «ee eveee seveee| Brooklyn Klevat., tr. rec. 8% Dec 
Odds 6Sig) G0ig 162%) 50 ssi 58% 60s) 50% Siig) 60s 62° | Brooklyn Rapid Transit... 
> $3 4 as 1 $s *2y «683 | °29)~=— 83 a0 83 Buffalo Roch. & Pittsburg 4 4 8 7 ont 
72g aq 75 | *72g 75 | "721g 75 | 6 2% pref. 62 May 6| 76i%sep 7 , 
sane TS | ane 78 | cea 2S | Seas 78 | cae 7) | oho. el park Coder Rapids &'No..| \.....|865 Mar10| 78°19 ill os *air] Sones 
+58 esé 'i"'| #B53g “Baig| easig “Bdig| #33514 Bd] *355q “Sds|( Vanadian Pacitic.........| :-...-| 72 Apr 21| 90%Jan 20|] 464Mar| 82 Dee 
3 54 53 (53%) 53) 53%! 5246 53%) 53:5q 535g) 53 53 |\/anada Southern... 4446Mar 12 573gFeb 5/| 4434Jan.| 62y48ep, 
208 PF coed -cocee ceccos] seseee coceee! cescce coccce/ CMMtAl TIRCHON....000. 70 Jan 25|| 50%40ct.| 63 Dee 
Oise) vl t 91 “O0% 9149/Central of New Jersey 80i¢Mar 28 98:4Jan 7|| 68\4May/103iQJan, 
255:) 25% 254) 25 25 2444 25|Central P; aga 11 Apr 23| 26%Sep 23|| 7igApr| 18 Sep. 
22g) 2V%~ Ves] V2 Bq] 22 22iq|Chesapeake & Ohio... 1734Mar 26) 24 Aug 17|| 155gMar| 274Aug 
158 [9155 cece 9155S .ce00/ M155 Chicago & Alton....... §150 Mar 14/§166%Jan 14/|147 Jly|170 Mar 
170 (*170 cseccel®h ZO sacceel*hZO sesceef*h20  seveve|_ DO ref $166 Mar 24/3166 Mar 14)/1613¢May/175\4Noy 
1193 11336 114% 115%] LL44G 115%) 113 Ll4% 113% 118 1193¢ 114%/Chicago Burl. & Quincy...| 69,52") 85%Mar 26/120 Aug 1n|| 69365 02348ep 
9 Ot 53° (53 52 53M) 52% 53 534 53  63'4|Chicago & Hast. linois...| 1,120) 49 Apr 19) 66 J’ne 1|| 37%4J’ne| 61 Sep, 
oe OS ®ocesee LOZ [* cosee 107 [*..c000 LOGS I®..000. 107 |*. 20000 LOM Do pref 0 Jan 7/11334Feb 1}} 95 Jan./103 Sep. 
1 15%| 15 16 Rt 15%) 144% 15% 15 144% 15 |Chicago Great Western ..| 33,645) 91¢Feb 24/ 15 Aug 22|/ 35¢J'ne| 203¢Ang 
*70 = 73 | «*70 *70% «73 | *70% 73 °70m 73 | *70% 73 Do 4p.c.debentures.| ...++.| 7T144J" +4 15| 7344Sep 2/| 714¢0ct.| 75 Dee 
4:56 4156) 41%q 4156) 4iig 41%) 40% 40%) 840%] 41 | “405 4194 Bo zeae aA %.. 60| 28 Mar 15) 423Aug 22/| s1igAug| 43 Sep. 
is 28M *27 «20 | °27)0«89 | °27)0=«89 | 87) «89 | 87D pref.“ B”.. 10'| 20 Apr 21| 303gAug 16/| 19 Aug| 33%Sep, 
48 8 * *8 9 *8 9 *8 ” onic t inaianap. & Louis 62} 7 Fed 24] il J'ly 27|| 8 Oct.| 13 Aug 
*30 «633 | $29 «=—80 80 30 | *29 S82 | °30 32 ref 1¥6| 23 Apr 16) 88%J’ly 27|| 26 Nov) 38%8ep. 
Btu 10536 107 107%] 10436 He 106 106% «10696 107 | 106 107 |Chicago Milw. & St. Paul. 71,58°| 833¢4Apr 21/115 sep 8/| 69%4Apr\102 sep 
53... (158 15459) 154 4 154 |*153% ......] 154 154 pref. 950/140 Apr 25|159 Aug 14//130i¢May/146 Sep, 
“i3t 131i¢| 1903 131 | L3u% 130% 12956 130% 1 2ui9 t 3 sae 180% Chicago & North Western. 5,20: 113%¢Mar 12/196%Aug 23 10134 Apr |182448ey 
eecnce ceovees een ceccce oes seccce aces cocces 1 q ref. an 58 Jan /16 
LO8ig 103"*| LOIS 103°") LOT’ Oia] LON LOT] LOO% tore 209% 101% Ontong © Rock Isl. & Pae.. 40,632) 80 Mar 25/1083¢J’ne 1]| 60%4Apr oF se 
808i 80% Sig) §8l =8L 80 0 *30 = BL 79% 79% —_ Se Minn. & Om. 950| 65 Mari2| 87 Augt7|| 47 J 8914S8ep. 
"158 161 10h 308 *157 160 *15744 160 |*1574¢ 160 |*1574 160 22/9148 Jan 5/§165 Aug 17 13344Jan.|1505¢Dee 
8 i) 9 $9 8! 8 8% 8M M onte, ‘Terminal Transter.. 1,563) 4 8 " 
S53¢ S645 r+ tod $534 8414 9414 BL = BA | S32 SH] BBG Bite pret. 2,34'| 22igJar 38 S7igAug 20 " 
“diy 43 | “4 42 40i4| 30% 40 49 «40 40 «40% Clev. Cin. Chie. & 8t. ....| 2,820] 25 Maz 12| 47sgAug 14]| 2iigs'ne 
Oeecece seves oeee posses a stevee cesene] eeesee eescee 0 pre! sesess| 773§Mar 9| 9O}GAug 16)| 63 J'ne 
1 17% “Tig 17% 1544 16% 17»|Clev. Lorain & Wheeling..| 20.17 | 11}4Mar 26) 19%4Jan 12}|....06 .+0+ eet 
52 58%) , 5d 43% Sub] 4554 50% Do pref | 18,935) 45 May 2] 53)g3ep 8/| 39 Nov 4Deo 
69 =3|*18 e|* 169 ..seee ree ® ...0e.)Cleveland & Pittsb., guar essees|170 J’ne 7/$174 Aug 8//161 Apr /168\4S8ep 
os 6 seeee eveees|ulorado Mid., vot. tr. ¢tfs 10: | 5i¢J’ne 2 B'GSep Hi} ..00 veccce|soecee ove 
*e eevcce seccee] seecee sovcce Do pref. vot. tr. ctfs. 259) 14 J’ne 23) 18%Sep oegce ovccee vee 
5 4¢|Col. Hocking Val. & Tol... 840| 44J’"ly 80} 8i¢Feb 10||  iig¢Apr| 18 Jax 
Srecoce P.. 5 4 Modems OO ecocce 96 Do pref coscee! 17 J 7| 25 Feb 9) 14 Aus] 46 Jan 
106 108%| 106 10644 §10594 10 5% si04 196%} P)elaware & Hudson..... 4/103 J'ly 18/114%Feb 8|| 995¢Apr|128 Sep 
149 #151 |*149 151 [149 151 |*149 151 [$151%¢ 151/149 151 el. Lack. & Western... le “to “Abr 21/159 Feb 5||1464¢May|164 Aug 
assece covcee| “134 1436) F134 14 *134% 14%] 134% 1349] «.+00s eeeeee| Denver & Rio Grande..... 100 r 26) 15i%Sep 7 O4Apr| 144 Aug 
4 5 _ pref 2,370 an 21) 5334Sep 6/| 86 Apr| 504Aug 
1 1 Des Moines & Ft. Dodge.. 1 a ye 21; 20 J’ne10|| 7 Apr! 14%4J'ly 
VDul So, Shore & Atl...... eeoos| 254Aug 5) 3 Sep 20); 8 Apr| 6%{Nov 
Do pret 10)| 5 Apr 4) 8MAug 23 5 10%Aug 
T1O..ccccccsescecseesseees| 1,202) 11 Apr 21] 1634Fen 4/| 11}gApr| 19 Sep 
Do 1st pref. 663) 2944Apr 22) 43%{Feb 11|| 27 Apr| 465¢Sep 
Do d pref. 154gApr 22) 213¢Feb 11|| 1534May| 255gAug 
Evansv. & Terre Haute .. 22 May 9%] 3% Sep 26); 20 J'ne sep 
pref 40 Jan 18| 70 Sep 24|| 28 Au! 48 Sep 
Print & Pere Marquette. . 10 Mari2| 15 Aug22/| 7 J'ne laaAus 
Do pref. 86 Aug 5) 48 Jan 28/| 30 Mar! 49 
Ft. W. & Den. C., stamped 21 Feb 8| 28 Mar 5 TJ ly | 20 Sep 
*18ig “1 *145¢ 15 |Ft. Worth & Rio Grande.. 10 ay 19) 16%Jan 31|| 12 Nov| 204Sep 
134 153 125 1354|(-\reat Northern, pref..,.| 3,045|+122 J’ly 1/180 J’ne30|/120 Jan {141 Sep 
30 #30 ..e00e| Areen Bay & seeeee/$30 Jan 7] 324¢Feb 24|| 27s¢Apr| 40 Aug 
sebéei'e cccces cosees Do debt certfs. “A” | s,s... 4034J’ne 23) 49 Jan 27|| 50 [ 50 Dec 
#0 sees oie ahhoodt Qeesseuane Do debt certfs. “B". BigJ’ly | 6igJan 8% 9A 
iti itis 110% 114 i165 1Ti"*| T1634 1'Ti"*| Pultnots Central...........] 4,932) 96 Apr 21/115 Sep O1gApr 110% Aug 
*04 3 8 | 94 100 Do leased line,4p.c.| ....../§04 Feb 18| 97)¢Aug 23|| 88 Jan| 97 Aug 
*9 m0 °9 “ * *9 9 ) 9 |lowa Contral.....sese.sseee 200 14Mar 18] 10.Aug 22/| 6 Apr| 13i¢Sep 
#34 «84 83 83 | *32 $4 83% 33%) _ Do pref. $20) 25 Apr 28) 87%Aug 16|| 23 J’ne) 41%Sep 
"Sig Gig) *5% 6) %5 6 *5% 6% anawha & Michigan... esses, 6 Feb 6igFeb 2|| 4 J’ne Aug 
s19 «19 18% 18%] *17 1834) *17 183) PXan. City Pitts. & Gulf.. 645! 15 Apr 26) 244¢Feb 10|| 1714Dec| 20%8ep 
*4 5 “4 5 4 5 *4 5 |Keokuk & Moines.....| «..s6.| 3 Jan 27) 5igJ'ne Ll 2 Feb Aug 
15 15 |%14 16] %14 %16/°13 16 Do pref. 819) 15 May 12| 15i¢J’ne 14/| 12 Mar| 28}gJan 
*29 «682 | *29 «682 | 9290 «82 “39 82 |Keokuk & Western........ .| 80 J’ne 2] 84 Jan $i 82 Feb| 3640ct 
*3 «10 — a 3 10 10 |Kingston & Pembroke.. May 43gAug 1 1 Aug! 2 Aug 
“17 «18 16 «16 | *15%§ 17 #13% 17% Lske Bre © & Western... lu| 124¢Mar 14 asseaus 23) 13 May 22\4S8ep 
m4 #874 73% 74 | *73 74i6) $73 7| 66 Mar 14| 83 Aug 19\| 58%4Apr | 79%8ep 
kenane Ge Mcccsce *, 4005 200 10854 ogee Lake & Mich. South. oa 70sJan 4/198 Aug 4|/152 Jan 181 Sep 
45 48 | 4s 5 *47—C (OSS | «P46 40 Jan 20) 59%Aug 10|| “8 Dec, 55 Jan 
55 5554) 54% 55%] 55 55%) 54 53 17350] 44 Apr 21| 60%Jan 31|| 40}4Apr 63%Sep 
955% 9656) 9556 9656) 9334 95%) 9344 94 65,972| 91 Mar 26/1204Jan 14/| 81%May 113 Sep 
1565 15354] 157 159%4| 157% 1533q| 157 157% 23,748 MOkirae 26/1714¢Feb 14|| 99340ct 1 ) 
6 5% COS tote 54) 5 = Sig onsded I’ne 15 Jan 8 Aug, ly 
6 — 2 % «1 % «(O21 oseiaal Feb 10) ligMay 2|| 1 Nov’ Aug 
bik cortggeect GG BOE | cannes ...c00t OO 120 obgnedl 99 4g4Mar 12/114%Feb 8|| 90 Jan 111 
#26 25 26 27 «697 | "26% 285 my) aa” Mar 11| 30%Feb 15|| 16 May 31}8ep 
*88 «690 | 86) «= 90 | *83)— 90 | 88g 90 100| 84 May 14| 91 J’ne 27|| 77%{Ma'| 90 Sep 
3 59 | §50% 59%] *58 59 58 «58 2a ; 132] 46 Mar 26| 63 J’ne 8|| 46 Feb| 62%Sep 
7  cenesal Se cncsenh SO sngeeel soe sg(Minn, St. P. & 8.8. Marie.| sess 64Mar1l| 7 Maril|| 6 6 Deo 
"11 iis 11% 11 11 11 1t “Tik|Mo. Kansas & Texas......) 1.166| 10 Apr 13) 1434Jan 26) 10 Apr 16%Sep 
82 2 ; $2 82 | 82 824 °770| 28%(Mar 12| 41 Jan 28|| 24%Apr| 42 Sep 
B24 53% 824% 32%| 82854 32%) 32  824g|Missour: Pacific......,....| 7,640 885¢Aug 11|| 10 y| 40448ep 
A806 a7 28 «28 | 27) «6920 | 87 |=—88K De 
TS cccccel*lFS ceccce|*1FS seccee[*l2S = cevees a oy 
eeeee 118° seeeee eee eeeee seeeee Cease ceeeee 
il 115% 116 | 11556116 | 115 114 me Sep 
12 13% es " 6 N. ¥, Chicago & St. 1 Louts. 100} 115¢Mar 14 jan 31;| 11 Feb] 175¢8ep 
65 «675 Do pref.| . Feb 19) 76 Jan 31 | 675¢Apr| $148eP 
86 Do oa pref. - Mar 25} 40:4Jan 24 Feb| 43' 4 
P . sess cesses] seegee seccee New York & Harlem......| :.....|$320 Jan 5|§350 J’ly 19)/205 Feb /325 4 
i 1 14 123% i24°° 124 & Western... 2175/4120 Apr 20/125 Sep 19 Jan |122 
#190 102 $1914 102\4\*191 192 ‘ 2393/81 7834Jan 7/$196%Au 18/|160 Feb |185s¢8ep 
10% 15%! 1555 15%) 15% 1554 15%|N. Y. Ontario & Western..| 1,423 ‘Apr 25| 18%Feb 1294Apr| 20% 
so) 066 | *60)— 6 *6u Norfolk & Southern......6|  seseee| 65 Jam 28) 65 Jam B8)| .+.00 --++) sess cen 
14 «#1 14% 14% Norfolk & beseiennl 5| 114Apr 21] 17 Feb 9 Apr 
§51% 5I 51% Sik) Sig Siig Do .| 2433 4Mar 12) 5634Feb 4May 
41 4 4 i) 80% 41 Nor. Pac. Ry., vot. tr. ctfs.|183.574| 19 Feb 24| 42\4Sep 16|| 11 Apr 
17 ~«7 16% 76% 754 76% pref.| $2,133] 56%Mar 12 q0s48ep YJan| 61 
65 8657 5 67 (855 55 53 57 () BB-£N.Co.vot.tr.cts. 30| 85%Jan 7] 6144Aug 22|| 10 Apr| 6! se, 
on al emg 77 | 75) 78 1 975 OR 1 os O77 dL ee O7F Do pref.. vot. tr. otfa 100) 654Mar 20] 77igAug 31|] 874Jau 73630" 
* Toese are bid aad asked prices; 00 sales on this day. § Less than 100 shares. +t Mx dividend and rights. + Before payment of assessment. 


OUTSIDE SECURITIES (Given at roor or 7 consecutive pacus).—STREAT RAILWA YS, bc. 



































Mereet Rallwaye Bid. | Ask. Street Ratlwaes. | Bt |Ask.|| Street Ratlwaes | Bid. Ask. || Street Ratlways. pid. | Ask Ask. 
Yu ° bes gl p'r & LUta Bi-stwcK 106 Metropolitau—See stuva |Bxeh |ist. Union Ry ist 6s '42. F&A|ZL13 
Bigock St & Ful F—Stock.| 874) 37 lst mort 1898..... A&O| 1005¢|1u85|| Ninth Avenue—Stock....| 175 |180 || Westchest lst 5s’43..J&J 4110 
let mort 75 1900...Ja&J| 10% |105 Col& 0th Ave 5s-See Stock | B con {|14t. Second Avenue—Stock. 180 {182 BROOKLYN. 
Wway & 7th Ave—Stock.| 2145 (22) DDBBA oe? ee re 170 |190 lst mort 58 1909 .M&N $108 110 Atlan. Are. Ist 58..A&0 tH 
ist mort Ss 1904...J40/4106 (110 let gold rr 1032... J&D/QL 1594 L164 Reventare te 1900. J&IQI056 [108 Con 5s g 1981. vee A&O 109 
24 mort Se 1014....Ja5\Zi11 [112 ne 4 1015. +pceP GA 1ot |1028 Consol, 5a, 1948...F&A) 114% /116 Impt rf 1034.....J3&! 4 
Com 6s 1943—See Stock| Exch ||ist. _ Aven 59 eovee|| Sixth pale KK... 220 |225 B. B. &W.B. 581983.Aavu|) 9 
ly Seibel ae +t 116 }117 ps 1914...... sesee| LOB eses|| SO For lat Se 1019. -A&OlRLIO |L14 Brooklyn tbat, vende 215 18 
as rental. 1905\2106 197 424 & Gr &t Fer—8t« 860 |865 b+ ay! Avenae—See Stock} Exch. | list. 1041.....d a] i38 
Copel Groeete wean 255 | .sc000 St Man & St NAve..| 65 | .....|| 28th & 20th Sta let5s..06/elli [118 RklynCrosstn5s1998 J&1 1% "ea 
1922.....MANI@I16 |....-+|| Let mort 65 1010..M&S| L15%4'117ig Twonty-Third Bt—Stock.| 810 |...s0s Braotlyn Miovated (new) ae 59" 
Op Fs 2 B Riv—Stock| 177 (165 income 66 1016.34! 100 { 08....ese00ded| 198 |10 | Pref (NOW) ..+.+0.++++ sl ana 1106 
Ta 1902. Jare1ie ‘118 Lex Av& Pag © fia-See Ste! Mean Hiatt, Tinton Ratlwav—Stook 75 «'@9" Bein Hetatet ae 19414 wi 
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Oct, 1, 1898.) 
— Range for year 1898. Range for pre- 
sro0kS—AIGHEST AND LOWRST SALR PRIOKS. sTocKs the |m basisof r00-sh’re Lote| otows year (1897). 
. | Wednesday|Phursday, | Friday, : ‘er 
Bept. 24 boot. 26° Sept 27 Sept. 28. | Sept, 29. | Sept 36, N. Y. STOCK EXOH. |Shares| Lowest. 
— ee epee 29 sees cesses /Oregon Short Line 15} 9 an 8] 87 Aug 3 
81 *28 st 28 1 eecsee cesees . 935| $484) ne 27 
ii Soul ae Be | Soe Sot QE as Sil ses] Bawane f| & 
288 66%| *63 66 | *63 «64 46 ug 
8 66 | %63 $664 of RUSE 1,753]1109{Mar 12 
si n736 11734/¢11036 17 116 116%) 116 11654 118% L174 117 7 ponesrvese.... ae ts sa iteb 23 is 
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* These are bid and asked prices; no sales on this day. 


§ Less than 100 shares. 
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General guid ds. soseve LOSLIS - J) 119% Sale [119 119%! 5i|114 12034 Series B... si ageg? 1939/5 -5 Bim | B3ig 83%; 66|)| 21 89 
General gold 5s. 1.193L|5 - 5] 10536 Sale |105 1053g| 24/| 9814 106% Istg 5s Det & Oh Bxt..1941) 5 - g|*105%4 ....0. 1054 10544) ry 10536 
et trast ay 5g 1¥B7/4-O) 109" 10% |100” 108 || 10 oad 100 St Chas Bridge Lst g 63.1008 An O] eevee coveee J’ne’vo] .,..|| LO8sg 110 
dg Lote Oe VLOJA-O}°103 115 [105 Oct.'¥7| ....||...005 seseee|| Warren RR. Del Low 
+ Es Md tet g Aaa ttt aes teeeee sees] seers  ceveeel soes||.ceese coscee|| WOSh Os See So 
tLasF RKg ds....1906/5-5| 7 Sale | 79 79 5|| 69 «982 West NY & Pa—istg 5s. i O37\5 <3 1074 110 103% 108%} 5||/t08 110 
joathw Div ist g 58...1947/A-O} ....0. 93 | 97% Aug’98]....|| 90 O73 Gen g 3-4s.............1943/4-O]* 56 57%) 561g 58 4|| 473¢ 59 





So. See [linois Cent. 

L8 W Iistg 4s bdcfs. 1989 
24 g 4s tuc bond ctfs a 
oF _— City Cab. o 193 

‘anteed gold 5s... iva7 

ei eani & & Dulath 1st 5s. soe 


5s 19 
St Paul M & M 24 ‘Ga... 1900 


Income 58....April, 1943| Noy.|* 14. 15 is* Sep.’93}..,.|] 10 16 

79 Sala | 79 79 | 10|| 70 61 ||West NoCar. See South Ry. 

831% 33% 3134 82 | 24|| 25 85 || Western Pac. Cent Pac 

90 Nov’'?7|.... +0008 soccce W Chic St 40-yr letour ds. 28 MESN] ccccee ceccce|-socee  cecces! sese 
seecee seveee|| 40-year con g 5s.......1936|/M=-N| seccee coseee| 98 Deo'’v7).... 

115 117 || West Shore. Cent. 


B&O. 
120 122% W VaCent & P ist g 6s. 1911\J 
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seeee| LOTLG Sep.'98 
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coe 
SOCGS SSE P ESE 


OC la lan ae i ae ae ae a es MSS PH 






seseee| 19356 Aug’9s -J sesee sussee 
Dakota ext gold 68....1910 Tiga ® Aug's 11836 123. || Wheeling & L ® Ist ¢ 58.1026/a-O LOd}g 108 
Ist cousol gold 6s.....19 seeeee| 18244 Sep.’98 188 132%4|| Trast Co certiticates........|.. ... 100 108 
UME «cas sincse 33 pee eC apppepe gt tae Sagiieee Wheel Div st gold Sai098|7'- 3 90 6108 
luoed to gold 4340 1933 eevee] 109 109° "| '*'5||105ig 100°"|| Bxten & Lmp gold 5s..1930|F- A O26 O98 
eevee LBB veceee| LOBE Mar'Q9| ...c|l.ccece vee Consol gold 48.........194 |J -J 4954 
Mont xt Lat gold 4s..1987 ssvees] LOOM Sep.’98) «...1| O56 i0is6 Wilkes & Hast. SeeN YS & W 
ésecene sosese| 96 Hed.'¥s! .... Tub heas 5. See Bee 


ee 937 
Minn Union ist g 6s...1922 

















E==SS5 « 
EERE EEE = 












































sesepe| 13236 Jan.’95| .... 128 133% Winona & St P. SeeC&NW 
Mont C tst gug 8.561987 " 12054/126  Sep.’98) ....||118}g 182 Wis Cent Co lsttrg5e..1987/J-J5|* 45 50 | 84 Now’97]|....||-sssee sasece 
I soccee coveelL15 Apr'@7| .... ++.|| Hngraved trust certiticates.|.....| 5534 Sale | 54 5634| 246] S836 ne 
1937 ° tee. soveee| LIQ Sep.’98) ....|/107  11244|| Income 5a.....0000000.1937/A-O8] 6 veeeee] 6 634) ..04|| 4 
Minn lst div ist g 6s. 1908 -O| 110% « 110% Sep.’98} .... (056 110%|| GAS & ELECTRIC LIGHT |BON|Ds. 
cesses cose -O|. piGasats: -sonahel saad + seseee||Atlanta @ L Co 1st g 58.1V497]F =D] ceceee coveeelsceees — ceeses| coee|| tases egeger 
Will OF iste Ss 19s -D|. 118 Aug’98}..., 11g" 113 "|| Bos U Gas tretfss fg5s..'80\5 -J| ...0c0 ssseee 8644 Jan. ‘an.’08)....|| 90% 9 
tered ...... AUBB/S-D| sosese sseses|-seeee evevee] case||-eeeee vnvees Ah eee rs ys 115° sccee/11@ 115 | 14)/1005g 11536 
P & Nor Pac. “See'N ChGL&CCo. SeeP 
Pee Oty. Soest Mad C slumbus Gas ye to seeeee coeeeeleeeee seseeel ceveliseeeee Serene 
A&AP. So Pac. Co, on Gas Co. See P G & C Co. 
FENP istef a5e-..1919\5 -3 seeeee seeseel LONE Mot.’A7] .. || seve seveee|| Datroit City Gas g5s....1923|S- J! ...... 94 | 98 93%| 83\| 89 9536 








* No price #riday; cavse ace tacest oid aud ascod Cais Weeds, ft Boads due Juas, ¢ Boaisdus Jay. || Boadsdue Marca. 1 Boadsdue Jan. ¢Bonds due Noy 


OUTSIDE SECURITIES (Given ar Foor oF 7 CoNSECUTIVE PAGES).—FERRY & RAILROADS. 
































fisstrte Comnantea | Bid. |Ask Ferry Campantes | Bid. |Ask. Ratlroads. Bid. Ratirondsa, | Bia. 
@ Islaua ties iv Vv.(x 11046) 125 NI G@NY berry—owren..| soovee|ssesee|| AtCh& Pike's Peuk ist bs] ....., as yp AC (9 thau oar 14/9180 | 
Porouto (Can) Wiec Lt Go.| 18534138 wit oe eee ee Ate T& 8 Fegu fd 6s notes| 103 Menominee ext '11|$190 
United oust pr auting Co.| .40006)100 Y & E R Ferry—stock.| 7a | 30 Atl’ta& Ch AirL lst 78'07| 117 Chick Toman tet 681905/¢109 
_ Lt&P Co pret 12 | 18 af X* 5s of 1982......./8 97 |......|| A&P cts of depgu 4sst’d eocce Northw Un. 1st 7s 1917./3142 
w setsrsersessesene] 883 | 85 || N x *8 B Trans & Ferry} 25 | 30 B & 0 S360, when issued..|§ 9%1¢/ 95% From Mike MoVal | 1st’83/2180 |. 
icomapeli i) Bi Go.") ......] 95 Bon de, Be, of 1906.,.../8 90 | 95 Do i bag 93% MPOdIELZO |... 006 
Companies “oe rude ivi “xe atet 108 Bos t com Se stock - xch ee wana stax ta es ae ies 
° st mort 5s 8 ir ney ba sseseeleseces 8) Tl sccvecicvee 
wind NY Ferry-Stock| 39 | 39%!| Union fy Oa sees] 38 | 89 || Preferred—See NY Stolck Hx\ch. || Cin&Spgf 2d 7sguCCC&l| 103 "|..°°°° 
% lasso 





secaseensenel® 9594) 9654!|  Ist 5s 19 Njeto1 |108 || Callfornia Pacttc | ist ds s| 98 |..se0+|| Jack L &Sag tstext5s'01) 108 |. 
Int 58 1940.......eMN|g100°"| 198 Atec La P Latte tt ch M >t rt BO csi EN On et ta sa Div its" sess 
Wétrnnolitan Parry fe |'hoo a7 te Sol ae TSS sou seseee|eenees Mul 3t P Dad Ive 120/3120 00ndet ey cabanan is Ld ka witness 












































2 oe rere 


680 


THE CHRONICLE—BOND P&IUES (5 pages) Paaz o. 





(Von. LXVIL 

















| 































































































































; : : = 

BONDS. i] priasy, | nenesor le%|| om BONDS. Sy¥| ,Price | Week's (8~/| Range 

: ar.s0t tassel Bept. 30. | Last Bale. |S%\| Jani. N. Y.8TOOK EXOHANGE| § ey Range or 83 rom 

‘ Weex ENDING SEPT. 30. |. $4, aa age WEEK ENDING SzPrT. 30. |§ = : : an. 1. 

} ——/Bid. As No.||Low Hi id. Ask.\Low. 

: Bet Gas Oo com Ist g58..1918|F-Al 0936 ......| 94 * auetos v-.:|| 90, 108. || MoWestn Teleg. See West. Un. . High.|No.||Low High 
Bd El Ill ist conv g 5s..1910/M-8/ 109 ...... 5//108 112% Wat Co g 68. "1889-18|M-N| ...... .. 

Ist con g 58... t bOS/s F104 soc ti? 11 1|/1143¢ 119 |] Pl Valley Goal ist g 6s..1990|M-N/*i0s “|]teeees eeseee 
Ba El [ll B’klyn ist gGs.1940/A-O} ...... .....4/11834 J’ne'94| «...||..0008 «eeeee/| Procter & Gamb 1st 68.405 - 5) seers Hiya’ ays" 
deseccesscoseacs A-O)} ccceee cecseelescene cesses} seee|lecvece coveee|| St L Ter Oupples mn & 4 

Iq Gas LN Y istcong 5s..’S2)M-8) ..ccee cecceelcceces cevceel sees|leceeee veeves Brop Go ietg 4sge 5-20 77, fo Rar ae * 
BqG& Fuel. See PG & C Co. 8 Yuba Wat ng 68..°23\J-J! ....., 100 1101 Feb'9s). 
Gen Elec Co deb g5s...1982/3-D/*108 ....../108 Aug’9S}..../| 96 108 Sp Val Wat Works 1st 69°06/M- Bi oot. ssssslessee caves 
SOLS Apt g Se..1915)F- A] ....00 cecccclecccce ceccce| coceliccccce cocceel| & hy Ist g 6s..1946/F-A! 74 75 Sale 
K © Mo Gas Co ist g 5s.1922|A-0 sened ey MRR Kesgemen by 46).....| 1936 30 | 1916 213% 
Lae Gao-1, Got StL Lata 5a'19|0-F: 105 1045g 105°'| 10/|100°° 105i¢ gun Ok Goal 1 st gsf6s.1912\7-D biplatcaciedcenas <acmeienl 
Mut Fuel Gas Co See PeopGas Tenn Coal T Div 68.1917)A-O}/ 9834 Bale | 9314 984 511 79°” “Oa: 
Peo Gas & OC Ist gu g6s..1904)/M-N) ....60 eeses(/ LLL NOw'O7] .cee|/seesee eevee Birm Div 1st coi n6s...1917)5 -J 93 Sale | 93 10|} 79 teas 
9d gtd @ 6s....+.-.....1904|J-D| 107° Baie '|107 107 | 9/108" 100"'|| Cah O MCo let gag 6s..°22/T DI rcs roars cet eo 
st consol g 68........-1943/A-Q/*..0+0. 11/1176 Aug’08}....//115 120 1720, Bar. & 1 Cogus 68.'10 FA) seveee socee] 88" Jan."06) «...)|"89"* "ae" 
G 5B... . e008 SS) ncceee cececsleoeeee seeeee|serelleoeees soeeee 8 f deb g 6s. ANi®..c00e 116 A ones 
cmaeistate ec ccccc NOATIME S| Soocce eel es ed colle i Ve Marble Lat 8 £58..:. 101015 Dl inet. sscceea case pret She ee de 
st gug 5s" ~ eeeee ip.” . on deb 7s. . =! cocess ae "98! cose 107°" 
Con G Co of Ohistgug 5s’36|\J-D) ....., ......,104  J’ly 98} ....|/101 ++eeee1875-1900/M-N| ...000 ...00, 105 Marval 22." iogy 107” 
Ba G & F Ch lst gug6s 6s.°05|/J-3| 103 .....,/108%4 104 108 De nture Zs... 1884-1900) M-N BOG. cccccslosaane chsosdh obctfhtess 
L Fuel Gas 1st st gug g5.1947|M-N/|*.,.,.. 10134| 106% Sep.’98] .... 10634 108% sapocM MDM <sccos socecilentese’ sersscl coccliteeenne 
Westn Gas Co col g 5s..."83)M-N| ....., cseeee(L01 Mar’98}....|/101 101 # Bes a 1888 i 6|/105 °° 113°° 
De. | ete Un Tel « efda a 1 
dame, vis. 1040] 8 100% Sale |100 100%} $1 109%4/| Wh L E&P C Co ist g 5s.'19 
Cot Of deb deb uf, <-1900|Q0-F|*107% «.... 108 Sale 19||108}g 109° || Whitebrst F gen s f 6s..1908 
ss 85 | 84 84% 8 90 || LU; $ GOV. SECURITINS. | (For |daily recora ding.) 
raggee sococcloacgee ouszcol ease |iocesee sop 8 2s regi: iQ-M; 99 ......| 98 98 
68 88 97 100% Ji} 11014 11084|110' 106% 11 
Tt] 11194 1199/2111 107 11 
seveee eoeee+|L0936 Feb 97} ..../]10036 10936 Q- F| 127° Sale |127 116% 1 
925/Q- F| 127 Sale |197 7g) 9)/117%¢ 1 
100 Bale [100 100 95 103 Q- F/ 11234 11934]1125¢ Sep.’d 10084 11 
’ soseses cose] asesie stones Q- E| 11854 11334/11234 Sep.'98 10094 115 
98) ....|/100 104 -1899}5 - J] 10236 ......|1083¢ Aug’98 10234 104 
101% Age 98 1013 105% Moh] 101 wcsccslecceee seoeee se eeee soncee 
seeeee teases pr. 
seecee ceccce ae 98) ....||104 104 
Al labama Class A410 61 906/3 J} 108 109 May 
a - osnaell 98) ....//1085¢ 2 
17 19 | 17. Aug’98}....|} 16% 10 wa ipeal tg] LOS cess 20S Auge9s] --2-))108 7 
sovece soveee| 0834 Mar'98]..../| O83¢ 98%4/) Class B5s..........+...1906|J- 3] 108 ...... 168 |i 1054 108 
wenede 9554 JanO7 seccllenee ween| Class C dence sccc1B08 - 3) 2000 222222] '98 Aug’98}..../} 98 1 
wa 111 Aug’97 Cu 4s...192015 - J} 105 pe | Sars 
oe eehece  ¢ebecs Dist of Columbi: *658.1924/F- A }116 117 
os 70 <Apr’97 ae New con 4s..1914}J -J 1% 16 
~ 3:]107°° May’97 Misso unding...1894-95/3 - J oo ofiadaee ahdane 
” ll B-D) 80) May’@7} .c.c][0c000 22cc2c]| Nort Gar—Consol 4s...1910|J - J] 108°) 2222.:/10i* Jan98! | ))) /i07"* 160i 
edb Garda Ist g 55.1919|M-N) co.cc. .0000.(108) Jy OT]... || cccee coeeee lcisaebicuetieesceinaaeai PUN ddsabs Saseselgiaghd= sbkdeal -«-+|ibdabdaicatie 
Ot T&T Ista fg 5s.1918/M-N| ...... secccslecceee seceee] cove|levecee vevees sae cmteaald A-O} 125 ....4./186 ” Feb.’06 |... i26°* 198 
siaiBarabions MAME deeds sove<gheannen -Lecnbsdh vied ivedete ieee’ go Carolina ai gs 20-40.1983/5 -J siaseelsaiaee cutee) cocslloscees onsags 
Car Go ist ¢ 60.°48)M- 8} .s+.cs sesee5] 85 J*'DO'BT) «.0.||-+0000 eevers Tenn—New settlem't 38.1918/J - J 90% 8 93 687°" O8ig 
Mut Un Tel Co. See cesscsscccssee!S —D[%oeceee oseeee| 88 J’ne'Sd|....8 87 88 
Mfg Col oistete's0 M-N| ......110 |107%¢ Aug’98|..../|105 108 Virginia fund debt 2-88. 199i|S-5| 77° V7) 97 77 |i eso 
by a a DD 0} -J§ or) Regist: eocccccecece J-J eccceleccces cecccefees Mecccee covece 
NY&NJ meh hay 830 M-N = deferred bon nds....++ cove eosecleocces  cocces| cos Mocecce cece 0 
NY & Ont Land tet ¢4s.1910'F-A rust ecclece oo T| Th Sep.’95}... 46 % 






















































































































































































































































































us * NO price briday; these are latest bid and asked this week. Te ? Bonds due May. {BondsdueApril. | Bonds due January. 
OUTSIDE SECURITIES (GIvEN AT FooT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 
Ratireads. Bid. | Ask. Miscellaneous. Bid |Ask Miscellaneous. Bid |Ask. Miscellaneous. Bid. ; Ask 
Man Ry.| v8 |......|| fidelity & Casuaity...100/) 250 |...... || Schwarzchild & Sulzb.100) 385 | 45 || Texas & Pacific Coal.100) 55 | 62} 
wcPacine Mo Div lst 60. saitadiboeknts Fidelity & Dep (Balt). .50| 140 |145 Semet-Solvay deb 5s..... 01 |108 1st 68 1908.....,..A&0| 102 |...-.. 
lst 7 Galveston Wharf—ist 5s.| 99 |100 Simmons H’rdw-Com.100/} 109 (112 Title Guar & Trust...100) 385 |295 
Genesee At. .000ceLOO] ccocccloscces ferred....... Trenton Pott—Com..100 5 | 10 
German Am Real Est.100 0 ginger Mig Go... Preferred...........100) 380 | 85 
Glucose Sug Ref-Com.100| 56%} 5634 os Trow Directory-New.100' 35 45 
seeveceeessl00 Hs 104 Stan. a Union Switch & Signal.50| 70 | 78 
Goodyear Shoe Mach..25) 3934) 3953¢ e P ecccceseeees0) 112 [114 
Gorham Mfg Co-Com.100} ......j100 Stand Und'’r; rg’d Cable. 100 116 |....s.|| Union wr—Com.100| 12 14 
Preferred ...........100/x At “e°° | Sloss 1881s 6s 1917. res 88 “e°* ist Pi Seees--+0000388 1 a 
uthern 2 PEE re! eecccece 
97 #|100 aS raesse | ee ete as | v4 oe mo 24% tt 
covcsel OO ' seeeee OTTEM 2... eseeeee 
1334| 27% &8| 85 90 || Stillw-Bierce & 8m-V.100} 96 98 U 8 Projectile Co.....100| ......)100 
89 | 41 Her’g-Hall-Mar-Com.100) ......) 1 | 4 9 CO.seeeeseee++100} 190 |101 er Car...100} 165 [167 
89 92 OTTO ....2++++++100 B36) 7 || __ Lst Ba... eceeeseveeeesses (S106 (108 Westingh Air Brake...50/t160 |162 
85 |...0+ || Hoboken Land & Imp’t..| 100 |...... || Susq Coal 6s 1911. eee my 11 seeess|| Willimantic Linen Co..25)¢ 25 |.-ssee 
98 {101 seecesecessccccescecees| essees/LO5 || Term Wareh—Stock..1 cocoee| 1 Wool Exch’ge of N Y.100| ......|100 
. eccces| @ ternational Hlevat.100| 75 | 80 || Ist 6s......... eocces| 70 Worth’t’n P’mp-Com.100) 30 | 35 
ck |Ex!’t|| International Navig..100) ......;105 || Debent cosees! 70 Preferred ...........100! 97 (100 
cccceclecccce a Paperi00 o Led 
OTTO. ...0605 x ist. 
Weekes Seto Pen en ea a er me | 
eccccclocccce|| Bam ion ban {| 
hl 5o on Stean ne .100|teeees 10 || N. ¥. CITY. . Mercantile ../1 
ote te John B Stetso’ etson—Com.100 ifs sig" || Astor nes Merch Exch. 
"¢ 4 Pref saceensees cooccocsl ane . 
60 |175 || Journeay & B 100] ......) 20 | ae 40 Mt Morris*.. ; 
47 | 49 fOrred ...2.+++.+.100| 7236] BO || BOmerde res) sscaee | ae 
BD jesoee Knickerb Ice— mds 5s..| 98 |....++ Butch’s&Dr..| 67 ay eet 
81 | $1%4/| La Surety......100| 100 {10 — De et — te 
sevees|108 || Lawyers’ Title Ins,...100) 150 |156 Chase........|960 |.."’‘‘lINewYork Go. 
114 |.....-|| Lorillard (P)—Fref...100) 1196/1136 || Chatham ....|900 |......||N ¥ Nat Bx..| 75 Ft 
185 118714) | Madison Og o—Stoc ot! “aé°'| g5 || Chemical.....|3700 |4000 |(Ninth........ ae 140°" }146 
pas et || ee A teameoosope 74 Citizens’.....|125 |180 Ward*..|1 Dmlone-rrsess|..ese+) 100 
10 | 12936|| Maine § S......+0+-.040450) 40 |.eeee || Git oooo nee Mnabout®..|100" {105 
25 |......|| Merch & Miners’S8....50| 120 |... Soinainis°°° a Kenets " 

jee 18 |g] Mgeatont Rub-Comi09) 15 |-5" || Solembtat. 2. ive" |mpuse, Coe. 

1942 .....s:+0ssS&d| 97 [100 || M thaler Linot—See| Bosto|n list “ee suesee Deeg] ty <= ee 
orgy, & Rng Bi—See Phill. ist. Meriden Britannia Co. .25 senve|| Am Dop & L-|, 2++|vseeee 
Ist 68....cccceseeeesesee) 110 |..+...|| Mich-Pen Car—Com..100 | ey seeee*/o00 |815 Tr’st.|1360 |...... 

Biackwell's Durh Tob.25\t 1234| 2 Pref +100 Prod Bcch®.’|114 |.eces. Jonial.c..../915 lacccce 
Sigs Company—Com..00) tsi ‘||Republic ....|165%|.....||Continental .|185  |...... 
Pref: 50 x coe meow it "| |Riverside*...|185 Consolidat’d.|.....sJeseeee 
Mosler Bafe Co.......100 ait 76 |......||Farm Ln 900 |950 
( Seance Wet er... .25 eee epee Hs avons een OO Bel aceass 860 
4 se eeeeeeeeeeee F RR 25 ( y ‘ 
seeseesreeees nick’rb’ 250 
( National *°2100 th Bt 4 98 c = «ha 165 
National Saw—Pref..100 bb vara "1400 
National sy SD oeeees/ 208 Falla’ seeses tan/800 
Ghes'& 6 Grain Bi ia ational Wall 100| “36'"| 65 || Gansevoo T9200 
BBoecccoccccccescccgceses-| 65 | 75 N Y Loan & = aeoes tee BO |asoses G as pee i18°° Pr\400 
06} 800 [820 || NY Biscuit 6s M&S 114 |116 || German Am*).-- } weigh ee 
(HB )-Lat pref. 100 92 | 97 New Jer Zine & Iron. 100 100 |...s0+ || Gormania® (860 [ooo oe |\Omiom1.++22(995 |sccsee nce | of eeaer 
METER. «00020 ud hed | Ay: Sitock Bixch. || Greenwich*..|165 |......||Cuton 8q*....|170 |160 |/Real Hst Tr’t|200 
Nicholson File Co......50) 4844) 55 ton®. 1100 |.)°""‘liwestern..... 19 
@ Cimre Mile Bnd Thr'd.100|) 75 |...... -100}, 7 | 10 uiltom®. too |". *‘llWweet mide*.. 
C COnssecveceeese 118 ‘..e0|, Peck, Stow & Wilcox..25\t 18 |...... Hide & L’ath 98° '|lYorkville*.. |1 
Comstock 2 4 id, pref.......100) 55 | 6 a . 
Consolid Car Heating. $234| 8734|| Pennsylv.Salt—See Phila.| Ex. li/st. Ha tees BR’KLYN. 
Consol Firew'ks-Com.100/ ......| 10 -M&N| ......|100 u * v Bedford*...- 
Preferred .........-.100 OD loeceee W: m....50) 19 12 mp . Broad 
Phil & Wil GO} 180 |142%¢ || Pring ies: Greckige? ... 
* ; Liberty ...... ith Ward’... 
50 || Lancola...... th Ave*..../104 
Manhat' .|/20 . First...s+0-+-|380 
165°" || Market & Ful/215 |230 ||Fulton*...... 
Mechanics’..|170 |..... ||Ger eee 350 
Brie & W ‘ 80 5 POM *Saig| "255; || Mech & Tra*/100_ !......!/Hawilton®..- Hasire 
1 Steel (w. L 100] 27 27 Russell & sescceeBO] soccccleccees ° asterisk (*) are State banks. Price per shar 
Federal re Minnni tool eae] aamll Amtety Car Heat & Lici0o! 10i''|.2°.:: A —— TA 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





gr share Prices—Not Per Centum Prices, 





Monday, 


Wednesday erties " 


Sept, 28. | Sept. 


ACTIVE STOCKS. 
{| Indicates unlisted. 


or pine Range of Sales in 1898, 





Shares| Lowest. 


Highest. 





Saturday, 
Bept. 24. | Sept. 26. 





993% "B36 
Bees «yenzs : 
269% 70 0 


seseee 


2 2 
249% 250 aio 224 
60% 7 
#226 


s163 i 1 

115 115 
11534 116% 1S 115 
ine” ff i074 
35 2446 
*41% tix 
ods 104% ve 10534 
"$oK ay 93 


eeeree seseee 


escooe UE 
2 21 20% * 


*1 1% 





351% 36g 24% 37" 
5a” id ‘. 


57 
® Bid and 2'o4 nrteas- 


68 6855 
23 8 =—23 
#255 257° | 255° 257 


~ 
> 


#12194 123 |*1219¢...... 
166 104 1063 106% 
33 234 23 


10 105" 10434 105 
454 106 





bs bs "6916 71 
a 33 a3”! ‘2 


ee cesses! seeeee sees 


69%| 69 69% 


6934 
226 ...0.|*226 Reels y1 935 


1 64 
113% 1145¢) 11 114 
tat* iat rat rer 


Sis 51% 


93°" “¥a""} 93 94" 


r 72 |* 
Bi Bi | BOG 20% 


5% OCS 5 
803g .ses0e| *8OSG sevens 
40 403g 


2315 23% 
580 581 | 580 583 |*560 
S53 a5%5]| 20s om 
36% 387 87 
43 «444 43% 44 











weda ¢ Te lpecatinte: al linatal naid 


Baltimore Consolidat eee 
3altimore Consolidated?.... 
“|Boston & Albany......-..+++(Boston).... 
Zoston Hlevated.....ss.seses - +10 
Boston & LOWEll....+ss-+s008 
Boston & Maine.....++-> 
Chic. Burl. & uincy 
Chic. Junc. & Un. Stock Yas. os 








rred.. 
Consol. Traction of N 


Cen coccce( 
Northern Central......- eevee 
ee Pacific ....seeseeee 








: 
_ 
wo 
<= 
e 
: 
~ 
* 
_ 
20 CO 
So 
- 
2 
@ 





Railroad Stocks. 


Baltimore City Passenger... (Balt.) cove 25 758 vee Sept. 30 
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Preferred T.....sccssecsecee 03 Mar. 25/1163¢ Jan. 
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Latest Gross Earnings. 
Unvest t Ee ( ngs Jan. 1 to Latest Date, 
men Weekor Mo| 1898. 1897, 1sus. 1297, 

° im ° Jack, T. & K W Angust ats 49 15.60 y ‘4 3 
Railroad Intelligence. Kaawwiad wisn Siwesopi| 120083] “gag! $47-43;| 308.008 
2 K.U.F Soott&M. 3iwksept.| 78,525} 95,269! 3.374)283\ 8,3. 5/51 

K.O.Mew-c Bu Btw Sept 21,513) 20,8 3 1,006,745, 807349 

7. N. W,.../ August +7 4,702 22 1,660 2 17 P 

Kan, City & Ow. 2 iwk Sept. 3,093) a18 1,745 

RAILROAD EARNINGS. K. ©. Pitts, & G.ladwe Sepu.| 70,002! 611493 2,323° 731, Lboo ons 


The following table shows the gross earnings of every | Kan.C.Sub.Belt. 34wk sept.) °13,639, *9,525' 355,474) *268' 
srzaM railroad from which regular weekly or monthly returns | Keokuk& Wost-c sdwt aout 13.712, 1i.837| | 8 Sait 
‘ - 3 ° -277, 2,459, 4 
pan be obtained. The first two columus of figures give the | Lenigh & Hud.. August ... . Sn! ele a 2,451,134 
63 


earnings for the latest week or month, and the last two Lehigh Val. KR. August. ...|1,773,605 2,011,174 11 906.281 11.760 8 















































9,165 ’ 
Balt. & Ohio.... |August. .../2,350,770| 2,371,830) 18,294,119 16,696,090 


NevadaCentral.|August.... 
Bal. & O. Sou’ w./3dwk Sept.| 143,172) 137,/80| 4,993,8)2/ 4,489,151 H.R 
1,732 2,169 12, 


columns the earnings for the period from January 1 to and , V. Coal Co. August .../1,415,173 1,581,035, 9,339,237| 9,414/37 
including such latest week or month. Lox'gton&Enat. Juty.--.... gegen! 1S 716, , 121.528 121537 
The returns of the street railways are brought together sep. e ie8 -|Aucust....) 6 3.550, 646,273) 2.977.091, 2,754,077 
Yy 7 g J ep- | Long Is. System. August....| 690,017; 635,982) 3,253,016) 3,04).595 
arately on a subsequent page. Los Ang. Term..'July. ....-| 10,416 11,419, 49.506) 51,168 
Louis. Ev. &8t.L./3dwkSept.| 33,9 5) 34,873, 1,089 639, 1,006'536 
Latest Gross Earnings. Jan. 1 to Latest Date | LOU. H. & St. L..'2dvk Se vt. 9,130, 13,548) ‘313.82! "323,902 
Roaps? Louisv.&Nashv. 3iwksept.| 459,740, 429,015 15,903,869] 14,632,568 

WeekorMo| 1898. | 1897. | 1898. | 1sv7. | Macon &Birm..jAugust....) 4,378 4,763, 34.826| 37, 

Manistique ...../August ... 7,580, 10,061; 79.378 86.258 
| a + £ 8 | ¢ tMexican Cent.. 3.i1wk Sept.) 193,623, 180,626 9,454,841! 9,101,679 
Adirondack.....\Ju.y....... 15,084) 15,923. 124,125 115,352 | Mexican Inter’. July. ..... 263,010} 240,045] 1,933.93 .| 1,782'811 
j Als. Gt. South...3dwkSept.|. 37,653, 29.902 1,229,537| 1,112,209 , {Mex, National |Zdwk Sept.) 108,510) 96.104) 4,235,495) 4,147,241 
i Ala. Midland... (July....... 67.9.6 58.829) °474,766| 394,060 | Mex. Northern..|May.......| 44,352, 48,715) | 228,793) 271,749 
N. O. Tex. &| Pac. June. {Mexican R’wav|Wksept 10, 80.000) 61,000, 2,865 400) 2,598,500 
q N Orl.&N.E |istwkSept, 25.000, 23000 945622) 842,577 Mexican So..... dwk sept. 8,962 7,102) 467,319) 497,545 

i Ala. & Vicksb.istwk Sept! 10.000) 11.000 438,333, 373,831 | Mineral Range. |.Juue ..... -| 15.748) 13,386)  .... ... Rettig 
i Vicks Sh.é& P.|Istwk Sept 8.000, 5.000, 451,713) 340,510 | Miuneap.& St.L.)3dwk sept.) 46,200, 49,479) 1,49 ',205) 1.4 4,832 
i Allegheny Val..|August....| 244,200, 217,674) 1,732,373) 1,587,4+0 M.St.P.&5.8t.M. 3wk Sept.| 110,586, 94.844) 2.760.736 2,490,566 
i y . ZdwkSept.| 23,5>2) 22,6-4' 1,03:,603 912,138 | Mo. Kan. & Tex |siwk sept.) 297,779) 278.900 7,471.3 4| 7,957,456 
y d.. a 6,977) 7 969) 62,045 52,476 Mo. Pac.&LrouM 3dwk Sept.| 519,000) 529,0uu0|/18,151,114'16,530,242 
ft Atoh. T. &8.Fe.e August. .../3,004,107|3,214,4-1 24,°59,443/21,9-9,812 | Central Br’oh.|3dwk sept.) 19 000) 24,900) = 941,354) 752.811 
} anta& Char July... 173,948; 127,937; 970,738) 931,376 Total... ...... 3dwk Sept.) 533,00.) 553, )00/19,092,463 17,313,053 
H Atl. Knox.& No.|August..... 27..17| 27.0 3, 203,23, 176,995 | Mobile & Birm..|2dwk Sept. 7,833) 6,261) = 2.0.907 15,021 
anta & W. P.'July... 44,792} 40,525) 317,920) 204,560 | Mobile & Obio-.|August....| 334,800) 312,100) 2,746,414) 2,493,580 
H an. & Danv..|3dwk Sep 13,286, 12,264) 403,49.| 378,494 | Mont.&Mex.G'f/August....) 114,260, 120,018) 1,0u2,<72) | 916,907 
| Austin &N’ wesi|July....... I yh pe fone ae. | Nash.Ch.& 3t.L.|August....| 525,932| 490.718) 3,811,183) 3,521,096 

a 


N t ..|3,9 31837 '4,2an87) 29,149,477 20,805 

- ¥.C. -R../August .. 78,8: 6,8 74/29, '49,477/ 29,220, 

350 | N. Y¥.Ont.& W../3:iwkSept.| 74.9 ty 
ay. 





































































































Bath & Ham’nds|July....... 4 a 11,769 a 935! 74,326] 2,648 307, 2,795,637 
Bir. & Atlantic. /Auvust.... 1,530 1,886 15,876 13/365 | N. ¥. 8usq.& W.|May. .....| 185.850] 181,922) 863,250 26,663 
Brunsw’k& West July....... 55.216} 50,934] 343,458] 324,744 | Norfolk & West./3dwk Sept.) 240,314, 229,002) 7,9.7,933) 7,711,013 
Boff. Roch. & Pitt 3d wk Sept. 83,039, 74.209) 2,724,403) 2,394,072 | North’n Ala Ry. 3dwk Sept. 4,36 | iiappcetcnt ae! ang tas 0 
Buffalo & 8usq..|August....| 68.938] 58210) 385,399) 378,408 | Northes’n(Ga.)- July. ...... 4,238, 4313 36,767) _ 32,192 
Bur.0. Rap:& N.|3dwk Sept.| 118,961} 104 686| 3,038,4 7) 2,863,637 | Northe’s’n(3.C.)|March.....) 50,230) 45,870, 162,576) 160,159 
Oanadian Pacific! 3dwk Sept.) 555.0 0} 538.0» |17,442,247/15,566,~11 | North’nOeatral./ August...) 5 0.736, 635,098 4,104,045! 4,204,186 
Oar. Midland....|Augugt.... 4.150) 3,998] 37.784 34.230 | North’n Pacitic.|3awk sept.) 663,233, 603,2 :7/16,253,0 12 12,954,242 
Oent.of Georgia |sdwk Sept.| 108,685] 120414) 3.615.044) 3,463,052 | Olio Kiver ..... idwk 3ept.| 28,540, 27,416) 77.790, 672,387 
Central of N. J..|July...... “11,03 4,644) 1,239,433] 6,782,461! 6,766,U31 | ObioRiv.&Chas./August..../ 14,893) 12,724) 127,844, 112,050 
tral Pacitic |July....... 1,300,1¥/ 1,400,574, | ........| .... .. | Oltlo Riv.& L.E./May. ..... 2,800) 1,90 12,255| 10,809 
COnbarlest’n&Sav |July....... 49,296, ' 34.866) 435,9145| 389,497 | Olio Southern..|August .... 57,933) 54172) 41s,l2z1) 412,224 
Chas’o & W.Car.|Marcn..... 87,529} 79,54) 260,457) 241,183 | Ow.Kan.-OWE./24wkMoh.| 24,246) 11,533) 158,55 114,754 
Chattan’ 80... /sdwk Sept. 9:43 1,82 43.386 53.783 | Oreg.- RR.&Nav.|/sdwksept.| 196,373) 131,716) 4,881,713 3,495,701 
Ches. & Ohio....|3dwk Sept.| 234,391) 216,805] 8,441,549| 7.964,174 | Ores. Sh. Line../July...... «| 565,673) 55Y,342| 3,619,126 3,265,347 
Ohic. Bur. & Q.d| August. ...|4,054,595/3,854,01 4| 26,99 2.543/23,8 48 419 Pac, Coast Co..|July...... .| 420,237) 380382) 5,151,880, 1,988,977 
Chic. & East.iil. 3dwk Sept.| 104,879] | 96,282] 2.996.543) 2,745,016 | Pacido Mail...../Juty.......) 471.595; 30,007 RES Bennet rt alia 
Chic. Gt. West’n 3dwk Sept | 141,931) 111,842) 3.480.455] 4,515,756 | Penneylvania)..| August. ...| 5,723,061 5,858,961 42,2 8,667 40,928,867 
Onic. ind. & L..|8dwk Sept.) 75.0.1] 74.154] 2,3 2,7+3| 2.2305 1 | PeortaDec.asEv. 3iwksSept.) 18.835) 17,763, 628,232) 690,290 
Chic. Mil. &8t.P.|3dwk Sept.| 838,748] 720,#4/23,784.341|21,424 0:4 | Petersburg -.... July....000| 53,109) 43,358) 397.046) 355,071 
Phic.& N’thw’n. August. ...|3,414.354|3,126,123|23,228,29 |20,406,945 | Phila. & Erie...'July...... -| 369,516, 391,333] 2.252,738) 2,255,445 
Ohic.Peo.&8t.L. August....| | 65,138) 6,235, 533,046) 523,451 | Phila. & Read... Aucust..../1,909,540 1.838.538 13,694,251 13,203,834 
is.R’k L. & P..|July. |1,786,577| 2,661,773) 11,150,454, 9,542,741 | Coal & Ir. Co./August..../1 659,58 2,128 036/12,542,452 13, 269,506 
io.8t.P.M.&O |August....| 831,725] 749,555| 5,31-.471| 4,853,544 | _ Tot. both Co's. August. .../3,569.078 4,016,654 26,24),°33 26,473,340 
Ohic.Ter.Tr.RR.\Rdwk Sept.-| 22.975] 22,203 22/356 760,403 | Phil. R. & N. ©./August....! 6.274 58,142| 409,940 403,165 
Chic. & W. Mich. 34wkSept.| 51,044) 33.435] 1,349'413| 1,133,625 | Bull Wilm. & B, July. ......| 928,873) 815,778) 5,570,0e 1! 5,091,861 
Choc.Ok.&Gulf.|July....... | 124,214) 102,557 86 ,087| 580,002 | Pitte.C.0.d3t.L.' August. .../1,389,907/1,32 4,494 Lu,100,¥83 9,319,726 
n.G.&Porte’th July....... 5,438 5,577 32,444 33,427 | Pitts. Lisb.& Wo Angust ... 3,794 2,570, 29,419 28,056 
Oin.N.O. &T.P.|August....| 417,345] 304,707| 8,006,307| 2,336,5.6 | Pitts. Bes. &1.E. sdwk sept.) 42.112) 11,854 947,907) | 425.548 
Oin.Ports.& Vir.|March.....| 22,716) 19,412 61,408 52,283 | Pitts. & Wee'n.. 3dwkSept.! 40,173, 36,643, 1,271,515, 1,220,531 
Clev.Can. &So..\2dwk Sept.) 15,660 9.224) 484,36) 422,199] Pitts.Cl.& Lol. 3dwksept.| 22,372) 19,530, 771,682 609,546 
OLCin.Ch.&8t.L| dwk Sept.) 301,394) 233,945/10,320,710| 9,6 ‘5,190 } Pitts. Pa.& F. 3iwksept.| 10,69’ 8,659 263,745 246,260 
Peo. & East’n |August ...| 162,428) 175,327| 1,21 ),622) 1,103,227 Total system. 3iwkSept.| 73,742, 64,882 2,421,023 2,087,717 
Cl.Lor. &Wheel.|3awk Sept.) 31.6 iit _.o...2. | Pitted, Yo.& A-. August....| 158,324) 159,566/ 1,015,163 903,560 
Gol. Midland....|August....| 126,663| 1 7.8¥z| 1,036,217) 1,116,366 | Kieb-Pr'ash& P. July....... 75,37, 7,977| 520,444 430,424 
Col. H. V. & Tol.|August....| 247,734| 147.452| 1,675,405] 1,118,553 | Rich.& Petersb. July....... 82.242, 26,853 236,366 2 5,373 
Gol. Sand’y & H.\cdwk Sept.| 21,284) 10.304) ‘590,307, °455,442 | Rio Grande Jct. July ......| 35,048 40.344 210.610 173,807 
Colusa & 6..|August a3 1,60 2,40 11,449 13.355 RioGrande So’n 3dwkSept.' 10,207, 6.341, 332,471 261,503 
Orystal.......... July... | 1,824 1,452 8,490 7.110 | Rio sr'de West. 3uwkSept.| 64,900! 68,600 2,287.905 1,915,592 
Oumo'l'd Vailey\July.......| 64.818} 61935) 453.539) 422,211 | 8t-Jos.@Gr.1... siwksept.) 26,200, 27,396 809.U37| 192,901 
Denv. & Rio Gr (3dwk Sept) 138.000) 153.690] 5,885,2 9) 5,030,231 | St L.Oni.@st.P. August....| 31,900) 24,804! 218,406 189,754 
Des M. N. & W..|July....... | 35,06 39,48 294,686| ‘223,452 | St-.L.Keu’eté 80 August ... 5,602 5,265 41,737| 36.3-3 
Det.G.Rap.&W.\3iwkSept., 35.642| 26,450] 1,057,656, 901408 | 8t-1.d&SanFran. 3dwk Sept.) 133,525 141,191! 4,769,089 4,425,45 
Det. & Lima No.|sdwk Sept. 8,917} 8.76z| 303,753| 180,829 | 8-L,Soathwest 3iwk Spt.) 131,344 117,'.7) 3,502,140 3,063,680 
45'357| 38'626| 327,341) 302.915 | St Paul & Dul.. august....| 159,935, 138,570, 971,5vz, 916,930 
45.8°7| 35.764| 1,290,696] 1,104,412 | San.Ant.&A.P Juiy....... 121,483; 139,875, _.....222] _-one-nee 
"| 7283442] 93,445) °931,845| °753,744 | San Frau.&N.P. August....) 89,931, 83.318) 544,355 505.631 
‘ 2,570,09°|2,850.8 4|18,069,94| 17,747,002 | 8. Fe Pres. & Ph. August... 61,000! 52,000, 542,420 463 198 
July.......| 4526 7,112 30,450 35.910 | Sav.Fla.a West. July.......! 421,067| 255 464) 2,484.380 1,990,168 
BdwkSept., 7.375) 6,22u) 218,465) 203,051 | Sher.Shrev.@8o. athwk Aug 659, 8.471) 171,522) 163,398 
Evansv.& T.H |\idwkSept.| 22,312) 25.657) 857,061| 787.342 | Sil.Spre.O. &@. july....... 27.713} 14.909; 160,153) 115,498 
Fitohburg.......|July....... 605,186| 630,645] 3,997,799] 3,9¢9,0u5 | Silverton .....06 Jnly...... é 1,400 6.054 ceo co] 0 ccc-200 
Pint &P.Marg |sdwkSept.| 65,366) 57,443| 2.101,5 4| 1,939,676 | Sioux C. & Nor. July....... 20,786! 18,928) 132.918] 119.799 
Fla.Cent.& Peu.|2dwk Sept.| 65.30 44,657| 2,210,294) 1, 11,397 | $0-HavendsEast June ...... 3,100) 2,535 12,454 10,788 
Ft.W'tha&Den.C \2dwksept., 25,034) 281251} 895.813] 772,429 | 80. Pacitic Co. 
Ft. W. & Rio Gr |S3dwk Sept.| 12,735 9,658} 310, 71| 212,995| Gal.Har.&8.A July...... .| 393,682} 840.702, ......-. 
Gads. & Att. U |August.... 53 62 4.204 5, 30} Louis’a. West. July...... -| 103.836, 76,587)  ....---- 
Georgia RR.....\3awkSept| 34,252) 40,097] 1,040,907] 1,049,960] Morgan’sL&T. July.......| 546,894) 401,174) —...---- 
Georgia & Alia. |idwkSept.| 24,437| 27,411) 854,312) 730,104] N.¥.T.& Mey. July....... 29.373) 24,344) .......- 
@a. Carla & No |June......; 52,819) 57,53- 403.493| 427,609] Tex. & N. Orl.. Es iccews 160,428] 126674) ........ 
Geo, So. & Fla. |August.... 73,209) | 72,430 643,931 555,979 Atl, Prop’tes.o July...... .|1,247,499] 983,703)  .....--. 
@r.Rap. &Ind. |sdwkSept.| 47,112) 41,107] 1,535,189] 1,379.017| 80. Pac.ofOal. July....... 1,091,362)1,360 317) = ......- 
Uin. 2 Ft.W \3iwkSept.|  8,56.| 8,07:| ‘320,57-| ‘236,489| 80.Pac.ofAriz. July....... 191°649| 176034) <....... 
fraverse City.)sdwk Sept. 82: 963 29.438 28,104 | 80.Pac.ofN.M. July...... .| 108,480} 94.385) .......- 
Mus. G. R. &1.\3dwk rept. 2,464 2,735 #0203; 82,816| Pacitic system July......./2,96%,330 3 299,566) -...... 
Tot alllines.|3dwkSept.| 59.162) 52,880) 1,975,404) 1,776,455 Total of all.f July. ......|4,466,568 452 ,208/31,774,3 9 
@r.Tr’nk Syst’w|3dwk Sept | 520,915] 537,86 16,778,240 16,151,926 | Sonthern Rv.g.. 3dwk Sept} 514,713, 454,782)15,609, 763 
Chic. &Gr.Tr.|lstwk Sept] 67,042) 67,5.4 2.470.261) 2,041,703 | StonyOl. &O. 4t. July. ..... 9,425 | 7,498 Ly, 2 Li 
Det.Gr.H.&M.\istwkSept| 22,766) 24,391) 624,561! (660,967 | Texas Central.. 2iwk Sept 7615 7,347| 179.9% 
é Great North’p— Texas & Pacific. 3iwk Sept.) 149,34" SR,165) 4, 9:0 225) 4,547,083 
St. P. M. & M.|August..../1,508,040/ 1,451,631 10,777,188) 9,026,646 | Tex.8.V.& N.W. August ... 4,691 3,127, 2962 21,281 
East of Minn.|August... | 287,61] 154,319) 1,217,8.3) 989.873 | Toi.@OhioOent. sdwk~ept.| 3,328, 25.603, 1,245,247] 1,105,523 
+4 Montana Cent August....| 1+5,120| 171,636) 1,309,123) 1,299,224 | Tol. P. & West.. 24wkSept.| 19.736, 23,250, 6 _» Gud 622.420 
Tot.system |August...-|1,940,761/1,777,585 13,304,134 11,315,743 | Tol. St.L.4 K.0. 3dwksept.| 45,725 45,379| 1,576 825 1,£86.752 
@ UB’ moat&K.C.|August....) 16,3 1) 12,150 114,617 82,793 | Uaton Pac. BR.. July....... 1,485'810 1,399,130) 9.16 38¥} 8.136.012 
Gulf &Chicago \July.......| 3,785] 2,851| 27,258) 23,548 | Ua.P.Den.&G.. 2awkSept.| | 74,512, 76 254) 2,534,780), 2.2n5.172 
Hoos.Tun.& Wil |August.... 5,614 5,854, 84,450 35,491 | Wabash. ....... 3dwk Sept.| 310673, 271.643) 9,658,051) 8,404,728 
Hous,&Tex.Cen\July....... GUAABG SOR NES) 5.05.00.) sasescoe Wa & Northw. June ...... 9.221; 12,136 78 751 97,518 
Tilinois Central!| August. ...|'2345894|' 2175681/t17628 187 | 14801450 | W.Jersey&sea’e July. .....| 359.8 1) 334173) 1,418,63% 1,351,302 
Ind. Dec.&West.|Muy.......| 40,471| 38,287, 180,934). 175,771 | W.V.Cen.&Pitts August ...) 101.075, 95,029) 774,)62 749,295 
nd. ll. & lowa.|Anzust....| 63,22) 50,348 567,306) 4°8,375 | WestVa.& Pitts. Juue ..... “| “31.67a| 33.587] 182.233) 185 352 
North’n \sdwk Sept.| 105,6°*| 97,731) 2.334:114| 2,326,641 | Weatern of Ala. July.......| 46.853) 42,158) | 3500 1 312.793 
Bteroc. (Mex.)|WuSept.10, 55,20) 51,960| 2,206,900) 1,840,740 | West.N.Y.&Pa. 2dwkSept.| 63,010) 76,300 2,072 835] 2,024,537 
a Central... |\3dwk sepe.| 48,672) 37,910 1.948.850 1,163,892 | Wheel. & L. Erie 3dwkSept.| 32,830) 25,7:4) 1,041,87 698,061 


Reilway...Angust.... 4,156 3,842 23.642 | Wilkesb.& East. April...e.| 34.497! - 27 42% SGA PURE HC 
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Latest Gross Barnings an 1 to Laieat Nate, 
= Weekor Mo| 1898. { 1897. 1898. Lovs 
fa en 270) af 1% ok 092 ame 337 
Wil Maroh..... . 56,190 5, i 
Wursoasin Gout gawk Sept.| 111,277) 112,315] 3,494,124 3,13 .73 
Wrightsv.a@Ten | \ugust.... 6,637 6,09 ¢ 54.541 51,789 
York Southern 'July....-. ° 5,635 5,187 40,908 36,244 





ares taciude results on leased lines. 6 includes sarnings 
Pky FP -5 ete, avt given separately. eInclades Des Muines & 
Kansas City for all periods. @ nsiades operations of the Onis, B.r- 
lington & Rortnera in both years. eIncludes rasults on A T. & 8. 
Fe, Gulf Col. v + fe,5. Fe Pacific ‘old Atlantic & Pasitioc) and So. 
Cal. Ry. f (Includes the Pacitic system the Atlantic properties and 
the Honston & Cexas CO ntral system. g Beginning Jaly, earuings of 
Memphis Division aad Middlesborvugo & Aikeu brauches are invluded 

“> veaes. 

for feasuee an Kansas Oity & [Independence Air Line are not included 


ear. 
tor faoluries inesapeake & Ohie So’wastern for hoth years but Ahio 


Vallev and Chica) od Texas for 1893 only. Results on Yazoo Branch 
excluded after July 1 1898 


rreucy. 
: Seease tes. per ines directly operated east of Pittsburg. 


Latest Gross Earaings by Weeks.—Lhe tatest we: Kly earn - 
ings in the f »regoing are separately summa ap as follows: 
‘or the third week of Saptember our preliminary statement 
covers 71 roads, and shows 7‘21 per cent increase in the 
aggregate »ver the same week last year. 

































3d week of September. | 1398, 1897. 
ama Gt. Southern... | 37,653 29,902 
= Arbor ... “| saeee @ ons 
tlantic & Danville...... +2 2,26: 
= it. & Iniv suutnwes 143,172 137,550 
Buff. Roch. & Pitts... 83.045 74, /09 
Borl. Crd. Rap. & N 118,961; 10',6%6 
Nanadian Pacitic .. 55.000 538,000 on a 
Central of Georgia. 108,68 12u.414 11,729 
Chattavo ga Suuihern... 945 1.0 . 189 
Cnesapeate & Vhw ... 234,394 216 805 17,589 ovessase 
Onicago & Exst. [illinois 104,87 96,232 8 647 ceesccae 
Chic Great Western..... 1,93 114,842 27,089 ewaeccce 
Chic Indian’lis & Louisy 73,031 74,154 3.37 cocccone 
Chicaco Vilw & 8t. Pau 858,748} 72.434 118,415 eececces 
Chic. Term. fransfer . 2,975 22,203 77 oceecoue 
Chicago & W Michigan. | 51,014 33,435 17,609 akueoain 
Giev in Onio wat. | 301,30 235,945|+ 15,364 coercces 
Clev. Lorain & Wheel’g 31,663 30.129 1,534 ecacccce 
Denver * Rio Grande 18g 0.0 163,60 eS rarer 
Det. Gd. Rap. & Western 35,642 26,450 | tes 
Det. & cuims Norib.... &OIT 8,762 155 coe 
Bvanav. & indiaoapolis 7,475 6,220 1,150 — 
Evansv « Terre Haute 22.312 25,657 pone 3,345 
Flint & Pere Marquette 65,366 57.443 7,923 e0ce-aes 
Ft. Worth & Rio Graude 12,735) 9 663 3,06 eae 
Georgia . ooo 34,252 peg eee 5,345 
Georg) & Alabama...... 26,437 27,411 ewes 974 
Grand Rapids « tnidiaoa 47,112 41,107 6,0% eatnouns 
Cin, Rich. & Fu. Vayne 8,564 8,072 492 aaiel aia 
Traverse City...... ae 82. 963 one seas 111 
Musk Gr Rap. & [ud.. 2,664 2,748 cenccoce 74 
Grana Traok. -........,| 
Caio @ Grand Peas { | 520,915! 537,863} .......| 16,945 
et. lo & M...... | 
International & Gt. No. 105,628 97,731 29 eens cee 
Iowa Jeotrai A gee 48.672 37910 10,762 cece seee 
Kanawha & Michigan.... 12,084 7 684) 4,399 ence sone 
Kan. City Ft. 8. & Mem.. 70.25 95,269) 16,744 
Kan. City Mew. & Birm. 2',5L 21.65% 660 ©odbeces 
Ban, Uity ited. & Gui 70, 2 61,498 8.50; eehie-<8 
Kan, City Sub Belt ...., 13,63 9,>25 4,114 coeesce: 
Lake Erie & Western... . 79.1.0 ol 
Louisvy Evansv. & 8t. L 33,94 
Lonutaville & Nashville... 459,740 
Mexican Ceutral.........) _1: 3,64 
polis & st. Louis. 46.2 
Minn, 8t. P. & 8. Ste. M.. 110,556 
Mo. Kansas & fexas..... 297,77 
Mo. Pavitio & [ron Mt ... 519,006 
Centra! Braucnu...... os 9 
BR. Y. Ontario & Weatern 74.95 
Norfolk & Western ...... 240,344 
Northern Alabama...... 4, 150 
Norther’ PawiNo.......06 663.23 
Ohio River...... ccc... 28,54 
Oregon KK. & Nav ...... 196.373 
Peoria Nec, & Evansv... 18,3354 
Pitts. Bess. & L. Erie ... 42,112 
Pittabuig & Westeru..... 73,742 64,802 8,850 ence -20 
Rio Grande Soutuern.... 10,207 6,881 eee 
Rio Grande Western..... 64,90: 68,600 .... .. 3.700 
Bt. Joseuh & Gd. Island. 26 200 27,396 cease cee: 1.196 
8t. Louis & San Fran..... 138,525 141,191 ceuscess 2,66 
6t. Louis South western... 131,344 117,127, 14,217 sienouas 
Southern Railway ....... 514.713 454,722 59,931 soe 
Texas & Pacitic. .......) 149,34") 167,166) .... .. 15,826 
Toledo & Ohio Central. .. 35,32 25.603 9,725 eons, <6 
Toledo St. L. & Kan.City. 45,725 45,379| 346 sone ses: 
WOOO, cents sec sonunn 310,073 271.693 38,975) = .nno-ne 
Wheeling & Lake Erie... 32,230 25,744 7,086 anh 
Wisconsin Central.......) 111,277) 112,315 oseneeen 1,038 
Tutal +71 oads) .......| 8,893,045) 8,295.355 696,334 98 644 
Net increase (7°21 p. o.).. - ia Sisal 597,640 coos 











For tne second veer of S sptem der vur taal statemeut covers 
86 roads and shows 3°14 per cent increase in the a ,yregate 
over the same week last year. 

















2d week of September, -0v0 200, increase. ; Uecreas. 
ey arg "alge 2 

Previously rep'a:7 8d)! 8,772,550) 8,523,116 543.574 297.040 
Clev. Cauton & Svuth’n.. 15,66 9,2? 6,436 anand 
Fla. Cout & Peni :suiar. 65, $05 44,05 2u,645 oummida 
Georgia & Alahawa ..... 19,63 22,20 aoe 2,569 
Kaunaa ity & Onsaha 3,09» 5,39 té 2,29. 
Mexican Southera....... 8,960 7, 0. 1,35~ sane see 
North-ra atavawa . .. 4,64 3.3.2 1,303 eee 
Texas ‘eatra coe tas 7.61 7,347 S04. comin 
Un. Pac. Don. & Guif.... 74,51 eee a. 1.742 

Total (83 roads) .....0.| 8,972,127| 8,698,64.| 577.08 | 303,643 
Matinorease 3°14 0 6.).. are cphiaran 273.444 











Net Earniags Wouthty to Latest Dates.—The table follow « 
ng shows the gross aid net earnings of STE Am railroads 
reported this week. A full detailed statement, including a!] 
roads from which monthly returns can be obtained, is given 
mce a month in these columns, and the latest statement of 
his kind will be found in the CHRONICLE of September 24, 

1898, Whe next will appear in the issue of Ovtober 23, 1898, 
~— Gross Earnings. ~ ——Net Harnings.—~ 


1898. 1897, 1898, 1897. 
Roads, $ 8 5 J g 
AlabamaGt.Sonth.a.Aug. 150 381 133,745 49,513 42,329 
Jan. | to Ang. 31 ... 1,120,713 1,014,153 296,274 24,743 
Jalylto Aug. 31... 284,239 267,657 91,347 86,u99 
me | Val ev.b.iug. 244,205 217,674 1L9,513 93.359 
an.lte Aug. ¢L .. 1,732,3°8 1,547,:9) 494,53 642,524 
Atch. Top &8.Fe.b .Aug. 3,094,107 3,214.531 432.560 #921.2-0 
Jan. 1 to Aug. 31 ...24,559,443 21,8 9,4:2 5 112.6:7 4,4:6,819 
July 1 to Aug, 31 ... 5,771,105 5,393,412 964,253 £1,336, 138 
Butt. Rocn.& Pitts.b.Auy., 351.749 292.645 124,119 93,559 
Jan. 1 to Ang. 3L .., 2,444,263 2,171,445 897,0°5 699,256 
July tto Aug 3l.... 684,014 619,203 250,555 214,712 
Buffato & Susqueb.a Aug. 66,978 58,240 20,9¢9 31,212 
Jan 1to ang. 31... 335,399 378,28 136 740) =: 1178 382 
July 1 te aug. 31... 116,597 108793 41,909 55.915 
Canadian Pacitic.a.Aug. 2,210,865 2,232,115 833.027 1,0 4,407 
Jan. 1 to Aug. 32 . 15,358,447 114,051,51L 5,707393 5,535,+60 
Oent. of Georgia.a.Aug. 417,012 332,259 113 414 107,217 
Jan. 1lto Aug 31 ... 3,370.690 3,121,943 916.523 898,096 
JuiyltoAug.3l .. 866,637 741,403 262,027 196,454 
Cues. & Ohio a ....Aug. 1.038,305 1,006,109 346. 66 346,240 
Jan. 1 to Aug. 31 ... 7.740639 7,313,76) 2,477,479 2,233,376 
duly 1 to Aug. 31 ... 1,999,894 1,964,109 704,210 632,633 
Onic. Burl. &Quin.o.Aug. 4,051,595 3,854013 1,762,292 1,674,725. 
Jan. 1 to Ang 31 ...26,992,543 23,433,419 9,516,392 9,043,856 
July 1 to Aug. 31 ... 7,140,793 6,897,072 2,674,363 2,765,160 
Onic. M. & 8t. P.a. Aug. 3019,737 2,790,614 1,111,915 1042,125 
Jan. 1 to Ang. 3t ...21,314.362 19 242,492 7,449.447 7.160.316 
July 1 to Aug. 31 ... 5,554940 5,494,097 1,994,436 2,041,963 
Chic. Term. frausf.bAug. 104,258 89,804 63,271 63,300 
* July lto Aug. 31... 203,.05 174,772 122.479 126,585 
Cleve. Canton & Su. Aug. 59.456 43,033 74146 11.308 
Jan.1to Ang. 3l ... 456.652 401,7*%4 60,517 55,665 
July l to Aug. 31 ... 120,438 90,432 14,405 13,330 
Den. & R.Granoe.b.Aug. 784,090 654.737 329.955 285,238 
Jan. 1 to Aug. 31.... 5,372,419 4,558,763 2,177,1°9 1,924,730 
Jaly 1 to Aug. 31.... 1,505,362 1,383,113 638,519 591,422 
@dieen El.[1.Co..N.¥Y.Aug. 202.517 170,348 67.692 66, 223 
Jan. 1 to Aug. 31.... 1,940,640 1,561,568 81945% 694.972 
Gigin Joliet & E..a.Aug. 128,442 98,145 47,826 22,320 
Jan. 1 to Aug. 31.... 981,845 753,744 373.995 222,433 
July 1 to Auy. 31... 228,711 188,995 78 007 41,384 
flint & Pere Mary.a.July 22),158 215,366 44,122 54,700 
Jan. 1lto July 3l .. 1,643,498 1,533,895 38.045 370,639 
Gerrgiaa ........Aug. 108,022 113,931 15,333 23,08L 
Jan. Lto Aug. 3t ... 957,141 941,533 169.346 182,625 
July Lto Aug. 31.... 225,865 214,422 *34.0 0 *25,119 
coon & Alaba.aAug. 101,633 81,444 29.168 18,393 
+ Jan. 1lto Aug. 31... Ts?,912 669.715 187,607 138,521 
July 1 to Aug. 31.... 196,507 164,071 50,270 31,273 
#e.Trunk of Vavada.Jaly 1,501,254 1.657,958 491,079 548,029 
Jan. 1 to July 3t ...10,610,069 10,019,633 3,516,339 3,292,950 
Chic. & Gr. Trunk..July (280,432 456,003 53,654 19,316 
vet Gr. A. & Mil.. July 79,136 71,894 16,3714 15,899 
indiana Ill. & Iowa bAug. 63.229 50,363 2',689 2,241 
Jan. 1 to Aug. 3t.... 567.306 493375 217,°75 137,.09 
JulyltoA g 3l .. 122,823 105,33 40,422 13,129 
Kan. 0. Ft. 8.4 V.e.July 342.473 370,223 105.164 115,937 
Jan.1lto July 3L .. 2,779,920 2,633,521 844.336 8u ,295 
Kan. U.Mem.é B.a.. July 88,936 TAIL 7 139 7,341 
Jan. 1lto July 31 ... 857,:9t 658.650 195.997 118,349 


576,732  69%,550 
2,928,555 2,546,741 
3,392,436 2,894,664 

df.22 ,50% df.34,870 
af.756,546 df.267,670 
t.315,943 df. 297,247 


Lehigh Valley KR .Aug 1,773,608 2,011,174 
Jan Lto Aug. 3L....11,9 6,281 11,760,868 
Deo. 1 to Aug. 31....13,445,393 13,312,207 

Lehigh Val. Coal Uv.Aug. 1,415,173 1,581,035 

an. 1 to Aug. 31.... 9,339,237 9,414,871 
Dec. 1 to Aug. 31 ..10,348,214 10,874,634 


Winn. & 3t. Lovis.a.Aug. 192,831 193,712 84,49 83,521 
Jau.1to Aug 31.... 1,346,503 1,282,549 493,428 457,154 
July lto Aug. 31.... 343,563 373.199 158.059 144,163 

N, Y. Ont. & West a.Aug. 385,362 396,327 129,0.1 121,774 
Jan. L to Aug. 41 ... 2,467,303 2,562,5LL 643,/47 636.733 
July ito Aug 3L..... 735,749 744,813 232,239 269,344 

No. Alabama Rv....July 16,284 15,205 5,352 4,177 

Northern Central.b Aug. 56,736 635,098 198,876 248 666 
Jan. lto Aug. 31 ... 4,104,045 4,209,185 1,024,793 1,227,134 

Oregon RR. & Nav..Aug. 581,682 563,075 236,872 268,847 
Jan. 1lto Arg. 3t.... 4,362.85 2,975,273 1,610599 1,111,953 
July lto Aug 31.... 1,109,839 999,206 446,450 458,010 

Pennsylvania— 

Lines directly operated— 


East of Pitts w E.Aug. 5,723,06L 5,858,951 2,264,715 2,287,915 
Jan. 1 to Aug. $1 ..,44,243,667 40.923,36712,004,996 12,530,996 


Westof Pitts. eEAug. Inc. 53,300 Deco. 225.300 
Jan. 1 to Aug. 31.... Inc .2,312,600 Dec. 296,500 
Petersburg.b ....... Jul 53,109 43,358 39,317 21,428 

Jan, 1 to July 31 397,048 355,07L 214,276 175,489 
Phila. & Reading.b.Aug. 1.99°.510 1.888,532 839,841 8‘3.456 
Jan. 1 to Aug. 34 13 698 2 114,207,8 4 5.543,40¢ 5,445,641 
July 1 to Aug, 31.... 3,007.613 3,-05,134 1,499,226 1,702,331 
Coal & [ron Oo.b. Aug. 1,6£9.538 2,124,0%6 Lo1,2s4 108.336 
Jan. l to Aug. 3L) ..12,542,452 13,2°9.406 df.14 49 df. 66,828 
Juiy tito Aug 3L ... 3,0 5,781 4.203,454 200, 85 263.849 
Total both Co’a.b.Aug. 3.569.074 4,0 6,674 941,0°5 £61,352 — 
Jau 1lto Aug 3t....25,240.733 26.473,3 O 5,101 995 5,°3:,813 
July 1 to aug. 31 ... 6,613,394 8,008,938 1,6 5.6.1 1,971,671 
Reating JYomu'y ». Aug. eee 60 80 ew aecce ° 13.126 27,426 
net Oe Ae. G6 60 neearace 000 oda Si,+9) 53.638 
Total all Comu'’s.b, Aug, éoud<diip cece coe 95«e, OL 9-9,178 
July t to Aug. 31... -20e-ee b |.  obeden a 1,7275.0 2,030,359 
Phila. teal & N i Aug. HR, 274 58,142 20,593 24.01 
lan. 1 to Aug. 3t... 409,940 40,165 11,023 142,057 
July lto Aug. 3t ... 105,303 115,306 32.4314 45,39 
Rich. « Petersvurg.. July 32,242 23,853 14,308 7,269 
Jau. 1 to July 31... 236,386 203,373 $4,787 70, a91 
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= 
——Groee wong — att Barnenge. = Gross Latest Gross Barnings. {Jan.1 to Latest Dat € 
e 97. | 
Roads. # ry 8 z EARNINGS. Weskor Mo} 1898. | 1897. | 1898. | 1897. 
Bio Grande South.b.Aug. 43,92? oi19! 19,014 16227) —= aa en ea a whe aetineinad 
July 1 to Aus. Bi. *3 248 33, 984 37, 339 30,35) ape pee Bios, By. . Pe nen + post tH eH 230,208 264,993 
St.Louis & San Fr.b Aug. 601,256 615,303 240,719 — 300,203 ~ gps! neo] 2 e88! ‘ 27,180 
Jan. 1to Aug. 31 ... 4,375,521 4,016.20 1,644,677 1,593,993 fe Warns Bslio ioe 12,212) 12,733 63,67.) 63,233 
July 1 to Aug. 31.... 1,098,801 1,143,801 394,012 495,631 | “Toland (Datrolt).... August... 16.572 16,225 120,293 112,257 
Southera Railw’y.a-Aug. 1,993,232 1,747,355 599.339 | 501,495 | Garelsvurg Traction |Augast.-.. 31,050 24097) 177,111} 149,461 
Janu. 1 to Aug. 31....14,111, aos 12, 595, 942 4,122,450 3,143,854 | Herkimer Mohawk [i- J 
July Ll to Aug. 31 ... 3,964.495 3,355, *029 1,133,038 836,855 ton & F’kfort El. Ry. Liaied 3,331, 2.996, 23,852 26,544 
Texas Oe Central.a.....July 18,733 — 17,487 3,830 1,392 Moaston Biss. 88. By A ¥.|Saly....08 13,933) 15,255) 107,856} 106/772 
Jan. 1to duiy i.... 147,98) 122,562 29,158 0.571 | eerth Attlebore: (March. .../ 10,997 9523|° 97,9011 26.048 
Uaion Pac. Ry.a....Aug 1,534.83! 1,623,109 7 6,194 58 4,599 Kingston Olt Ry.. icaiela ‘Augast Bs 8,748 5 67| 47'415 36001 
Jan. 1 to Aug. $1....10,741.220 9.764.121 4,498'919 2,942:339 | Conten Fraction’ ...., Auaust. 2. 9.451, 1Ua70 63,127] 71/26 
July 1 to Aug. 31-22. 3,070,641 3,027,290 1,352,750 "943.241 | Cowall Law. & Hav /Aucust.... 54°365| BU645| B10'5 295037 
Wabash.b. ..........Aug. 1,293,293 1,218,181 331,544 447,855 | Woetrop (Kansas City) sdwk Sept. 43,224) 37,037/1,455,747/1,303,465 
Jan. 1 to Aug. 31.... 8:747.487 7,581,541 2,299,463 2,424,174 | Motro, W. Side (Chic,)| August. . a ig rt 61,071 Hy ance 
July 1 to Aug. 31 ... 2,362,594 2,183,316 633,193 777,239] Montgomory 8t. Ry..| May 5,478 739 21,582 
Wve Out arian Ais: 101075 | 9n029 aescg au.oan| Meattrla roe. Aisivt<— ARB H/LSLAL) 038 74a 98.77 
“ ¢ see “*- . 
Jan. 1 to Aug. 31... 774.168 740.395 243,717 813,269 | Sassen Kien. (B'kiyal|Adsust ...|240,9801825'900 1,469°3 9411,25 oc 
paiee © SP aRp Soo . Oe _ ° Newburg St. Ry....../Augast..-. LL Laid 11'653| ” 57,839] ' 53'3 
ew London 8t. Ry... August... 49° 9,269 ’ 
* After allowing for other income received, total net from July 1 to Yow Orleans Traction| lauren, 1808 381) 103959| 897.803 8 is si 


49 . 31,1898, was $63,558, against $54,657. 
or Aug., 1898, taxes and rentals amounted to $143,933, against 

e145, 422, and from July 1 to Aag. 31, $291,269, against $281,706, 
after deducting which net for August. 1398, was $333,627, against 
$775,858. from July 1 to Aug. 31, 1898. net after aeductiag taxes 
and rentals, is $670,984, against $1,104,332, 

a Net earulngs here eiveu are after deducting taxes, 

b Net earnings here given are before deduotiag taxes. 


NORTHERN PACIFIC. 














uly 1to July 1to 

A at tee sie te ies oi v8. Aug. ae 197 

Gross earnings............2,180,575 1,828,569 4,097,274 3,668,921 

Operating expenses. «-1,0.5,842 1,014,506 1,962,664 1,968,339 

Net earnings..... .... 1,164,733 814,054 2,134,610 1,700,582 
Operating charges, taxes 

rentals and improvem'ts _ 255,197 116,741 401,137 255,075 

Net operating income. “909,536 ~ 697,313 1,733,473 1,441,507 
Miscellaneous income, not 

includiog land sales ..... 8,121 2,80) 13,148 6,535 

Total net imcome..... - 917,657 700,113 1,746,621 1,450,042 


Laterest Charges and Suarplas.—The following roads i 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplu- 
or deficit above or below those charges 


a~—Int. Bentale, de —s ain, TA aa Bare 8.- 
1398 1897, 
Roads, & 

‘Oric. Buri.&@ Quincy.Aug. 880,000 870,499 822,292 8 58,296 
July 1 to Aug. 31.... 1,769,000 1,740,853 914,368 1,024,302 
Ohic. Term. Transf.. Aug. 53,829 56,355 12,442 6,945 
July i to Aug. 31.... 107,772 112,723 14,707 13,862 
Denver & nes Gr’de.Aug. 206,822 203,411 123,459 *31,883 
July 1 to Aug. 31.... 417,463 405,732 *262,657 *206,173 
Flint & Pere Marq...Jaly 53,777 53,422 345 1,278 
Jan. 1to July 31.... 374,954 372.431 10,039 = f.1,742 
Kan. 0. Ft. 8.&M...July 115,399 112,604 doef.10,235 3,333 
Kan. O. Mem. & Bir..July 16,507 16,487 def.9,368 def.9,146 

Faspttente & mente 
All co nies.....Aug. 758,000 766,057 196,201 223,121 
Jay to Aug.31.... 1,516,000 1,532,115 211,510 493,204 
‘Rio Grande Southn. Aug. 17,923 14,165 1,121 3,938 
July 1 to Aug. 31.... 35,847 28,330 1,492 def.7,7/1 
West Va. C.&Pittsb. Ang. 23,000 22,157 3,843 1,903 
July 1 to Aug. 31.... 45,984 44,148 12,192 9,630 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES 
The following table shows the gross earnings for the latest 
} — of all sTREET railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for ie 

latest week or month, and the last two columns the earn 
or the calendar year ‘trom January 1 to and aoe 
latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES. 















































Gross Latest Gross Harnings. |Jan.1to Latest Date 
EARNINGS. Weekor Mo| 1898. | 1897.| 1898. | 1897. 
a a... 
Akron Bedf'd & Olev;/August....| 11,955| 12,591, 62, 984) 67,486 
Albany Railway......|August..../ 57,404) 55,429 417,28 95| 382,267 
Atlante Halivs ”- pale anon rast) 9018 6 Sen02 Ha H 
Baltimore Con. hy"... |Auust..../220,352|229'370) 1,563.534/ 1,537 6 
Bath St. Ry. (M ay 982 | oat asa - 7.003 
. (Maine).|May....... p J D4 OL 
Bay Cities Consol....|August..... 8,254) 73656) 56,577| 54,387 
hamton St. Ry...|August..../ 18.774) 16,957| 104,325| 99,735 
ort Tract on. Angus... 37,410 31.381) 3 337,315 312,316 
s us e| . 
yn Elevated ..|August.... 144,940) 122,180 1,038,708)1, toa'981 
seta gts 
se B'klynd’ns & Su. ts 2 | August..../563 .287|477,400 4,092,728) |3,547,918 
Qharloston On BY ee is’ eis) 14, 308 SAGE  wcnceccs 
n. m an Mgust. ..| 29,000) 9,060) ccocces| <ccocces 
Citizens’ 8t.Ry.,indp.|April ...... 79, 303) 68'osi| 315, 395) 283, 626 
Oltiz ne’(Munoie Ind.) |May....... 871, 5,327 26,7 22,872 
Dity Elec, (Rome,Ga.)|July...... | 42,741) 2,181) 13, 335, 13,024 
d Electrio,..|August.... 148,150/ 149,815 1,119, 278 1 063,711 
Oleve. Painsv. & E. |August....' 13,812 9°59 7; 6%, 714 54,905 
Columbus 8t. Ry. (O.)/August....| 58, "349 52,366, 446.5 37 388,765 
Sonaolt’d Trae. (NJ P) April...... (252,29. 238, 813} 965,245) $383,540 
v.Gas | 
peat Bes ra fo ieee . 8,138| 8,206 53,008) 50,831 
< 2 ‘est Trac coocce) Geel cace <col cecccces| ccceces 
“Denver Con, Tramw..jAugast. -+| 67,570| 62.567) 483,322) 469,425 
August....'109,932'104,682' 775,030) 721,818 





Detroit Citi’ns’ 8t. t. By, 








” apencton Angast..../ 19/534) 14:573| 115,539 
.|August ...'259,023/255,014/1,9 29, 9691 1,83 8 9 653 
aad -| 180, 742 177. 393|1,003 37: J} 969.844 
2:36 13 12,442 


Norfolk St. R 
North Chic. 8. Ry.. 
Norch Shore Traction, August 
Ogdensburg St. Ky... August . 





3) 12,793 

Paterson RY ...00 2../Aug 13t....' 33,519) 83339 215:949| 225 594 
Richmond [ractiwa.. lAugass boone 13,139) 14,809 96 23; 86,710 
Roxo’h Oh... & Nor'a August ... 13,596) 12,714 73404 57,918 
Johaylkill Val. C[rac.|August..... 7,278) 7,229 42,5221 39,237 
Joranton & Carbond’e/Augast .... 3,231) 3,362) 23,251 aes -déie 
Soranton & Pittston. August .... 5,949) 6,407 49.179) ...cco 

Joranton Railway..../Augast..... 34,2 2) 35,139) 247,551) 231.257 
Syracuse Rap. Tre. Ry.|Aagast ---| 34.803) 33,6455) 299,251) 279,350 
Coronto RY .2c .«e0s /AIZU35.... RE SE cece xadl  seac-nad 
Cwin Cit Rap. Tran. Ausust .../ 186,713 172,933/1,33 4254/1, 233,951 
Onion (N. Bedford). August «--| 22,730) 21,494 L129 L116) 146,537 
Onited fract. (Pitts. i) Augast .-./131,0331122,597/1,99),78 bs 
Jatted Tract. (Prov. July. ..... (63,819,/165,44 | 985,623) 972,417 
Gait. Trac. (Reading)|August....) 21,824) 25,115) 133,542) 134301 
Wakofisid & Stone....;Ausust.... 3.527% 3,483 86,43 35.972 
Waterbary Craction../|Angast .... 26,3L1L 23,3392) 18 714) 165,532 
West Chicago st. Ry. ae 2 | 83,175 73,303! anab abe tenia 
Noeeling Reilway...|July....... 17,962) 15,865) 194.61 i] 92,406 
Wilkash & We Valley August. -- 46.15 '| 43,409) 325.429) 315,604 





* Inclades Baltimore Traction and City & Subarban for both | years, 


Street Railway Net Earaings.—The following table gives 
the returas of StREET railway gross and netearaings received 
this week. Ia reporting these net earnings for tha street rail- 
ways, we adopt the same pian as that for ths steam roads— 
that is, we priat each week all the returns recaived that 
week, but once a month (on the third or the fourth Saturdsy) 
we bring together all the roads furaishing returns, and the 
latest statement of this kind will ba f und in tha CaRoNICLE 
of September 24, 1898, The next will appear in the issue of 
Octobar 22, 1893, 


r-—Gross Earnings.—~ ——Net Earnings.—~ 
1898. 8. 7. 


1397. 1389 

Roads. 8 8 
Detroit Cit’s’ Sr. Ry.Aug. 109,932 101.632 53,428 53715 
Jan. 1 to Aug. 31..... 775,056 721,818 379,975 350,279 
Detroit Electric _ Aug 33,168 30,613 10,346 8,903 
Jan. 1to Aug. 3l.... 259, "205 264.999 84,817 83,660 
Ft.w.& BE.LRy (Det.) Aug. 16,572 16,225 7,369 7,166 
Jan. 1 to Aug. 31.... 120, 203 112,267 43,135 41,593 
Metro'n 8t.Ry..K.C.Aug. 182,374 171,317 82,931 73,859 
Jan. 1to Aug 31.... 1,322,177 1, 193,164 589,165 523,859 
June 1 to Aug. 31 5 a5, 446 501, 242 «217,703 227,324 
North Shore Tract’a Ang 180,742 177,395 esq 100,809 
Jav. ito Aag 31.... 1,003,376 969,844 425,155 419,578 
Oc: 1 to Aug. 31.... mh 339, ‘913 1,287,762 555,833 540, 551 


ANNUAL REPORTS. 


Annual Reports.—The usual i index is omitted this week 
but that published ia last week’s CaaoNICLE covers all re- 
ports published to Sept. 17, inclusive. 


Mobile & Ohio Railroad. 


(Report for the year ending June 30, 1898.) 

The remarks in the annual report of Mr. W. Butler Dan- 
can, Chairman of the Board, will be found at length on pages 
694 and 695. A statement of the results for four years 
bean compiled for the CaR0NICLE as follows: 

OPERATIONS, EARNINGS AND CHARGES 





1897-98. 1896-97. 1895-96. 1894-95. 
Total bad pe operated 638 638 638 68 3 
Operations— 
Passengers carried. 626,014 660,439 705,905 pe mee 196 
Passenger mileage.. 23,679,531 24,324,572 25,54 15,304 tosrase 
Tons moved.. 2,521,485 2,096, 003 829,583 1, 


1,82 
Tons moved onem_ 1504, 473, 334 409,608, r 35 340, "217,93 5 28 sata "309 














Av. rate p. ton p.m. 0°613 ¢. 0" +: 0750 6. wy 
é as x oe 
Pasengete.. 198,974 2, bey ty " § ty s sn oes 
Freight.......... : 2 2,623,2 73° 
Maile express, ete... 199,664 "204,312 192,344 iteee 
Miscellaneous....... 355,202 293, OLS 261,209 3 2,35 
Gross earnings. 4,207,313 3,387, 357 3,619,071 3,249,989 
Expenses— : 
Maint of way, etc.. 593,789 474,673 4388 = 433-375 
Maint. of equipm’t.. 473,894 423,353 40 “ety 1,121299 
Conduct. transpor’n sagt het 1 1 = es tt 15 133885 
4,895 57, +f 
— 115,933 109,962 99,323 101,559 
Total ..... eines . 2,903,575 2,583,952 2,325,202 pyretesed 
Net earnings....... . 1,300,743 1,283,895 1,293,369 pan 
P.c. op. ex. to earns. (69°03) (66°31) (64°25) ( ) 
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~ 1897 98. 1896-97. 1895-96. 1894-95. 
Disbursements— ~ ; ; 
740 850,957 862,383 856,367 
tal sooncae oe $25 124 209,169 196,750 177,987 
Miscellaneous....--- 10,016 _ seahsses: sseeceee reeeenee 
. disbursem'ts. 1,074,830 1,060,126 = 1,059,633 1,084,354 
hee 225,833 $223,769 231,236 81,148 


* expended on account of equipment and construc- 
eenaend oe wating expen’ 8) $164,397 in 1893-94, $186,558 
in 1894-95, 143,645 in 1895-96, $204,449 . 1896-97 and $141,874 in 


| 38,423 car trusts were paid in 8. 
18 at of: tas accumulated surplus paid $53,090 (1 p. ct.) on 1st debs. 


GENERAL BALANCE SHEET JUNE 30. 





1898. 1897. 1896. 

oatot road and equipment.. .....27.980,231 22,66 9,054 23,746,600 
Stocks and bonds......---+-+-+«« .. 2,954,475 2,979,050 2,930,025 
Lands, @tC .....----.-+00e--eeeeeee- 324,72 335,06! 351,795 
Cash (incl. on dep. for sete ,&e.). 403,053 289,58 5 364,2 19 
Bonds on deposit in New York... -....-..+- 2,685 2,745 
Due from agents, railroads, ete... 468,109 292,321 276,248 
Materials, fuel, 6tC.....--000----- 297,933 131,511 123,985 
Total....ccec-eecee---------+----31,528,531 26,699,271 26,345,747 
often. errr rit tt er 5,32 9,600 5,320,600 5,220,600 
Stock in treasury....-..------------ 2,359,400 2,359,400 13° 9,400 
Ronda (see SUPPLEMENT).....--- ..21,556,200 17,644, 300 17,9 1,300 
COE WRTIS 000 ccccnrcccccsuscosscoce 559,000 147,323 225,468 
Pay rolls, accounts, etc., ete...... 718,328 321,073 328,071 
Bills payable and loans......---.. 135,000 — -.0. -ze00 eens -n0e 7 
Interest due and unpaid..........- 45,10) 46,330 49,295 
Interest accrued, not due.......... 154,273 155,433 156,000 
Profit and loss......-..--..- gceeece- 631,550 645,395 625,021 
Income account.......-.--.-------- 49,079 56,911 90,592 





26,699,271 26,845,747 


Oregon Railroad & Navigation. 
(For the year eading June 30, 1898.) 

The second report of this company has been published, and 
on pages 692 to 694 of to-day’s CHRONICLE are given the pre- 
liminary remarks, which are signed by Mr. A. L. Mohler, 
President, and Mr. A. 8S. Heidelbach, Caairman of the Board, 
In the saine place will be found the income account and bal- 
ance sheet in detail. 

The reorganized company’s accounts date only from Angust 
18, 1896, but for purposes of comparison the figures below for 
the full years are given, except in the income account: 

OPERATIONS. 


1897-98. 
Ruil lines. 


1896-97. 
Raitt lines. 




















Passengers carried................-scccce 377,319 249,375 
Passengers carried 1 mile................ 37,852,480 24,7*8,843 
Rate per passenger ae MEDS, .cccesscooce 2°871 cts. 3'058 cts. 
Tons freight Oarried......e.cceee-+- +200 1,316,520 862,400 
Tons freight carried 1 mile...............303,503,117 189,336,475 
Rate per ton per mile.................... 1°'50 cts. 1°64 cts. 
EARNINGS AND EXPENSES. 
-1897-98.—-~ ———1896-97.——~ 
Earnings— Rail lines. Waterlines. Raillines. W. lines. 
Freight. ..........-.....«<««$4,625,657 $672,073 $3,109,706 $378,946 
Passengers............ ..--- 1,086.57L 192,514 753,059 134,735 
Express...... sa is 79,429 2,029 64.194 1,759 
Biskeddsscson sdabyesnanan 181,061 7,481 181,374 10,481 
Miscellaueous.............. 19,753 27,826 17,043 21,622 
i i Te $5,992,471 $902,922 $4,130,381 $517,543 
Expenses - 

Maintenance of way, &c..$1,03?,677 $24,934 $561,002 $8,870 
Maintenance of equipw’t. 413,673 51,831 321,312 45,109 
Conducting transportat’n. 1,587,212 633,090 1,236,466 444,314 
Nh otissnddsidwavaisca 153,315 56,687 126,914 33,031 
Wearpcivddbtchesitnccans 145,363 10,933 154,063 9,634 
Total. .............-....$3,332,241 $777,475 $2,399,757 $542,988 
Net carnings............... $2,650,230 $125,447 $1,730,624 $4,555 

Per cent of exp. to earns. 55°61 86°10 58:10 99°17 

INCOME ACCOUNT. 

7-8 11896-7. 
Net earnings, all lines 785,677 $1,407,766 
GI ic cnctcocadencnntes shun 77,366 45,‘ 62 

I cikns caccnsspacaerivek occeabai 2,863,542 2,82 
. Dedet~ me $ 543 $1,652,828 
nterest on funded net............02 ..2.0. £65,492 780,520 
nna, on snc nd ondacticses 154,230 120,637 
Depreciation water equipment. ..........- 89,350 35,66” 
SINR, 55. cscascadecbcsbes cchsice 616 42,347 
PE Wik cdnistinuntciadsounatebac --.-- 790,000 110,000 
DOA vacncccccocescecs scapes: ccscodcsneh,OOO/O3e $1,089,171 
Surplus over dividends.......... Dnknnuadae 963,855 563,657 





* In 1898-7 paid 1 p. c. on pref. stock i - . 6. 
Pref. stock and t . oo <a ck and in 1897-8 paid 5 p. c. on 
g. 18, , to June 30, 1897, 10 78. 
~V. OF p 372. months and 14 days 
Long Island Railroad Company. 


(Report for the fiscal year ending June 30, 1898.) 

President W. H. Baldwin, Jr., says: 

General Results.—The general results for the past fiscal 
year have beenencouraging. The policy has been to improve 
the physical condition of the property, and to provide train 
Service even beyond the present needs of the public. With 
twelve separate branches in Operation, each demanding 
through express service to the terminal, the problem is diffi- 
cult, but it has been met in a generous spirit and to the gen- 
eral satisfaction of the public. Tne increased passenger-trsin 
mileage has cost fally $150,000, and the indications are that 
it will be wise to continue the largely-increased service. 

' Detaie of the ordinary maintenance of the property, con- 
_ Siderable expenditures have been made in roadway, equip- 





ment and ferries. Ballast trains have been opsrated daily 
throughout the year. The dast will bo entirely eliminated 
by another year. Hard coal is now used on 32 por cent of 
passenger-train mileage. / 

[ Detailed statements show that during the year the sum of 
$165,790 has been charged to operating expenses ou account 
of improvements and additions, such as $29,389 for 7 miles of 
sidings, $25.550 for 8114 miles of cinder ballast, $44,957 for 
standard couplers, Pintsch gas equipment and other improve- 
ments to rolling stock. Also tha: $243,815 has been charged 
to capital account, including $163,015 for new rolling stock 
and $48,364 for the Brooklyn Elevated RR connection.—Ep. | 

Contract with Brooklyn Hievated.—Tne important problem 
of making closer connection between Jamaica and the lower 
end of Manhattan Island has bsen helped materially by a 
contract with the Brooklyn Elevated RR. This contract, 
which runs for fifty years, provides for an inclined connec- 
tion between the tracks of the Elevated and the Long Island 
at Chestnut Street, Brooklyn, and for through train service 
via such connection from Broadway Ferry, Brooklyn, to 
Rockaway Baach and Jamaica; through train service from 
New York City over the Brooklyn Bridge to Coney Island 
by the connection with the P. P. & C. I. RR. in South Brook - 
lyn; an inclined connection between the Elevated and the 
Long Island at Fiatbush Avenue Station. 

The Rockaway Beach and Coney Island routes are now 
open and in operation and have proved successful. The Fiat- 
bush Avenue connection will be built this fall. Through 
rapid-transit trains will be ron from Jamaica to Brooklyn 
Bridge without stop, and will save considerable tims to pas- 
sengers to and from Jamaica and points beyond. Ths ability 
to collect and distribute passengers, without transfer, over 
the various routes of the Brooklyn Elevated system in Brook- 
lyn and New York a‘tords a most suitable terminal for Long 
Island traffic. No additional expense is incurre1 by ths Long 
Island beyond its proportion of the cost of construction of the 
necessary physi:al connections. 

Extensions.—The Great Neck & Port Washington RR. 
from Great Neck to Port Washington, a di-tance of 44 
miles, was completed and opened for service on Jane 23, 1893. 
This road opens up avery beautiful section of country within 
18 miles of New York, and will prove a valuable property. 

Tne Huntiogton Horse RR. was purchased in April and 
equipped with the trolley electric system. The town of 
Hantington is located from two to four miles from the rail- 
road station, and has been held back in its development oa 
that account. The efficient service established by the elec- 
tric-car connection with all trains has met the needs of the 
public. The same policy of building short electric roads as 
feeders to the steam roads will be followed wherever such 
roads are needed, 

The surplus of the system for the last fiscal year will be 
used in betterments to the proporty. 

Earnings, Etc.—The earnings, ete., compare as follows: 


OPERATIONS, EARNINGS, ETC. 


1897-8. 1896-7, 

Miles of road June 30..................00--- 379 375 
Equipment— 

EN raat on ch swnckboaderesacieas 163 148 

Passenger Cars. .............. SObEGs ccc ccocews 495 471 

ND, on. ons codadumbnedeastac cel 1,217 1,274 

Ferry-boats, &c..........0.+ bicdtesenseedcnase 17 15 


Operations in 1897-98. 
Passengers carried... 11,3°6,772 | Tons rev. freight car’d.. 1,600,236 
Pass. carried one mile.154,185,077 a * “ 1 mile.35,917,435 


Rate per pass permile 1°53 cts. Rate per ton per mile.. 3°75 cta 





























Earnings— 1897-8. 1896-7. 
P ichisdet dh pnhe<edehasdageees cesees $2,361,219 $2,193,654 
SIL < << cdiiddiiccasncrascdssndadesosccogneee. | Can 1,167,963 
Mail, express and miscellaneous........... 623,894 593,247 

ihed<phiss dudennas oosedeacdont phoskeine $4,333,194 $3,954,864 

Expenses— 

Mainteuance of way and structures....... $460,253 $442,610 
* * equipment................. 376,524 300,250 
Conducting transportation................. 2,025,114 1,873,728 
General... .. SiS da Av ane Wass chibcinsipecasbeteniind 127,492 112,362 
MA teccaghodabinesscuptibaseescoscehios . $2,989,373 $2,728,950 
Net earnings ............ csc - $1,343,221 $1,225,914 
Net from ferries, coupes, ete. 119,3*9 110,137 
Interest on iuvestments...... 10,480 4,708 
Ce Se ee ee $1,473,690 $1,340,759 

Deduct— 
interest on honGs.... ......ccccccceccocceccce $644,230 
Rental of leased lines ome 310,467 
, Sr Ss a AE 210,794 
INNS 56 nin Sa'boe cacbddsesSede'etvsess 73,065 

a ee eee $1,229,815 $1,238,556 
I asiinntabe rnuhmaneaantsed sedhbaeecnsee $243,875 $102,203 
N. Y. & Rockaway Beach result........... sur, 20,193 def. 6,815 
Prospect Park & Coney Island result..... def. 50,498 def.54,338 

Surplus of L. I. RR. system............ $213,570 $41,050 

GENERAL BALANCE SHEET JUNE 30. 

1897. 
Road and equipment.............. 5 $24,903,312 
Ferry property.... ......... 0 2,750,000 
Express, coupe, parlor-car, etc., equip’t -- 342,410 356,710 
O her companies’ stocks and bonds........ 58 2.475 530,967 
ET Ot Se 1a ES RS 175,997 305,010 

Dune from agenta, in: ividuals, ete.........-. 238,401 1,6 

Materials and supplies ...........-.--..---- 141,801 5.3 
P_P. &C f. loan account...............---. 353,500 307,000 
All other accounts............... bonvehus sobs 96,464 45.416 
Profit and loss ............ dices ediebn ounmee 1,513,755 1,690,525 
WOON sce iii ccsnce ececsecce aveneeseessse--830,484,960 $50,351,034 
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Liabilities. 
1898. 97. 

Capital etock.............. enqcane a «812,000,009 $12,000,000 
Funded debt (s~e sUPPLEM«@NT) ............ 15 519,73 15, 49, 03 
Equipment notes — ...... o0n000180000seee8e 15,000 290,009 
Real es ate wortgage.......... sdeeccatcusic 241,238 291.278 
BN OW WEG ccccd  . cccccccennes cece eccce 1,570 000 1,690,09% 
Interest and rentals. .....ccccccce coccccccce 223,423 229,824 
Pay rolix and Vouchers .........6 .cescccces 57a s-4 40 ',257 
PN odacidecconddcecavacdéndvssanes 116,9'1 78,012 

peeenbedusoden eeccccccccceccccccecce- $30,484,960 $30,351,034 


Total : 
—V. 67, p. 320. 
Boston & Maine Ruilroad. 
(Report for the year ending June 30, 1898.) 


President Lucius Tuttle says: 

Gener | Resulis.—The recent war affected unfavorably 
general business with resultant losses in this compa‘1y’s in 
come during the last half of the year that largely offset the 
gains made in the first six months. and left a final increase 

n receipts for the. year of only $235,062. 

Impr vement: —The work of permanently improving the 

hysical condition of the property has been actively con- 
inued, and the surplus accruing over dividends has been 
mainly devoted to this purpose. Among the larger items of 
this expenditure, included in the year’s operating expense, 
were : 

New buildings and yards at passenger and freight stations,$122,573 
new «tee! brides, $33,217; throughly ballastine 74 miles of track 

5,12+; new -quipment. $254,83 ; air signals for passenger trains, 

8,103; automatic couplers and air-brakes applied to eugines and 
reight cara in compliance with United States statutes, $161,324 ; 

total, $675,2u8. 

Nothing has been charged to capital account during the 
ear except expenditures for real estate and separation of 
ighway grade crossings to the amount of $179,572. 

Capital-zation. —This company has no floating debt. The 
— stoc- remains unchanged. Tne company owns 13,- 
214 shares of its common stock, upon which no dividends 
are paid. The Trustees of the Eastern RR. Co. hold 9,452 
shares of this stock as collateral security for the payment 
of its certificates of indebtedness due in 1905, and the bal- 
ance, 3,762 shares. is in your tr asury. . 

Ma n'ewince —With much other information the report 
affords the following : 

Seventy three miles of track have been thoronghly ballasted at a 
Oost vi £65,122. Kichty miles (9,483) tous of new ateel riils have been 
laid in main tr«cks; 941.849 cross ties and 3 ,764 aw teh ties have 
been laid and 22,617 rods of fence have been built during the 5 ear. 

Ten new passeuger stations, fouc new freight houses aud the new 
shop at Concurd, N. H , have beeu completed. 

At Nor hampton, Maas., the separation of the principal highway 
grade crossing-, etc., has been fully oo upleted. Of the road's equip- 
mnent, 6,36) freight cars (62 per ceut) are now fitted with autematic 
couplers and 5. 208 freizht cars (51 per cent) with air-brakes, Of the 
engines, 521 (78 per ceut) are now fully equipped to comply with 
the law. The additional $200,000 requiret to bring the «qa pment 
into full compiiance with the law can be spread over the time’ to 
Jan. 1, 19V0. 

Statist cs.—The statistics of operations, financial results, 
etc., have been compiled for the CHa NICLE as below. The 
balance sheet was publisned August 20, on page 367. 

OPERATIONS AND FISCAL RESULTS. 
1897-98. 1896-97. 1895-°6. 1894 95. 
Miles op’d. June 30. 1,715 1,718 1,717 1,292 
Ope: ations — 
Passengers carried.. 32.176,210 32,658,341 35,122,992 32,3 0,241 
Pass’gers cur 1 m..485,787,694 48 ¢,987, &L7 507,60%+,94 444,496,640 
Rate per pass perm. 1742cta 1°‘76tets Ll ¥38ets. 1°745 cts. 
Freight (tons) car'd. 10,271,~75  9,292.705 10,947,0 9 8,381,+ 2 
Pr’xht(ten-).car. | m.6* 8,351,1*7 688,011,072 67*,0 2,534 53 ,671.845 
Rate perton perm. 1432cts. 1°450 vts. 1530 cts. 1°545 cts. 











Barnings— x 8 
Passengers... ........ 8,461,640 8,538.278 9,09),2°3 7,744,998 
inndé6 tnteanas 10,201,910 9,975,433 10,443,123 8,274,8%2 
Exp and extra bag. 733,163 719.401 694,645 59%,175 
Malls. asececece tess 346,.32 323,572 321,50 244.278 

Total..... cacncend 19,742,945 19,556,687 20,460,091 16,892,313 

Erpenses— 

Gen.ex.otfice & prop. 565,034 597,275 53,764 457.177 


421,524 1,314,913 1,301,166 1,080,519 
,671.468 1,681,807 1,754,.26 1,386,214 
23.016 2,941,428 2,510.870 2,104,552 
552623 3,556,000 3,60 ,153 3,041 463 
,087,704 1,032,790 1,205,036 1,280,41u 
»453,042 2,412,876 2,749,561 2,444,093 


Gen.exp.of.transp’na 
Passeng.t ansp exp. 
Freight tranxp. exps 
Motive power exvs. 
Mainten’ce of cara... 
Maint’ceof way,etc. 
New equipment and 


Po Oe 























air-brakes, eto..... 444,265 429,017 BOONE): apemine’ 
WOE, cccccoctbsis 13,723,676 13,609,106 14,547 693 11,794,528 
Net earnings....... 6,019,269 5,947,581 5,912,398 5,097,785 
P. c. of exp. to earns. (69°51) (69°58) (71°10) (69°82) 
Rents, investm’sete. 740,204 691,401 624,963 607,754 
a 6, 59,473 6,638,9-3 6, 97,761 5,7 5,539 
Deduct— 
Interest accrued.... 1,089,125 1,104,726 1,996,398 1,105,690 
Rentals......... 3,307,107 3,208,012 3,140,910 2,396,246 
a aa 1,030.010 984,548 Vol w5t 874.5 2 
Sinking fund. ‘9,779 68,6016 7 ,633 77,744 
Dividends. ... - 1,234.002 1,2 4002 1,234,002 1,233,497 
a 6,730,053 6,6036 9 6,575,~95 5,613,256 
Surplus over divid’s. 2,420 35.293 71,406 72,285 
—V. 67, p. 367. 


Maine Central Railroad Company. 
(Report fur yerr enting J ine 39, 1898.) 

President Franklin A. Wilson says ia part: 

Generul Resu/ta,—The receipta for the pat year were less in amount 
than tue previous vear by thes toot sl 28, tht Cerona vortation basi - 
ness in this parc of New Eagiaud wea tt an anaatis'actory coadinon 
during the greater po tioa of the tiacal year The war with Span 
Caused all industrial enterprises upon we line of our road to contract 





operations. Economies in operating expenses, howeve 

have not preveuted the proper maintenauces of the prepanis, Pecan 

in a decrease of operatiag exvenses in cvinpacisoa wien the previou 

year of s175,041, giving 4 surplus for he yoar of $l09 bSL, after pe 4 

mentofdivitends. Chis is ao tasrease in surplus over last year 7 

ar sl,in — gne sinking fua t payments. 

Kefunding.— Che $753,<00 of seven per vent bonds which matured 

on July 1, 189+, were refunded prior to that date b 

maturing April’, 912, wold at 103°29, wry ae Say FS 
tint ntare of Wey —Among the principal itens of expendi 

this departnent have been: %, 87 tons new steel roils vatd yaad 

pinion Maca $s ve eras i monet bon main ant site tracks; 394,912 

cross ties laid iu main and side tracks; 9,163 switch ald; 23° 

—_ = rack bye > re-ballasted, aT oa es oe 
oiting D-ht.—Ths floating dent ontstanding June 30, 129 

#1,183,000; Jane 30, 1393. wes $763.00 % 4 raltotion of com 

At the date of this report the floating indebtedavssis $650,000 ’ ’ 


Earnings, & c.—Tae evwnin ss, exp3ases 4a charges haya 
been compiled for tae CaRodNICLE a3 follows: 
EARNINGS AND EXPENSES, 








1897-98. 139'-97. 1893-96. 1891-95 

Earnings from— 3 Ss ? 
Pas-engers sceseuceéosceses 1,860,334 1,867,219 1,939,048 1,828,693 
Freight ... ... dinipasoattes 2,615,414 2,75.873 25/74)-02 27716 412 
Express, mails, eto...... « 233,053 273.91 2°1,068 "269/128 
Total ....... --.200--00-4,758,801 4,398,035 4,935,318 4,814,461 


Operating exvensrsa— 
Genera expeuses of office 








qud property..... .....- 141,891 125,014 
General ex». of transp ’a 339,194 23, 66 
Paas, transpo’u expenses. 317,596 3 °6,818 
Freicht transp expeuses, 413,796 4219 6 
Motive power exveases... 751,683 824618 
Maiytenance or cara ....6 161,947 192,5L4}3,369,452 3,136,563 
Maint. of way & struci’rs. 719,50L 921,140 » 
New equipment. ......... 126,0V0 
Safety appliances for 

equipment .......--.... 26,642 seedcnee 
BORE cnccccccocecssaceceses AG,EEE 112.2<3 

DUAR ccccsecces cnes «-+--3,111,365 3,285,568 3,369,452 3,136,563 

Notearnings.........0....- 1,647,436 1,'12,167 1,6.5,866 1,677,898 


INCOME ACCOUNT. 
1897-98. 1896-97. 1895-96. 1894-95. 
Receipts— 
Net earnings . 


8 $ $ 8 
-1,647,436 1,612,467 1,615,866 1,677,898 
Other invome - 63,04 41.860 52,530 


0 52,147 


















plOtill -reverenesnee-es .-1,710,476 1,6.4,614 1,607,726 1,740,428 
edurt— 
Tnterest . 633,907 657,060 637,834 662,772 
R-nts .... 648 121 650,14 0 649, 16 616,766 
Divi lends 293,527 293,524 294,924 293,519 
sinking fund*....... éerens GED  sdansses ti wae” > demanee . 
Total..........00 -----0-1,609,9 5 1,606,064 1,559,874 1,608,057 
I itantccstccteneiteiinn 100,481 53,54) 81,852 122,371 
* Nut include! in ‘ fixed charges” prior to 1897-8. 
GENERAL BALANCE SHEET JUNE 30, 1898. 
Resources, Liahilities, 
Total construction & Stock (see Surr T) ... $4,995,890 
equipmert ......... $15,467,161 | Bonds (se Surp'r).... 10,795,092 
Stocks aud b’ds owned 741,939 | Mis eL cur’t liabilities 262,5 3 
WH cctathaneaned s40c0 286,467 | And ted vouchers..... 22 503 
Notes reveivable...... 120,:+ ‘| Notes payable......... 763,000 
M ete ial and supplies. 450,867 | Acc’d int. aud rents 
agents and cendact’rs 121,527 ndcumesed «pe 258.928 
Current traffic bul’ces 168,619 | Sundry lease avcuunts 111,139 
inkiog funds .... ... 468,412 | Injury fund ........... 50,261 
Cus. and individuals. . 162,464 | Suspense account..... 16,439 
Sinking fun ts........ - 468,112 
Profit and loss....... eo 42. 
Di Pb. cacncct oneee-- $17,987,459 Total..... eee ae $17,987,459 
—V. 67, p. 29. 


Fitchburg Railroad. 
(Report fir the year ending Jun2 30, 1898.) 


Vice-President Edmund D, Codman says ia part : 

General Results. —As compare witn tae previous year the 
receipts sbow an increase of $317,015, almost entirely in 
the freight traffic. Economical methods have enabled the 
company to haaile this increased business of 12 per cent, 
with bat a trifling addition to the cost of transportation. 

Increase1 Dock Fucilities—Grain Elevator,—Eff rts to in- 
crease the company’s export business by securing lines of 
steamers to rua from Constitution Wharf to foreign ports 
other than London and Liverpool have been succrasfal. The 
Elder D-mpster Line for Bristol, Eagland, and tha Johaston 
Line for Hamburg are now running from the Wharf, two 
steamers each, monthly. The loss of the grain elevator at 
Charlestown by fire April 17, 1898, was a severe blow. The 
new perwanent elevator will be of 1,000,000 bushels capacity, 
double that destroyed; and substantially fire proof. 

Grade Crossin)s.—Grade crossings hav: b-ea eliminated 
during the year at Millers Falls, at Parker Street in Gardner, 
at Main and Park streets in Ayer, at Concord Janction and 
at Main S'reet in Concord. 

Refun:ing.—Under authority of the stockholders, 4 per 
cent 3'-year bonds dated Jan. !, 18¥8, to the amouat of $1,- 
450,(« 0 have been sold at a considerable pr miam. Oa June 
8, 1898 the mortgige note of the Ho sac Taonel Dock & 
Elevator Co. for $500,000 had been paid ani the mortgage 
discharged, all tne company’s notes payable had been paid, 
also $82,000 of the Cheshire RR. boods due Jaly 1, 1898, 
To pay the balance of the Cheshire RR. bonds a fund 
amounting to $163.000 is held, and whea the traasaction is 
complete the am unt of the fanded debt shown on the 
halauce sheet will be decreased uccordingly, effecting a re- 
daction of mterest to the amouat of $11,” 0 anuaally, 

Cupit l Ex. enditures,—The only expenditures charged to 
consirac’ion account dariag the year nave ager gated $137,- 
671, of which for elimin: tion of crossings $103,334, In par- 
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ig the preminm received on the sale of the last 
ta cn of nondi, leaving net increase of capital $43,626 14. 


; 'a— erations, earniag3, expenses and 
ant Siw alanes Cneete have been os follows: 
OPERATIONS. 
1897-8. 1896 97. 1895-96. 1894-95. 
Total miles operated 458 458 458. 458. 
portazers carried. 6,879.3!4 7,046,571 7,468,666 7,199,874 


» mileaze. 111,399.07 112,'6i,296 123.9 35,576 LL 2,43 9,998 
Fate por pane. port. 1°83 cts 1°81 ets. 1°77 ots 1°82 o's. 























, 483566) 4,471,214 4,775,190 4,419,427 
vets tions) need 571,737,575 SOL TID 123 551.0 CL,746 5158 15,169 
Bute per ton perini.e U'341 vs. OSI L cts. w887cts. ODI Cr. 

FISCAL RESULTS. 

1897 98. 1895-97. 
Barnings~ 2,321,665 2312.808 
Pe cnc cor cceonneeanesconcoeseseccncsostec 4,310.7.5 4,498 859 
MAUIRMNGHE.. ci <ccoce\sneceep--4se05 pag eee 224,090 "430,937 
Total gross earnings. .......------ seeeeeeeee 7,399,470 7,042,i54 

~— € a Led 
Maiutenunce of Way, Ct0........-0+« sheets 92.304 890.700 
Maintenance of eqiuipment........------------- 9: 6.8 19 | 805 933 
Conducting t/ ansportation......-.---++-00----+ 3, 59,247 3,041,435 
Goneral.......--2- 20+ -2eee cee ceeseneceeescnescee 123 2U0L 118,65v 
Ge as ccattcassceicanes aay Tl 273.022 =. 259/148 
Total expenses.......----2+---+--00---+---++ 5,356,593 5,115,866 
Net earnings......-.-.-------0---eeeeeeeeee e---- 2,002,307 1,926,588 

Per cent of oper. exp’s to earn’s (incl. taxes). 92°78 76°64 

Pisbursemenis— 

Lacaddvcséccuaseuubopseshdbes 259,980 259,980 

De take, Ae 
Other interest. ........0. 220-2 2e- eee eeeeeee- ene 7.559 24,240 
Dividends. ..... 220.220. 200-ccc-ceescee-ccoscnees 605,022 603 754 
BOG. . nc caseccccccsscnsscoscocccses cosesoss 1,899,640 1,8 7,043 
Balance, surplus.........------- ececcccnccce eoee 103,227 29,515 

GENERAL BALANCE SHEET JUNE 30. 
1898. 4 18 36. 

Asselts— b 8 

nuipment .........-..0243,960.555 45,511929 45,21%,750 
ae omecetn secs cosccee 2,9 °8,699 2,351,698 1,960,271 
Cael 220.22. -c00 cccrcocsccescocssees 671,474 63 1,612 357.027 
Bills receivable ...... Gh netnenes ne 145,482 638,715 703,591 
Due from agents..........-.-..----- 340,461 sedatobe | '° lSvpekns 
Due frow RR.’s and others....,.... 436,005 ssce-ses 8 sasesens 
Materials aud supplies ............ 756,7-6 773,122 831,427 
Fund to redeem bonds........-.---- 472.0 1,534,705 san oan 

yee oeGs o6necesesess 50,721,462 5:,455,702 49,026,066 

Liabilities — 

GEGEN, COMBO .... crcccecsccesses- 7.000.0°O 7.090.990 = 7, 00.000 
Steet, PR tek 06. .ccccce -coccecesese 17 360,00) 17,360000 17,360,000 
POE nk ccccceesccnposune --.22,9'8,000 23,521,100 22,263,000 
Mortgave liens.:.......... osae6 ede 400,0°0 Dae *. |i lvee ka ‘ 
Bonds matured.............--..5-.-. 472,000 Oe ae SO 
Notes payable.................. cede soeescee 500,000 300,000 
Vouchers and accounts............. 894.584 856,495 8 «2495 
pS SE ER nae 307,570 304310 
Interest. ........ pasiitehtentoweoih --- 356,614 319.785 307,122 
Accrved taxes not due.......... coe §61 81,1 U 16.709 
Accrued rents, uot due ............ 63,295 63 070 
Accident and insuranve fund...... 50,009 5V.00v > 327,105 
Renewal fund............. saenackiiee 367,987 dpdetace. 4 

mprovementfund................. 10 ’,237 49.754) 

Protit and loss, surplus............ 357,349 257.419 327,894 
TOG. cnt avsicc oceeecceccocscce 50,721,463 51,455,702 49,026,066 
—Y. 67, p. 368. 


Central of Georgia Reilway. 
(Earnings for th year ending June 30, 1398.) 


Ths CarovicLe has ben favorei with advanz3 shsets of 
President Comer’s report, from which extracts follow. [The 
earnings. etc., for the year were given on page 527]. 

General Results.—Tae passenger traffis, a3 also, doubtless, 
in soms mo>asuare tae freight business, was affected by 
ths yellow fever epilemic prevailing in Louisians and Mis. 
sissippi during the pass summer. Tne war with Spain for 
a time affected busiaess quite seriously, but after the first 

‘shock was over, this was to som; exte .t if not entirely, re 
covered by the carrying of troops, munitions and war supplies. 

Daring the war, ua its urgeat reqaest, w4 chartered to 
ths Goverament two of our steamoprs, the *‘ Gite City” and 
the ‘City of Macon,” to be used as transports. The war 
now being over, the steamers at this date are being returaed 
to us ani tha liae t» Bostoa will g00a be resa nad, 

_ Tae fruit crop in this State, the greater por ion of which 
is grown apna tha linys of this company, has been the largest 
ever knowa, and, it is expec'ed that the iadastry will grow. 
It has alrealy becom; aa important one. Tavs general crops 
of the State are promising. Tas corn crop, waich is now 
secure, is large. Taere are at the moment soms reports of 
injary to cotton, bat it is hoped that the crop will at least 
be an average ons. Upoa the whole the resuit from op *ra- 
tions of the properties dariag the past year should b> satis 
factory. The physical condition of the propscty has been 
much improved. 
_, With the worll at peace and confidoncs largely restored, 
it is hoped that the depression waich has extended over our 
section of ths couatry for several years will disapp:ar, aad 
that we shall sooa eater ujoa @ pariolof prosp-rity whicao 
will be shared by all ind istries, inclu liag tae railroats. 
tension.—Daring the year tho entire stoc x, $259 000, of the 
Bruton & Pinsora R tilway, @ lines proj sctel an 1 partially coa 
structed between Brutoa oa the Wrightsville & Tennille RR, 
and Pineora on the mia line of the Caatral. aboas 93 miles, 
was acqaired for $310,127, to bo paidin m athly instalments 
of $8,000, with interest at 5 percent. Ia-laded in the price 











was an amount whichit was estimited it would cost to put 
the road 10 operati a b3iweea Bruton and Stillmore 33 miles, 
and which was to be expsadei upoa the property uader the 
supervision and control of thisc »moany. Un lor the terms of 
the purchase the entire amount will be prid during the year 
1901. Woaoen the road had b2ea put in condition to operate as 
far as Stillmore, there was a surplus of cash on hand for con- 
struction sufficient to extend about eight miles farther, but 
in order to reaca « more desirable temporary terminas, it was 
determined to extend ths road to a point about 2! miles east 
of Stillmore. Tae roiwlis now being operatel for coistrac- 
tion accouat between Stiilmors aad Bruton, aad the work to 
the temporary terminus, 58 miles from Beaton, will ba fiaished 
by about Nov. 1. nexs. It is the iateatio1 to exteal the line 
a3 soon as practicable to a connection with ths main ling of 
the Ceatral. Basides opening up a fairly good agricultural 
country this line psnetrates a gooi timber region whica will 
be of great beaefit and conveniencs to the company, as there 
is very little timber, even for cross ties, on the m tia Lins be- 
tween Savanoah and Atlanta and on a large portion of the 
other lines radiating from it. 

Inprovemexts.—Tae large decrease shown from insom3 
from investments, including steamship3, occars muialy be- 
cause a large portion of the earniags of the steamships have 
been used in improving the ships and othor prop:rty of the 
Ocean Steamship Co., especially the terminal fazilities at 
Savannah. The improvements of this caaracter a ilertaxen 
in Jaauary, 1895, are now oearing co nplatioaz. ani will relieve 
a long felt want, especially in the econ»mical hand iag of 
naval stores, lamber aad cotton. No dividsad was reveived 
during the year from the Western Riilway of Ala>ama, a 
large portion of the earnings havias b3n used to insreas3 
ani improve its terminal facilities at M>atgom ry. 

B asides the im »rovement to th3 steamship properties -on- 
siderable work has b3ea don3 ud00 tha rail linas, the cost of 
which, except that oa the Middle Gorgias & AtlaaticR R, 
for which a bond issae of $55,090) was proviled ia the par- 
chise of that proparty and referrei to in the last anaual 
report, has been charged to operating expanses. 

Among the more im Dortant of the 1:ems are: 

Two steel bridges, one at Savannah and the other at Mvtison, Gi; 
two steel tucn teples; One nerrew-giase loo notive; 5,00) toas of 
80 1b. steel rails to raplacs lighter weight wora rails; 20) box oars of 
70. 00 los. capacity, equipped with automatic couplers, air brakes 
and pressed steel truvts. Cosse ours have bes tb ultia ta: oe apany’s 
shops; the ti ling of 5,133 test of trest ing; tL'L3 miles of a tditivaal 
tide tracks; ex ension of freight Wereh>ise in Sivaine's: 6 »nyaay’s 
shops at Msvoa destroye | by fice have been repiaced with mure ex- 
te wsive and improve structures. 

fn sltition G> the 5,00 + tous of rails bafore referred to. 5.50) tons 
of 30-lb. ste! rala hove boon pirshere tarda large oortiniot them 
putin the track. Tuey will be paid foe fro.n chis year’s earnings. 

No Floating Debt. —The company has no floating dabt. 

Harnings—The operations, earnings, balance sheet, etc., 
were: 

OPERATIONS AND ¥ISCAL RESULTS. 

























1897 98. 1896-97. 
Miles operated June 39.............200---.-- »524 1,524 
Operations (revenue traffic only) — 
Passengers Carried ............-cccee--ee0 - 1,445,348 1,519,468 
Passeucers carried one mile............. « 47,52 1,905 424,618,929 
Rate per passeng-r per mile ..............  2°357 cts. 2°344 cts. 
Freight (tons) carsied..........-ceess0e--ee 2,236 6L5 1.475.260 
Frei «ht (tons) curri+d one mile............ 320,129.615 292,146,403 
Rate per ton per mile. .......c0.c00--.----- 1 165 ots. 1-205 cts. 
Earnings— 
Passenger earnings...... « eccceserecee e-eee $1,120,375 $1,139,152 
PMS CRPMIMNG Ny fa5650d sdcciccseasesiccee 3,723,537 3,521,867 
Mail, express, ete., earnings .............. 263,969 2 97,937 
Miscellaneous earnings.................... 394,188 361,739 
Total earnings..... wtebidies seikseiaetbae $5,507,069 $5,280,695 
Expenses — 
Maiutenance of way, ete.... $884,788 $810,709 
Maintenance of equip:nent. 513,806 488.313 
Conducting transportation x 1,777,726 1,741.786 
General ee 227,653 230.745 
oe ths aisademenndialaigs menine 176,132 180,969 
Ec cknounans aidasctitad aspantie is ketenes --- $3,609,910 $3,152 562 
Net earnings...... w+ eecccee <0 erececccecs -- $1,897,159 $1,828,133 
Per cent of operat’g expenses to earn’gs.. (65°55) (65°38) 
Other income..... Makbbbhoatnoree natookpne 110,274 329,507 
Basis i shbi cans cnscanesiccbeiccinuene - $2,007,433 $2,157,940 
Deduct— 
[Interest on funded debt..... iste born acesine $1,526,809 $1,523,900 
7” Ee 6 ites emphsaten 3 0,700 310,700 
MEMEGGUIBROONS.... 2... coon escescce Asem. _* 6,792 7,377 
Pe id ddencana Raechadssndescecintssccen) SELES $1,841,977 
eae Keb cone cis senandadaaiid 6 73,141 315,988 





* Pal! from surplus 11 p. c. on 1st pref. income bonds Oct. 1, 1898, 


and 24 p.c. Oct. 1, 1897 
GEN@RAL BALANCE SHEET JUNE 30. 


Assets— 1898, 1897. Lia iliti-+— 
Cost of road and 


Capital stock .... $5,090,000 $5,000,060 
property ....... $12,181,964 $42,11 5A6L | Fuaded deb ..... 45,3/Lu00 45,891,000 
Cost of equipm’s. 3,543).739 3,550,739 | Dar'ed lapdilities Ppa Ce 509 
Inves monts. .. 6,'3L,5¢@ 6,075,033, Lot’res oa fuad'd 
Matoriais and |deot ... ... ... 324,29 824,700 
suoplies ....... 23!.195 253,096 | Taxes..... ee 8 371 9 1,667 
Deferred ass-ts. 45,017 15,12: | Vouca’rs au lit’d 106, 296 144,173 
Cxsa on nani... 468, 320 165, 3| Pav checks. ..... 181,618 5,353 
Caso in ‘ran-it. . 44,054 42.5 °9] Disch wrge checks 2,073 age tsa 
(hue from ag snts, 48,127 GCB,14D , PRG CCBiersse es sea -0 172,439 
Dae from ind- Interest & rentals 
viduals & @)4... 259,8°7 514,816] due and un»vaid 23 °,726 74.890 
Dief m U.S.Gov. 9,213 42,:65| Miac-ila reous. .. 57, 8! 67,935 
Tra tic balan ses. 5, 39 oL | Proitand loss... 87,789 99,375 
Notas receivavle 25 essence 
eee. $51,976,387 $51,819,087 Total.......... $51,976,337 $51,3 9,037 


Total...... 
—V. 67, p. 527, ozs. 
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GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cov- 
ering the items published to Sept. 17, inclusive, will be found 
in last week’s issue. 


American Indies Company.— /ncorporated. — This company 
has filed articles of incorporation at Trenton, N. J. The an- 
thorized capital stock is $18,000,000 and the object is to an- 
dertake the development of Cuba and Porto Rico in any or all 
of the leading industries—supplying electricity and gas, 
mining, por 5 making coke, building reservoirs, sewers 
and other public improvements, and owning and omens 
railway and steamship lines. The corporatora include: 

Thomas Delan, P. A. B. Widener, W. L. Elkins, Thomas F. Ryan, 
Frederic P. Oleott, Anthony N. Bray, R. A. C. Smith, Heary D. Mac- 
dona, J. N. Oeballos, Guillermo de Zaldo, H. P. Booth and H. G. 
Rankle. 


American Tobacco Co.—Continental Tobacco.—Consolida- 
tion of Plug Tobacco Combine.—Plans, it is understood, are 
making progress for the consolidation of the plug tobacco 
business of the American Tobacco Company with those of 
the leading outside companies, excepting Liggett & Meyers 
of St. Louis, who seem unwilling to listen to any proposition 
of merger. The name of the new organization, it is stated, 
will be the Continental Tobacco, and in it the American Com- 

y will be largely interested. The New York ‘‘ News 
reau” on Wednesday published the following : 

“The following table shows the plants which it is proposed 
to consolidate in the Continental Tobacco Company, the ap- 
proximate valuations placed on each for the purposes of 
amalgamation and the net earnings of each: 





Plant. e. Net Earnings. 
Drummond $3,500,000 $294,000 
Finzer Bros. 1,750,000 000 
Weissenger 500, 55,000 
Mayo 1,250,000 143,000 
Scotten. 1,477, 215,000 
ts leit nhadibabanaiasssnisemiwinegesed ,000,000 367,000 
Plnn ns -cocccgecncgnccccsseonenemeeseosse ,000, 280,000 
American Tobacco Co.’s plug plant, about. 10,000,000 eons 

$25,477,000 $1,613,000 


**The Brown plant of St. Lonis has been considered sepa- 
rately and bought outright. [It is said for $1,260,000.] The 
approximate output of the principal plug manufacturing con- 
cerns is as follows : 








Pounds, 

Liggett & Myere, St. Louis, Mo.............--.e00-eeeee-eeeee 7,000,: 00 
The P. J. Sore Co., Middletown, O ....... «.- 13,000,000 
Drummond Tobacco Co., St. Louie, Mo.. 13,0::0,000 
P. Lorillard & Co., Jersey City, N. J..... 13,000,000 
Finzer & Brothers, Louisville, Ky. ...................c000---- 9,000,000 
National Tobacco Works, Louisville, Ky.............«.+--.- ’ A 

J. G. Butler Co., St. Louls, Mo............ 


Wilson & McCally, Middletown, OV... 
Buchanan & Lyall, New York, N. Y. 


Weissinger & Bates, Louisville, Ky..................-.+---- 2,000,000 
American Tobacco CompaDy.................es-cecseeecees -- 30,000,000 
ES ee ee 123,000,010 


—Regarding the above compilation, it may be said that 
much urcertainty exists regarding the state of the negotia- 
tions and the prices which it is proposed to pay for control 
of the several plants. For instance, it is asserted by 
some that the acquisition of the Drummond Company will 
cost not less than $10,000,000, all in cash, and not $3,500,000 as 
above suggested. Liggett & Myers last week made a cut of 
10 per cent in the prices on all its brands.—V. 66, p. 1235, 810. 


American Type Founders’ Co.—First Dividend Since Re- 
organization.—The company has declared a dividerd of $1 per 
share on the $3,750,000 capital stock. This is the first divi- 
dend paid since the compsny was reorganized, two years 
ago, at which time its $5,000,000 common and $4,000,00u pre- 
ferred stock was retired by the present issue, which is all of 
one class. As partof the readjustment an issue of $1,000,000 
debenture 6s was authorized and in part issued.— V. 65, p. 822. 


Atchison Topeka & Santa Fe gp a ee as to 
Earnings.—Chairman Aldace F. Walker says in relation to 
the falling off in the August earnings: ‘‘ The decrease in the 

earnings compared with August, 1897—about $210,000 
—is stated by the operating department to be fully accounted 
for by the fact that wheat is not coming forward from 
points on the Atchison lines. Last year the movement 
of wheat on our road in August was from 500 to 600 
cars a day; this year it was less than 100 carsaday. The 
wheat is all there, however, and a larger crop even than 
in 1897. The farmers are simply holding it back for better 
prices. The increase in operating expenses is attributed to 
the rushing of track-laying and bridge construction, which 
is being = to completion, as was stated in the annual 
report. Taking the figures for a single month, they show a 
sharp falling off in our earnings, but when the figures for 
@he entire year are in, the results will be satisfactory.”—V. 
67, p. 631, 635, 641. 

Baltimore & Ohio RR.—Final Instalment Called for 
Payment on or before Oct. 10.—The reorganization syndicate 
has called for payment the final instalment payable by the 
depositing stockholders, viz.; being 25 per cent of the cash 
payment of $2 per share of first preferred stock and $20 per 
share of second preferred stock and common stock. This in- 
stalment, being $0 50 per share of first preferred and $5 per 
share of second preferred stock and common stock deposited, 


come to that, as the 
mand it.’’—V. 67, p. 426, 633. 


Been formed, against the $8,000,000 of the p 
per cent dividend in scrip convertible into stock of the Cambria Iron 
Co. prior to March 1, 1894, will be declared so as to participate in the 
guaranteed dividend of April 1, 1899 Oambria Iron stockholders 
may buy two shares of the steel Oo. for each share of the Iron Oo. by 
paying $1.40 per share about Decemer 1, 1898; a second instalment 
of $1.50 will be payable June 1, 1999, and thereafter for tive years a3 
per annnm, payable semi-annually. This will provide the needed 
capital. An underwritin 
share capital of the Steel Vo.—V. 67, p. 633 


minster Bank, Limited, 40 Lothbuary, London, on or befot® 
Oct, 10th, 1893, Failure to pay such instalment on or before 
such date will subject the deposited stock and any cash paid 
thereon to forfeiture to the syndicate as provided in the 
reorganization agreement. 

Foreclosure under Mortgages of 1872 and 1874.—Suits to 
foreclose the mortgages of 1312 and 1874 were instituted last 
week, Saturday, in the United States Circuit Court. These 
pee have a lien on the railroad prior to that of the 
consolidated mortgage of 1887, to foreclose which suit was 
instituted last Monday. All three suits are in furtherance of 
the plan of reorganization, and are based on the default in 
interest payments. 

Reorganization of Branch Lines.—The plan issued this 
week for the reorganization of the leading branch lines, aside 
from the Pittsburg & Western (to be dealt with later), is 
given under the heading Central Uhio, and with it a tabu- 
lated statement showing the position of the Baltimore & 
Ohio as it will exist upon completion of the readjustment.— 
V. 67, p. 632. 


Brooklyn Rapid Transit.—Nassau Electric RR.—Brook- 
lyn Elevated Roads.—Mr. Johnson’s Statem nt as to Pogst- 
ble Consolidation.—Albert L. Johnson, President of the 
Nassau Rai Company, was quoted this week as saying: 


The consolidation of the Nassau ae with the Brooklyn 
Heights road will probably be accomplished within two weeks. P. 
H. , and my brother and I,own one-third of the stock of the 
Nassau and the Wilsons own nearly two-thirds. I shall either sell my 
stock, or I shall retain it and resign a3 President of the Nassau. [ be- 
lieve the motive behind this dea! is the ~ i/ to consolidate all the rail- 
road interests, both surface and elevated. If such adeal were oar- 
ried out, then the surface cars could carry all the ehort diatance riders, 
while the elevated could ran express trains from terminal to terminal, 
making but one or two intermediate stops. Passengers under such a 
system could be transferred from the surface to the elevated, or vice 
verse, and by the increased s of the elevated trains Brooklyn 
would have real rapid transit. I believe that eventuall 
terests of the companies and the public 


we shall 
both de- 


Bruten & Pineora Ry. —Oonstruction. —In the annual re- 


ay of the Central of Georgia Ry., citel on another page, 


ll particulars are given respecting the Bruton & Pineora 


Ry. and its extension. 


California Eastern RR.—Bonds for Extension—The San 
Francisco ‘‘Examiner” says the company has placed $634,000 


5 per cent bonds in London for the purpose of extending its 


line 47 miles to Calivana, Nev. The California Eastern was 


successor in 1896 of the Nevada Southern andits road runs 


from Blake, a station on the Santa Fe, near the Needles, north 


to Manvel, a distance of «7 miles.—V. 63, p. 838, 


California Northwestern Ry.—San Francisco & North 


000 | Pacific.— Lease.—The ‘‘San Francisco Chronicle” of Sept. 21 
said: ‘The San Francisco & North Pacific Ry. Co. yesterday 
leased its line for twenty years to the Cs!ifornia N orthwest- 
ern Ry. Co., the consideration being the net profits of the 
road. The California Northwestern is a new company, the 
purpose of which is to build a line connecting with the San 
Francisco & North Pacific at some point not 
upon, the object being to tap the timber belt o 
County ata point not yet decided upon. 
the road is still in doubt, four possible routes being under 
discussion. 
known business men. 
dent; George W. Prescott. Vice-President; George A. Pope, 
F. A. Wickersham and J. H. Isham.” 
ported the San Francisco company would guarantee $1,- 
500,000 bonds of the new corporation.—V. 67, p. 870. 


i? decided 
Mendocine 
The terminus of 


The officers of the new company are all well- 
The directors are: G. Palache, Presi- 


It was recently re- 


Cambria Iron Co.—Cambria Steel Co.— Meetiny Oct. 26 to 


Act on Lease.—The stockholders of the Cambria Iron Co, 
will meet O-t. 26 ‘‘for the purpose of voting for or against 
a lease of all the property and franchises of the Cambria 
Iron Co. to a corporation to be organized under the General 
Corporation Laws of the State of Pennsylvania, and to be 
known as the Cambria Steel Co., upon a guaranteed rental 
oa = cent per annum upon the capital stock of the Cam- 
ro 


m Co, payable to the stockholders free from all taxes 


or other deductions.” 


A circular to the stockholders is quoted as follows: 


The company needs an annual expenditure of $1,000,000 for new 
roperty, therefore the new corporation, with $16,000,000 capital, has 
resent company. A6 


agreed to take the entire 


syndicate has 
} 63 


Central Ohio RR.—Sandasky Mansfield & Newark RR.— 


Columbus & Cincinnati Midland RK.—Newark Somerset & 
Straitsville RR.—Pittsburg Junction RR.—Baltimore & 
Ohio RR.—Reorganizaiion Pian.—The advisory committee 
of the Baltimore & Ohio Railroad Reorganization has formu- 
lated a plan for the reorganization or consolidation of the 
above named railroad companies. This plan provides that 
the Baltimore & Onio, as reorganized, shail acquire the prop- 
erties named, issuing in exchange for their 
and to provide new capital for enlargemen ¢ 
extension of said properties, its bonds, to be known as Balti- 
more & Ohio, Pittsburg Junction & Middle Division first 


existing securities 
t, betterment and 





must be paid at the Mercantile Trust Co., No. 120 Broadway, 
New York City or its London agency, the London and West- 





mortgage 344 per cent gold bonds, and also the surplus of its 
new preferred stock, as follows: 
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Junction & Middle Division 31g por cent 
ue 1925 and to bear interest from Nov. 

rag oy vent will ba reserved to issus 85,0 0,010 
additional of these bonis at the rate of not emeoneies 
$1,000,000 per year for the first two zoece and therea: er 
at the rate of not exceeding $505,000 per year, for the 
nlargement, betterment or extension of the properties 
covered by the Pittsburg Junction & Middle Division 
first mortgage. or for ad litions thereto. Tne mortg se 
is expected to be ultimately a first lien upon the — 
roads of the Centr Ohio system an 4 Pittsburg Junc’ = 
RR. Co. above namet. or ths below-mentione securities 
representing the sam >. Tutal present authorized issue 


DO... coccecc ccc coe coccece coocccescccrcccsccccesccccs was 


BD. & O, Pitisburg 


$15,000,000 


Bank is the trustee. Of the authorized issue, $100,009 are to 
be certified and delivered at once, while the remaining $500,- 
000 can ba issued only to cover 75 per cent of tn2 cost of 
future extensions and improvemants, Tbe line has beenia 
oporation from Waukegan to Highland Park, a distance of 
about eighteen miles, since July 1, and if is oa account of 
this portion of the system, includiag private right of way, 
power house and equipment, that the $400,009 bonds are is- 
sued Itis stated that over $500.00) has already b3en ex- 
pended.”—Milwaukee ‘‘ Evening Wisconsin.”—V. 65, p. 900. 


Commonwealth Electric.—Bonds Called.—The $30,000 


To weet eee arete: pee “tir “@:2eb!o00 | bonds issued by the Hyde Park Thomson Houston Ov. have 
The proceeds to be applied as follows : b3en called and will be paid at par and accrued interest Oct. 
Unpaid and accrued interest on Sandusky Mansfield & $259 24 next. These bonds are part of the $150,000 of underlying 
Newark RE. 7 per cont poe a at, ete.. about... 9,007,000 securities on account of which a like amount of new Com- 
Bpagicate compensation and €xp2Nses, ADOUt.......++-.+- _ 550,000 monwealth Electric bonds was reserved. The remainin 
WORD .causiccescoesoesedscksbocesossegnecedcepesedesse. e0ees $3,200,000 $100,000 underlying bonds were issued by the Hyde Par 
Balance for contingenoles....... b= siebigsepeese lecossecns -sae 431,000 | Electric Light & Power Co. Thes2 latter bonds, it is under- 


6 issued in exchange for 
Fun Be SE + | pont ag (The moorgeninetion man- 
agers, however, intend to recommend to the B & O. 
Company to restore the reserve of new preferred stock 
thus appropriated]..... scnctboemsasbinceds wane © ecesecccces 5,888,850 
A syndicate has been form3d by Massrs. Spsyer & Co. and 
Kuhn, Loeb & Co. of New York, and Massrs. Speyer Broth- 
ers of London, to purchase $4,00),000 of the new first mort- 
gage 31 per cent gold bonds. 
Exchange of Securities.—The terms of exchange are: 


stock of existing companies will receive: 
Each $1,000 Bond and $100 of if g p ae ry 


stood, will soon be retired. —V. 67, p. 482. 


Des Moines Water Works—Des Moines Water Power.— 
Sale of W ster Works Defeatzd.—On Saptember 5, 1893, the 
voters of Ds Moines defeated the pepoes on to purchase the 
plant of the the Das Moines Water Works Co. for $850,00). The 
vote was 3,760 for to 3,929 against. By aslip of ths pen this 
item was made to appear last week under the heading ‘‘Das 
Moines Water Power Co.,” which is, as everyone knows, and 
we as well as any, an Soin Mapnee enterprise quite distinct 
from the water company.—V. 687, p. 633. 


Detroit & Lima Northern Ry.—C)-Receiver.—J. 8. Bache, 


A t . Ce Pref. 

Oulstand’g. Bonds. Stock. | of J. 8. Bache & Co., the New York bankers, and a director 
‘Central Ohio 41s per cont, a Pad ott $1,170 gid6 | Of the road, has been app inted co-receiver of the Datroit & 

San. Man. & New 7 PB. ° bonds..... .... a ase 1,140 106 a seg mn stan ‘ nein ne 
ics ana Sa Mee Se y =00 son Electric Illuminating Co. of Brooklyn.—Zztra 
ong ry js arma 700,000 ee 730 Dividend.—The company has declared an extra dividend to 
Newark Som. & Straits 5 p.c. bonds... _ 800,000 1 Pood 600 | the amount of the profit and loss surplus, together with the 
Pitts. June. Ist mort, 6 p¢ bonds..... 14855-900  11100  —_., | imsuratice reserve, less all expanses and liabilities incarred 
“ bs peat. stock....... 480,000 100 “60 | prior to Jane 30 and all expenses incident to ths proposed 


” common stock... 1,4 0,000 
0,00 


“ aoe 76 
Pitts. Junc. Ter. Co. 5p. c. bonds ..... 500,000 1,080 beth | 





NoreE.-—Some of the stocks above mentioned are issued in $50 shares but the 
nie yy < new securities offered in exchange is here given in every case per 
The right is reserved to consolidate the lines included in 
the Central Ohio system into a new corporation. Daposit of 
securities under this plan must be made with the Mercantile 
Trust Company on and after Oct. 7 next. 3 
Coupon Puayment.—Upon the completion of she reorganiza- 
tion holders of certificates of deposit for Sandusky Mansfield 
& Newark RR. first mortgage 7s will be paid in cash the 
matured and uapaid coupons on said bonds. No cash pay- 
ment will be made on accouat of the unpaid coupons on any 
other bonds deposited, but on completion of the reorganiza- 
tion thers will be paid in cash upon all deposited bonds in- 
terest at the respective rates provided in the old bonds up to 
Nov. 1, 1898, from the respactive coupop dates last preceding. 
P.usition of B. & O.—Tue plan permits an approximation of 
the position of thse Baltimore & Ohio as reorganized, inclvd- 
ing Central Ohio system and Pittsburg Junction Co.: 
Net income of system for year ended June 30, 1893, after 


deducting $251,000 for decrease in miscellaneous income 
SG id ondicn dns otnchanabas sddbuescccseedeceae’d $8,296,433 


Fixed Charges. 


$70,000,000 prior lien Rentals (est.) including 
ND naomk dkhbbuwaneces $2,450,000 PPE ED ARG. apesccasscce $500,000 
DR idemmibeadenee "544,794 


$15,000,000 Pitts June. 


Middle div. 3'9s ... _525,000| Terminal payments.... 202,000 
$50,000,000 1st Mt, 4s. 2,000,000 | Ground rents and int.. 75,000 
Tota! charges...... miadetterdesenadassenchesssatssoewtahud’ $6,296,794 
i OI, ccnvnendsdunbincdssodnnensnabad $1,999,639 


*In case foreclosure shall be found necessary, the exemption from taxation 
under the charter of the old company may D2 lost and the amount of annual 
taxes be increased 

The combined earnings of Ceatral Ohio and Pittsburg 
Janction after deducting taxes ara estimatei at $753,775 and 
the new interest charges at $525,000.—V. 67, p. 427; V. 66, 
p. 1236; V. 63, p. 29; V. 67, p. 632. 

Central Vermont R 8.—Reorganiz ition Plan Agreed Upon. 
—The opposing interests have come to an agreement yay the 
road will be reorganized with the following securities: 
$12,000,000 first mortgage 43, due 1919, and $3,0.0,000 stock. 
Toe Majority of the latter will be owned by the Grand 
Trunk, which will gaarantee the interest on the bonds under 
a traffic interchange as proposed in the former plan. The 
old $7,000,000 first mortgage bonds will receive par in new 
bonds and cash for interest at 4 per cent from February 1, 
1898, and 8 per cent in stock for prior unpaid interest. Under 
the former plan the old first bonds were to receive 85 per cent 
in new first 4s and 15 per cent in second mortgage ‘‘A” ponds, 
and for interest to February, 1898, second mortgage “B” bonds 
a par. There will be $4,000,00) of the bonds used to acquire 

ranch lines and for other purposes, leaving $1,000,0)0 of the 
bonds in the treasury.—V. 67, p. 273. ) 
punicese Indianapolis & Louisville Ry.—Indiana Stone 

Fe aranties,— he anoual report of the Cnicago Indian- 
9 is & Louisvills mentions the company’s guaranty of 

Yy bonds of the Perry Mathews Buskirk Stone RR. 
and the guaranty anthriz-d last week of the bonds of the 
Indiava S:one RR.—V. 67, p. 819, 


Chicago & Milwaukee Electric Ry.—The company has 


$10,000,00) bond issue and purchase of ths Municipal Com- 
pany. The additional authorized s-:ock will not participate 
in the dividend. Taecircular announcing the proposed sale 
of control to the ey County Co. (V. 67, p. 432) stated the 
extra dividend would be 214 to 8 per cent.—V. 67, p. 633. 


Erie & Pittsbarg RR —Listed.—The New York Stock Ex- 
change has listed $3,368,000 general mortgage 314 per cent 
gold guaranteed coupon bonds of 1949, embracing Series B, 
$2,251,000, and Saries C, $1,118,000. It has also empowered 
the Committee to list $390,000 additional bonds when offic- 
ially notified that said bonds have been issued in exchange 
for existing bonds of the nn The present issue is 
made to refund old indebtedness and to cover a payment to 
lessee on account of betterments as provided in the lease, 
$138,000. Of the bonds as shown in our INVESTORS’ SUPPLE- 
MENT, all the loans,including the $1,000,000 general mortgage 
4s, have been refunded to date into 34g per cent bonds with 
the exception of $390,000 equipment 7s due Ost. 1, 19)0.— 
V. 66, p. 1089. 
Erie Telegraph & Telephone Co.—Western Electric Tel - 
ephone.— Purchase of Independent Telephone System.—The 
rie Telephone Co. has purchased, through the medium of a 
sabsidiary company (the Northwestern Telephone Exchange 
Co.), the Union Electric Co., whose system, embracing about 
900 miles of telephone line, parallels to a greater or less ex- 
tent the system of the Erie Company in the Northwest. The 
capital stock of ths Union Company is $100.000, and the pur- 
chase price is said to have been $30,000, In the CHRONICLE 
Jaly 16, on page 128, was an account of the 3,009 miles of 
telephone liaes controlled by the Western Electric Telephone 
Co. in Minnesota, Iowa and North and South Dakota. The 
present purchase is of one of these lines, and the only one, it 
is said, that para'lels the ErieCo. At the same time the 
Erie is understood to have entered into an operating arrange- 
ment with respsct to the remainder of the 3,000 miles, all of 
which are to be equipped with Bell instruments and to be- 
come a part of the extensive system controlled by the Erie 
Telephone Co.—V. 67, p. 28, 128. 
Federal Steel.— Income, Charges ard Surplus.—An estimate 
¢ = annual income and charges for the new Federal Stoel 
o. shows : 











Net annual income after deducting taxes, at least...... ened $6,000,000 
Fixed Charges. 

EE EE ey ee pe mee $660,000 
Elgin Joliet & Eastern bonds....................... 370,000 
Daluth & Iron Range bonds,..................-.---- 397,100 

-_— $1,427,100 

NG CURE SIND a0 sk cnccsn tind iussacansennentcvnanes=a5h $4,572,900 

Six per cent dividend on $52,000,000 pref, stock............ 3,120,000 

$1,152,900 


An official statemant of the financial condition of the new 
company will be issaed in the course of the next few days. 
Deposits.—The deposits of Illinois Steel and Minnesota 
Iron stocks under the plan for consoliijatioa now approach 90 
per cent of the total outstanding issies, Tne time for mak- 
ing deposits clozes to-day.—V. 67, p. 633. 

Kings Coanty Elevated Ry.—Quarterly.—Earnings for the 
quarter ending June 30 have baen reported : 





made a mortgage to secure $1,000,000 5 
A mo; 000, per cent gold bonds, 
maturing in twenty years. The Illinois Trust & Savings 


8 mos. end. Gross Net Other Interest, Bal., sur. 
June 30. earnings. earnings. inco ne. taxves, els, or def. 
1898 ........ $150,366 $15,395 8536 $9,139 sur.86,792 
WOO R cassie 188,054 40,015 5,380 99,978 def.51,583 
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#' Loars and bills pavable, $215,500, against $217,500 on Jane 
80, 1897.— V. 67, p. 125. 


Knickerbocker Ice Co. of Chicago.— Purchase.—Walston 
H. Browa & Co. of 40 Wall Street has accanzed tha pnr- 
chase ani recapitalizition of this Chicago property, which 
is a recent consolidation of Chicago ice companies entirely 
distinct from the Maine companies, of whose union there 
was lately some talk in the daily papers. The company will 
hence forth bave $4,‘ 00,000 of common and $3‘ 00.000 of 6 per 
cent cumulative preferred capital stock; also $2,000 000 first 
mortgage 5 per cent thirty year gold bonds of an authoriz-d 
issue of $2.500 000. ; 

Regardiog the company after its absorption of other com- 
pani sin the spring of 1898, a Chicago publication says : 

Stock $3,000,000 Bonds, first mortgage 5 per cent thirty year 

ld, outstanding $2, 01,000, in the treasury $50.00 +, This company 
8 one of the oldest in Chicago, but i's capitalization was raised frow 
$500,000 in the spring of 1898 for the purpose of taking in a number 
of other ice comp nies. The combination now consists of 28 compan- 
ies, including all the important ones except the Consumers [ce Co., 
which produces artificial ice. The securities of the conceru were 
ta«en entire y by the parties tothe combination. The property con- 
sists of about L245 ice plants in Chicago, and at other pointe, large 
areas of Jand, a sea-on’s supply of ice and a full equipment of horses. 
wagons, care, switch tracks, etc. The company alsv does a large 
business in s.nd.—V. 66, p. 900. 

Lonisville (Ky.) City Ry.—Dividend.—Tbe directors have 
declared payable the semi annual dividend of 21¢ per cent on 
the preferred stock, but owing, it is said, to tax suits. the 
dividend on the common stock was passed.—V. 66, p. 857. 


Madison Square Garden.—Coupon Pauyment.—Tbe inter- 
est due May 1, 1898, on the first mortgage bonds will be paid 
with interest thereon at the Mercantile Trus: Co., Ovt. 1. 
ie The equivalent of each coupon will be $256214.—V. 66, 
p. 4+. 


Metropolitan Street Ry. of New York City.—Debenture 
Ce tificates Collea.—All the $6,000,000 debenture certificates 
issued last year have been called for redemption, and will be 

aid at the office of the company, No. 621 Broadway, New 

«rk, on or before Oct. 15, 1898.—V. 67, p. 577. 


Newbaryport( Mass.) & Amesbury RR.— Receiver.—Judge 
Colt of the U i ed States Circuit Court yesterday appointed 
W. P. Clark of Peabbdy receiver of the company on applica 
tion of the Mechanics Savings Bank of Providence. which 
holds $25,000 bonds, The total issue of bonds is $35",00!) and 
their interest was defaulted September 1.—V. 62, p. 457. 


New England Loan & Trust Co.— Receiver —The United 
States Circuit Court ia this city on Monday appointed Otto 
T. Bannard receiver of the New. Eogland Loan & Trast 
Co. of Des Moines, [a., upon application of the R-al Estate 
Trust Co., of Philadelphia, and Savillion S, Allen, of St. 
Albans, Vt. The company was organized in 1852 under the 
laws of Iowa and issued its debentures upon the deposit of 
Western and Southern farm mortgages. almost entirely, it 
is said, on property in Iowa, Missouri, Kansas and Texas 
Its assets having become gradually tied up, and many of the 
mortgages hypothecated being in default, the company was 
ur able to pay its October obliga.ions and a receivership was 
therefore inevitable. 

The company has outstanding debentures as follows : 


Issve Debnures Mortoares 








Tru>tee— datd. ov'stand’y. aacollateral. 
Farmers Loan & Trpst Co.........--....00.05 sad INRK 1,919.0 $1,435,919 
Heal Fstate !rus' Co. of Philadelphia. a 1,768,200 1,805,340 
Farmers’ Lown & Trust Co.. ........ .... pes 1891 154,521 148,7°7 
peal Setaie Trast Co. “ Philadel phia.......... 1:93 171.950 204,813 

armers’ ly an & Vrust Co. ana ? e 
Scott:sn Provident Inst. of Edinburgh......... y 1°96 363,759 401,142 
Farmers’ Loan & Trust Co ......... .c-cecceeees 1897 550,000 592,150 
BEND VOUBR IDs cocabcccces degsecccccsscccese 1-07 »?,000 *6,590 
New England Cu. and L. |. Casridy ............. 1897 27,050 32,450 
Total at present outstanding................ $5,007,471 $5,192,501 


, 

Nete.—The loans secured from banks am*unt to $145,990, secured by $147,- 
275 collateral, and of the $145,.00 ali but $19, 00 is due on demand. Other deb's, 
it is asserted, amount to #193,7:7. It is asserted that the company's equit:es 
above its secured loans sre $185,(30, that it bas mortgsges in its possess'on 
amounting to # 6,.%"2 and perhaps #100,00 due from branch offices. Besides 
these it nxs overdue interes coupons f r $35,000 and certificates for $14,023, 
which it has paid for taxes on mortgaged property. New Yurk “Sun.” 


The statement of Jane 30, 1898, was as follows: 
ASSETS. j LIABILITIES, 

















Loans upon real estate. .....$5.755,191 | Capital fully paid ...... $875,090 
Bilis recvivable........ e 5.743 | *Undivided profits, cooe-coe — 100,745 
Debentores uns Id ... ° 57 200 | Debentures outstanding...... 5,030486 
Foreciosure account.......... 19,575 | lbeposits jor investment...... 208.4184 
stocks an’ eunds.......... ° 1,7) Due to banks and baukers ... 65,000 
nteres' due. Serse sercessce 21,716) Balances due borrowers...... 34,05 
Fur: iture and fixtures........ 7, 20| Treasurer’s checks.........+«. 1,,02 
Real es'ate.... a 311 466 | 
Due frum tranch offices...... 12.670 | 
BBD. 0. 00 coccccccccsrccecsces 154,531 | 

BOOED codswsdncotascacecccs -¥6,3 6412 DOOR cencocssctnscocccasens $6,336,412 


*The item “accrued interest.” now over $50,000, which appeared in the Jan- 
uary statement, is here omitted, 


The “New York Sun” on Tuesday morning said: 

“The rea) diffienlties of the company are concealed in this statement 
und Fr the items “Loane upon real estate, $5,75°,1L°0O,” and “Real Ea- 
tete, $411,166." Axa matter of fact, according to the papers in court, 
@ laree pait of thy ren! estate held by the company was also subject 
to wort eager aleo held by it, and these amount to pot lesa than #8v0,- 
000, and a Jarve part of this, $1,110,000 worth of property, has been 
virtusliy abandoned by ite former owrers, and the compary has to 
carry it. The immediate need of areceiver waa becanse, be-ide the 
demand loaus onl open deb! accounts, there will fall due on Oct. 1. 
$F6,019 12; Sov. 1, 417,107 15; Deo. 1, #*8,236 30, and Jan. 1, $110,- 
541 47 of principal and iu:erest ou debenture bonds, and th re is not 
enongh wonry iu ha 4 to meet the paywenta,” 


Yesterday President Daniel O. E«<hbangh had not been 
seep at the compuny’s office, No. 34 Nas-an Street, since 
Monday worning, and some anxiety was felt fur his safety. 





Notice to Debenture Holders.—Holders of debentures issued 
by the company are requested to communicate with the 


Farmers’ Loan & Trust Co., 16 to 22 William St.. Now York, 


New Orleans Traction Co.—Reorganization Plin.—A dig. 
patch from Louisvitie says thit the Lonuisvile committee 
appointed to arrange for the reorganization of the New Or. 
leans Traction Company announces that all arringementg 
practically have been completed. Tho tw systema Operated 
will be combined and charges redaced to $100,000 a year 
The stockholders wi!l raise $3)0 090 to pay off the floating 
deb‘s, gatting preferred stock in retura.—V. 67, p, 126. 


New York & Harlem RR.—Suit.—Thonis Hitchcock 
holier of $60,000 stock, has brought suit azainst the directors 
to restrain them from enterinz into the proposed supplemental 
contract reduciag from $420,000 to $200,099 the amount pay- 
able to the company yearly on accouat of ths money saved 
throug the refunding of the 7 per cent bonds. Me. Hitch- 
cock issued a circular on Sept. 23 to Hirlem stockholders 
appealing for votes againsé the proposition to be laid before 
the meeting on Oct. 5.—V. 67, p. 483. 


Northern Pacifle Ry.—Defiziency Julgment.—At Milwan- 
kee, on Sept. 26. Special Master Carey filed a decision in the 
United States Court finding that there is still due the com- 
pany on account of the bonds of the old company, which 
were only in part satisfied from the proceeds ot foreclosure 
sale, the sum of $86.911 60, with interest from Sept. 1. The 
only tangible assets not embrace in ths foraclosuce sale are 
the lands east of the Missouri River that were sapp»sed to 
be subject to the lien of the preferred sock. The new 
company acquired all except about 10,000 of the preferred 
sharesof the old compavy and sought this deficiency j 1dg- 
ment to establish its claim to the land in case ths court 
should decide adversely, as it has, to the claim of the pre- 
ferred stock to alien or the same—in other words, to give 
the company “‘two strings to its bow” in its measures to pro- 
cure possession of the land to which it is entitled. 

Lien of Old Preferred Stock.—In our editorial columns will 
be found an article regarding the recent decision holding that 
the preferred stock of the old company does not possess the 
lien that has been claimed for it upon the above lands east of 
the Missonri River. 

Notice as tv Option to Convert First Mortgage 6s.—The 
company gives notice to holders of the Northern Pacitic gen- 
eral first mortgage 6 per cent goli boads that they may now 
convert the same into prior lien 4 par cent boads on the basis 
of $1,150 prior lien bonis for each $1,000 genera! first mort- 
gage bonds. See notice in another column.—V. 67, p. 634. 

Oregon RR. & Navigation. —B nds L‘sted—An additional 
$203.000 consol. 43 was listed recently, making the total 
amount liste 1 $13.753,000. The adlitional bonds were issued 
to retire first mortgaze 63, the amouat of which has been 
reduced to $1,427,(0),—V. 67, p. 372. 


Oskhosh Electric Light & Power Co., Oshkosh, Wis.— 
Bonds Calle 1.—Bonds of 181, Nos, 20 and 188, have been 
called, and wiil be paid at #52) per bond and accrued interest 
on Oct. 1, 198, at the office of the Massachusetts Loan & 
Trust Co, Trustee, Boston. 


Pacific Coast Co.—Circular.—A circular from T. Jefferson 
Coolidge, Jr., of the Oregon Improvement R-organization 
Committee, in solicitation of proxies to Grant B. Schley, 
Watson B, Dickerman and T. Jefferson Coolidge, -'r., says: 

The business of the company has prospered during the past year, 
and as this is largely die to friendly relations maintained with the 
transcontinental Ines, it is very desirable that these relatious should 
be maintained and made more close. It will be the effo t of your 
proxies to select a capable management.—V. 67, p. 635. 

People’s Gas Light & Coke %.. of Chica so—Ladiana Nat- 
ural Gas Co.—Manhattan Oil Co.— 4 :reement — Tae sub- 
stance of the agreement signed in Naw York last Fri lay be- 
tween the People’s Gas Co. and the Indiana Nataral Gas Co, 
is reported as follows: 

The People’s Gas Co. is to live up to the terms of its original con- 
tract and during the next three years is to expend $1,599,000 in ex- 

loiting natural gasin Chicago. This is the tetal amount which it 
+ required to expend in the exploitation of natural gas during the re- 
maining t'venty years of the c tract. The expen titure is 'o be made 
iu amanner to be avreed upon between the tw» es ay and tn 
case of a disagreement by arbitration; so that the Pesple’s Vo 1s pro- 
tected from any injury to its busi ess arising from the exploitation of 
natural gas. The Indiaua Natural Gas Co. guarantees that the 
People’s Co. will receive a- its sha:e from new business expected to be 
acqired through the foregoing expend ture not less than 7 per cent 
upon all moneys ex ended over and above all »dditional distr bution 
expenses which may be incurrad by the Peop'e’s Vo, Tais guaranty is 
well secured and extends over the entire period of the contract Chen, 
in «ddition to the foregoing, an importent concession, it 1s -aid, is 
made by the Natural Gas Co., the details of which wiil later on be sub- 
mitted t» stockholders of the People’s Co. It is aniersty lt there 18 
no purchas of the capital stock of the Indiana Co. The coniract was 
mace in 1892 for wenty-five years, 2 

Purchase of Manhattan O01 Co —The Peoples Company, it 
ig understood, has purchased control of the Mmbhattan 
Oil Co. an eaterp iaa ia waich Masses. Braly and B-aedict 
were largely in +restel. The acquisitioa gives the P-oples 
Company an indepsndent supply of oil for usa in the mana- 
facture of its gas —V. 67, p. 635. 

Rochester Rallway—Qarterly.—Earnings for the quarter 
entiog Juae 30 have been: 


3B mos. rnd, Gross Net Other Interest, Bal,, sur 
June30. earnings. earnings, income. laces. ete. or ty 

18AR .....0. #181156 864,936 $2,240 $67,874 sur #3 | 

Se 184,11 64,154 1,775 6:,763  def.1,8 


Loans an} bills pavable, $255,160, against $234,803 on Jane 
30, 1897, ~ V. 66, p. 901. 
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ail & Electric Co.— Reorganized Compiny. 

ee ie b3en incorporated under tha laws :f 

New York to contr l t1e patents formatly owaed by the 

Safety Chird Rail Electric Co, The offi:ers and pg 

ent; William M. Keepera, Vice- 

poiaeos David F or doeepar ant Auliros Cc. t scoville, 

Treasurer. Dire-tors—Emerson MeMiihn, David F_ Halsted, ary 

B. Wilson, Louis Steckier, R H. Beach, J. McLeod Murphy, C. T. 
Scoville, W. F. Douthirt, William M, Keepers. : 

The capita! stock is $1.0 0,00), half of which is preferred 
and halt common. The offices will be at No, 5 Bsskman 
Street, New Y rk City. This reorganization briags the con 
trol of the patents of the Safety Third Rail Electriz Co into 
the hands of Emerson McMillin & Co., the well: knowa Wall 
Street bankers and capitalists. 


Imie Falls Electric Power.—Long Distance Power 
monet The Westinghouse Electric & Manufacturiag Co, of 
Pittsburg was receatly awarded a coatract for the c mplete 
equipment of the power plant at Snoqu almie Falls, Wash. 
Tne plant will be 45 miles from Tacoma and 31 miles from 
Seattle, and t»e carrent is to be transmitted to both of 
these cities. Tae contrsct iaclades four thre> pase rotaty 
armature generators haviog a normal aggregate capacity of 
6,000 k. w., these t » be directiy connected to water wheels; also, 
the other necessary accessori-s both at the Falls and a‘ the 
sub stations in Seattle and Tacoma. This undertaking is the 
personal enterprise of Mr. Wm. T. Baker, of Chicago, 1a whose 
name tke contracts are b2irg made. Mr. B ker is the former 
President of the Chicago Board of Trade, and it is his inten- 
tion when the plant is completed to convey it to the Snoqnal 
mie Falls Electric Power Co.,a company to be organized 
with capital stock, but no bonds or devt. 


South Side Elevated RR.—Chicago City Ry.—N-gotia 
tions.—The Chicago **Kcono nist” on Ssptember 24 said : 

Negotiations looking to the acquisition of the South Side Elevated 
RR, by the City Railway have been resumed, with a very fair promise 
of success. Tne deal, however, is far from betng Gonsiwanated. City 
Railway directors have not had » meeting fur meaths. They will 
meet next week, however. Che most that can he 6 id with certainty 
at thi« tim: is thst some men who are interested in City Railway have 
talked ot a lease of the Elevated Road ona basis of g sarantesing 4 
per cent dividends on Sourh Side Elevated stock. This proposition is 
acceptable to some holders of Elevated shares, but nothiag like a 
mojority of ths sto sk hss given asssnt to it. Ou the other hant, some 
holders say the basis should be 449 per cent, while others, amoug them 
Oue or two large holders, even talk of 5 percent. [t may a av be satd 
authoritatively th sts me important inte. ests in City Riilway stock 
will oppose any proposition to pay more than 4 por cent. Some 
Elevated stockholders think that the shares should be converted into 
City Railway don ls, believing tat @ Gouson security would have a 
higher market value than a guaranteed stock.—V. 6 , p. 63). 

Staten Istand Rapid Transit RR.— Default on Firs! Mort. 
gage.—The receiver has determined to default to day oa the 
coupons of the first mortgage loan. Ia view of this fact 
Dick Brothers & Co, have written a strong letter to Receiver 
Josiah Van Smith, remoastrating agatast default on a loan 
whose interest is so much more thanearaed. Their letter 
follows: 

Dear Sir—We beg to confirm our telegram to you as follows: 

“Referring to the rumor of default on Staten Island Rapid Transit 
first 6s, as the official tigures show, your net earnings are over three 
times the interest; if you are not in funds tu pry cuis interest we will 
be glad to bya once receivers’ certific.«t-s to the amount of $30,000, 
to be issued in legal shape satisfactory to our counsel. Representing 
a considerable interest in the mortgage we will resist in the courts 
any attem t to divert earnin:s toward other payments thin this ficet 
mortgage interest. Kindly wire reply.” 

According to the accounts submitted to us the Staten Island Rupid 


Co. for last year, after paying taxes and rentals, earned net $222,531, 
being a surplus of $142,531 over and above the first mortgsge inter- 
est. With such a state of affairs it would seem to us aa if a default 
was unnecessary and could only result in demoralization among in- 
vestors, which we do not suppose you as an offi-er of the company, 
acting in the interest of conserving the property, would approve of. 
We therefore offer you our services to place you in funds, as stated 
by the above telegram 

We write this letter as we have placed a large number of these bon ‘1s 
among our clients, Whose interests we propose to protect to the best 
of our ability. doping for a prompt reply, we remain.—(Signed ) 

—V. 67, p. 484. 

State Telephone Co. of New Jersey.—$/,000,000 Mortgage 
Filed.—The company has filed a mortgage for $1,000,000 to 
the Fidelity Trast Co. of Newark, as trustee, to cover all the 
lines of the company in the State of New Jersey. The bonds 
authorized are $50) fifteen-year gold 5 per cents,"dated Ang. 
1, 1593, interest F. & A. W.I. Taylor is Presilent and W. 
C. Cox Sscretary. The company’s office is in Jers -y City. 


Terre Haute & Logansport RR.—Foreclosue Sale Oct 20. 
—The foreclosure sale under the $1,000.00 mortgage of 1%x3 
is advertived for Oct. 20 at Crawfordsville, Ind. Tnesale wiil 
be subject to the undisturbed lien of the $50 ',0 0 first mort- 
gage 6s of 1879. Tue upset price is $750,000 —V. 66, p. 331. 


Third Aveaue RR. of New York City.—N-w Stock.—The 
company vives notics that its transfer b»oks will cluss O:t. 4 
for the p irposs of asc -rtaining the stockholders wa» will b; 
entitled t» sibscribs to ths sscoad issue of ths increis+1 cap 
ital stock, such issu3 amo 1ntiag to 2),090 shares (32,00 1,00), 

ursuant to resolatim of th» board of directors adopte t 

pt. 19. The company ia 1896 authorized ao increas> of 
$3,''00.000 in the cxgital stock, O! tha new stares tho first 
issa9, $'.0))09). was muds ia Soptem roof that year and 
now the remsiader is to ba sold. making ths total capital 
stock $12,010.00). Tae work of installing tus uideargroial 
trolley system it is ualerstood will begia shortly. Tiere 
Was pablishsd late yasterday afteraona ths ontlins of a plaa 
said to bs proposad for the merger of the compray and its 

subsidiary rovis iato a nev corporation with greatly en- 
dJarged capital. —V. 67, p. 635 





Union Pacific Denver & Gulf Ry.—Plin Ready Next 
Wee’. —The reorganizstion plan will ba issiael on Monday 
or Tuesday ia toe coniag wask, The plan wil inclads tne 
Danver Texas & Fort Worth. the Donver Texa: & Gilf 
and the D-nver Leadville & Guonison. The new securities 
are to be first mortgage 4s, first and second preferred and 
conmon stock, T13 4s33ssm nt oa ths com n»)a stozsk will 
be ten per cent.—V. 67, p. 579 

Union Traction Uo, of Philadelphia -New Presi lert.— 
O.1 Monday John Lowber Welsh withirew both from the 
Presidency and from the board of directors. Gaorgs W. 
Elkios, a son of William L. Elkins, was chosea his sn3¢393r 
on the board while J»na B Parsons was m vle Pre-ident and 
George D. W.dsner Vice-Presilent. Me, Parsons has been 
General Manager of the company since 1898. comiag 
from Chicago to assume the position. He began h's streat 
rail7oad career in 1870 as a coaduactor. 

Mr. Welsh statad that his resiznation was du’ entirely to 
the reason that hs desired a rest from his resp »nsible duties 
connected with the Traction Company. H:; added: 

“‘[ have been President of the compyny since its orgin’z stion, and 
a: the company is now in excellent con tition, with its farure prosp or- 
ity assur -d, [ believe [ have earne | the privilege of retirement. For 
three years [ have labored in le'atigably in the interests of the com- 
pany, and now that mon -y is coming into the treasury and everyth ng 
is in favorable conditi -n, it offars ms a geo 1 ovportunity to retire anl 
take a rest from the duties of the oftise.”—V. 67, p. 635. 

Uaited States Rubber. —O m'ril of Bostow Shoe Coa — 
According to Bosto1 pipers Prasident Convarss, of the 
Boston Shoe C>., his mile an offiz al anaouncemant that 
term; have beea arraig?d wherey ths U aited Sratea Rubber 
Co. will acquire control of a majority of ths $5 090.099 capital 
stock of the Boston Co. M: Convarie, is ia sail, is stilla 
large holder, and wil' remain at the head of the coacern, 
Some of the current talk regarding the transaction was given 
last week.—Vol, 66, p. 647. 

Washington Central Ry.—Lis‘el.—The New York Stock 
Exchange has listed tha company’s $1,538 090 first mort saga 
4 per cent gold coupon bonds of 1948, issaed under the plan 
of some months ag». -V. 67, p. 127. 

Westchester Gas & Electric—Port Chester Electric 
Lighting. -Purcirased —Vhe Port Caester E!sztric Lighting 
Co,, it is understood, has purchased the plant and franchises 
of the Westchester Gas & Electric C>., ani will begin in a 
short time to build a p!ant to supply the villages of Port 
Caester, Rye, Hirrison and Mimivoieck. Tha capital stock 
of the new comp uny is $3 .090, and the offisers ars Willitm 
E. Ward, Presideat: J. Aidison J vhaaton, Vics President; 
William L. Ward, Treasurer, and W. S. Comby, S:cretary. 

Westinzho1se Electric & Manufacturing Co.—Listed.— 
Tae New York Stock Exchange has listed $375.00 ad fivioaal 
assenting stock, making total amoant listed to date $3,813,- 
05). The additional certificates have been ‘issned ia partial 
payment for stocks and bonds of tae Walker C».” Tae 
compiny further states that of the $3,500 000 dsbaatures 
authorized last Jaly, about $3,000,' 00 have bean soli to retire 
indebtedness, and of the remaining $590 00), part hava bean 
used in partial payment for stock aid boads of the Walker 
Co. The balance sheet of Jaly 31, 1893 is given uader tha 
healing ‘‘ Annual R2ports.”—V. 67, p. 635. 

Whitebreast Fuel —Iowa & Illinois Coal Co.—Freclosure 
Suwit.—Foreclosure proceedings were b-ought against these 
companies in Chicago on Wednesday by the Atlantic Trust 
Co. as mortgage trustee. The bonds of the Waitebreast Co. 
were issued in 1888 and were listed on the New York Stock 
Exchange, the application to the Exchange baing in V. 45. p. 
676. In 1896 a plan for fanding coupons was progosei, per cir- 
calar in V. 62, p. 1149. Default. however. has continued, and 
now foreclosure is instituted.—V. 66, p. 860. 





aneaan 


—Reports of condition September 2) of the national banks 
nimed below will be found ia our advertising columuas: City, 
Market & Fu'ton, Mercantile, Gillatin, Continental. Am. 
Ex :hange, Chas3, and Second, of New York; the Frat, Uaion, 
Continental and Com nercial natioaal banks, and toe Mer- 
chants’ Loan & Trast Co., of Chicago. Tne statement of the 
Fourth Street National Bink of Pailadelpaia was published 
On page iii. of last Saturdav’s CHRONICLE. The statemaat of 
the Chemical National of New York will appear on tho last 
page of tae QuoTraTion SUPPLEMENT for October, to be issued 
on Ostober 8, 

—Speyer & Oo. give notice that they ara prepared to ex- 
chang? the M-reantile Trast Co. certificates of deposit for 
the Baltimore & Ohio RR. 5 per cent bonds of 1885 for the 
trust receip’s iss 1ei by Speyer & Co. under the reorganiza- 
tion plan. Tne latter must be presented, suitably endorsed, 
at the office of Sa»yer & Co, 3) Broad S-reet. 

—Messrs, F. J, Lisman & Co., epscialists in uncurrent 
steam rai'road bonds, advertise in another colu ua thas thay 
are prepaced to deal in fractional lots of the difforsat rail- 
road securities which have been issued withia the pst few 
years. 

—The F irmors’ Loan & Trust C>, will piv dividends on a 
number of securities, list of which will b» found in another 
colu ‘na, 

—Messrs. Redmond. Kerr & Co. offer for O:tober invest- 
ment a selected list of high-grade bonds. Their advertise- 
meat is on page x. 

—On paige x. will be foind advertised a list of ‘bonds 
for October investmant” for sale by Ralolph Kieybolte & 
Co., 1 Nassau Street. 
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Reports and Documents. 
COMPANY. 


SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1898. 





New York, August 20, 1898. 
To the Boord of Directors of the Oregon RR, & Nav, Co. 
GENTLEMEN : 
We respectfully submit the following comparative statis- 
tical tables in detail of revenues and operations for twelve 
months, fiscal year ended June 30, L898. 


1897. 898. 
Earnings from Operation, Rail Lines... .. $4,130,380 36 me 4 2,470 91 








Earnings trom Operation, Water Lines... 547,544 52 02,922 35 
Total Operating Earnings ...... seuead $4,677,924 84 $6,895,393 29 
Operating Expenses, Riil Lines..........$2,245,694 15 $3,186,877 84 
Operating Expenses, Water Lines........ 533,353 73 766,542 23 
Total Operating Expenses............ $2,779,047 88 $3,953,420 07 

= ee 

Net Earnings From Operation............ $1,8-8,97700 $2,941,974 22 
Miscellaneous Income............. dxnaenka 50,580 40 77,65 93 
TOO . .00c0s 060000ccccccccccccescce 5500 wAR,487 40 G3,019.889 15 


Charges against net earnings were: 





Improvements and Betterments...... ... $42,317 23 paseredasane 
Depreciation of Water Line Equipment . 35,666 67 $89,350 00 
Interest on Funded Debt.... ........... .. 897,64000 865,491 73 
First Mortgage Sinking Fund ..... 136,650 00 154,230 00 
Taxes..... Oc spedacces cesesececess sneedecces 163,696 28 156,296 37 
DOE DRENEOUR. .ccs.cercscccestoces’ secshscasiss 615 65 
Dividend on Preferred Stock.............. 110,000 00 550,000 00 
Dividend on Common Stuck. ............60 0 cee ceaeeee 240,000 00 
$1,386,000 18 $2,055,983 75 

veaving Surplus of. ............0....-- $563,457 22 $963,855 40 


All expenditures for improvements and betterments and 
new equipment built and purchased are charged to Operat- 
ing Expenses, per list given in statistical table ‘‘ J,” aggre- 
gating $565,027 92, except expenditures for rebuilding and 
improving our ocean and river steamers, which were charged 

preciation Fund, as per table ‘‘I,” aggregating $74,- 
491 18, which resulted in increased facilities and revenues. 

The Company has increased the Water Line Depreciation 
Fund, deeming it insufficient to maintain the water equip- 
ment in efficient condition on account of itsage. The water 
lines are a valuable auxiliary to the rail lines, and necessary 
for its protection. 

We have continued the rectification and permanent im 
provement of its lines by reduction of grades and curva- 
tures, filling of bridges, substituting steel for wooden struct- 
ures, and the laying of 75-pound rail per yard on its main 
lines, causing the ultimate removal of features which re- 
strict the speed of its trains, increase its train tonnage rat- 
ing, permitting the use of heavier equipment, increasing 
the safety of operation and reducing its cost. The table of 
details ‘‘Q” fully explains what has been accomplished this 
year, increasing the tons per freight-train mile of 188°37 
tons in 1897 to 245°73 in 1898. 

In the vicinity of Umatilla and along our La Crosse-Con- 
nell Branch, plans, by private enterprise, for irrigation of 
lands aggregating 40,000 acres are well advanced, and will 
ultimately add revenue to the Company in what is now a 
non-productive territory. 

The Company has demonstrated by its Experimental Farm 
the past year what can be accomplished by the growth of 
Grains, Grasses, Tobacco, Fruit and Vegetables. The ex- 
periments are valuable and have met with the hearty sup- 
port of the State Experimental Stations in Washington and 
Oregon, as well as the United States Government, and the 
Company is looking towards the reclamation of large areas 
ye land by adapting suitable grasses, grains, vegetables and 

its. 

The mining interest in the Baker City and Coeur d’Alene 
districts have shown a marked development the last year. 
New mines are being constantly opened, and new capital 
interested. The Company is aiding the development of this 
growing, important industry. 

The Company’s officers have systematically worked to pro- 
mote and increase local industries. A sumber of important 
new enterprises have been secured, among the most import- 
ant a Sugar-Beet Plant at La Grande, Ore,, with a daily 
capacity of 700 tons; the first and only one in the Pacific 
Northwest. 

The Company built no new lines, but in the territory where 
this Company operates its boats there has been completed 
from Goble to Astoria the Astoria & Columbia River Rail- 
road, while the Northern Pacific Railway have extended 
their line from Juliaetta to Lewiston, competing with our 
Snake River boats. 

There was outstanding at the beginning of this fiscal year 
$4,451,000 of 6 ,er cent First Mortgage Bonds, under a Fund- 
ing arrangement made with a Syndicate of Bankers; there 
has been withdrawn and ory with the Trustees of the 

ge $2,709,000 of the Oregon Railway & 





against which there has been issued $3,418.080 75 of this 
Company’s Consolidated 4 per cent Bonds. When the fund- 
ing is completed, the Consolidated Mortgage will be the first 
lien on the property. The Company will then be relieved 
frem the payment of the Annual Sinking Fund, and lessen 
its fixed charges annually $42,000. 

The increased capitalization has been charged to Profit 
and Loss, and not to Cost of Property. 

Negotiations will be concluded whereby this Com any will 
again become an owner in the Northern Pacific Terminal 
reves te | at Portland, furnishing in the future the necessary 
terminal facilities for the business of this Company. At 
Spokane the Terminal Co. is still in the hands of the Court. 

The Company completed in August last a traffic contract 
with the Northern Pacific Steamship Company, making sail- 
ing every 21 days to China, Japan and the Sandwich Islands, 
This service has largely increased the exports and imports 
through Portland. This season the port has been visited by 
ships of larger tonnage than ever before, and its exports of 
grain and flour are the largest in its history, fully maintain- 
ing its commercial importance. 

The application of air-brakes and vertical plane couplers 
is progressing rapidly, and will be completed in time required 
by Congressional law. 

The officers and employes have actively, intelligently and 
loyally promoted the Company’s interest to an unusual ex- 
tent, and with due regard to the interests of its patrons, and 
their efforts in behalf of the Company are hereby acknowl- 
edged with pleasure. 

The By-Laws of the Company provide for an independent 
audit of its books. The Stockholders elected the Audit Com- 

any, of New York, and, at the request of the Executive 
Jommittee, Mr. Stephen Little, in behalf of the Audit Com- 
pany. has made the examination, and his certificate is 
appended hereto. 
A. L. MOHLER, 
President, 


A. 8. HEIDELBACH, 
Chairman of the Board, 
ee eines 
PORTLAND, OREGON, August 17, 1898, 
To the Stockholders of the Oregon RR, & Nav. Co. 


We beg to report that, pursuant to your resolution of 
September 2, 1897, we have had Mr. Stephen Little, our 
Chief Cousulting Auditor, visit Portland, Oregon, and in 
the audit office of your Cee there examine and verify: 


The General Profit and Loss Account of your Company at 
June 30, 1897, and Jane 30, - respectively. 
I 


The Earnings and Operating Expenses and Income Ac- 
count for the fiscal year ended June 30, 1898. 


Its General Balance Sheet at June 30, 1898. 

We therefore certify that the elements constituting such 
Accounts and Balance Sheet are fully and fa rly set forth 
and reflect truthfully the transactions of the year under re- 
view and the financial condition of the Company at the end 
thereof, i. e., June 30, 1898. 

Our thanks are due to the General Auditor of your Com- 

ny, who rendered our representative every courtesy and 

acility necessary to his examination. 
THE AupiT ComPpaNy or NEW YORK, 
By STEPHEN LITTLE, ; 
Chief Consu! ‘ing Auditor. 


#6499 
GENERAL PROFIT AND LOSS ACCOUNT. 
(ADJUSTMENTS THEREIN JONE 30, 1897, TO JUNE 30, 1895.) 
ay Dee Surplus J = o, 1007 oe noe ecesenes $563,656 80 
“ Surplus for year en une 5 #8, as per [Income 
Account, Exhibit “B”.......... cbnptidgionbbamsiowessrsasenes 963,855 40 
To fom gy against Income for the period 
August 18, 1896, to June 30, 1597, au- 
dited in current year’s Accounts: 
Northern Pacific Terminal Compan 
of Oregon, additional amount al- 
lowed on account of terminal facili- 
ties at Portland, Oregon............. 
To Discount on Consolidated Mortgage 
Bonds of this company delivered 
in exchange for the Pirst Mortgage 
Bonds of the Oregon Railway & Naviza- 
tion Co., as provided in the plan for 
such exchange and refunding: 
Bo elivered (par 
Wan cctntnes sinned $3,418,080 75 
Amount received (less 
interest)..... hee ieee 2,979,900 00 438,180 75 


To premium on First Mortgage Bonds re- 
wer in accordance with plan for re- 
unding: 
Bonds retired (par val.) $2,709,000 00 
ess inter- 
ib cdvcecssncwatessneene 2 979,900 00 270,900 00 


To adjustment during the year to the 
debit of Profit and Loss di- 


$35,665 28 


Gee netsdetaneranenesecnense $5,334 06 
Loss Adjustments for the 
same od to credit 
of Profit and Loss di- 
padi iandccecatccsaees 2,437 13 2,896 93 
WTI iocs nccckdcccccdecccedss leaduedbek 779,869 24 


ene eS 

$1,527,512 <0 $1,527,512 20 
— a 

By Balance at Credit of Profit and Loss —<——————— 








Consolidated 
Navigation Company's 6 per cent First Mortgage Bonds, 





June 30, 1898. as a Comparative Bal- 
ibit 


ance Sheet, Exhibit “O”.................. $: 79,8 65 24 
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j — on? Brought forward... ....00-00sseneceennesncceeeeceeeeseees $7,019,879 15 
. . LEss: 
: INCOME ACCOUNT. Taxes....... eae sgggs $156,296 37 
RaiL LINES: 9 Interest on Funde ebt: 
} Earnings from Operation...... . 85,952,470 94 4 M. aL mB ¢ 
Operating Expenses (53°18 per cent)... 3,186,877 84 Sonsel. NO. peewee S007. 5 58 20 
SEE », y 
Net Earnings from Operation.......-....---++-ss+<+ 82,805,593 10 6 per cent Bonds...... 177,785 83 865,491 73 
WATER LINES: 29 98 First Mortgage Sinking Fund.......... 154,230 00 
Gross Earnings from Operation. ....-. $902,922 35 Depreciation Water Equipment........ 89,350 00 
Operating Expenses (84°89 per cent). _ 768,543 33 Digcount and Interest Pa _ a pet 615 65 
—————— € s 
Net Earnings from Operation.......--.-----s-+00---- 136,280 12 _1,265,988 75 
App INCOME FROM: Surplus for the year..........2...-.00--e-ceeercocceeecs $1,753,855 40 
Int. and Divid'ds on Securities owned. $33,483 79 LEES: 
Discount and Interest received......-.. 29,883 57 *Lividends on Pref. Stock, 5 percent... $550,000 00 
Rentals from Leased Property. ...-.--- 13,998 57 Dividend on Common S8tock,1 percent. 240,000 00 
Miscellt M€OUS....-..--- 0000+ ++ eee bee eee £0000 ; ——mcumemes 6 GO L0068 
elena 77,865 93 Se ee ee 
——————- | Remain’g Sur. carried to Credit of Protit and Loss Ac’ct.. $96 
Total Net Income.....-..-.- dln ceiedicsaiete used On ae & $963,855 40 


*Five per cent dividend paid on Preferred Stock during the flecal year is accounted for by the fact that the Articles of Incorporation provide 
that 4 per cent shall be paid on Preferred Stock during the calendar yevr before any dividend can be paid on Common Stock. The apparent 
overpayment on Preferred Stook will right itself during the coming year, 



























































66,99 
LA _CONDENSED CCMPARATIVE BALANCE SHEET JUNE 30, 1°92, AND JUNE 30, 1897, RESPECTIVELY. 
ASSETS. LIABILITIES. 
* q i] 
June 30,98. June 30,97. Inc. or Dee: June 30,98. June30,'97. Ine. or Dee. 
Butt) Beraze - -_ mee Ry. #$ $ # CAPITAL STOCK : $ 
NAVIGATIOs Co.: : 
ons of RR., its equipment, and Common .........-..+« lise .24,000,000 24,000,000 
Lande, and Ocean and River BRCMGROE . oti cotscccccccsscnssees 11,000,000 11,000,000 
a wn —- ayn, Inch. 819.616 49,804,601 7 1 
VO8, 6tC........-. 319, 9, , . 5, 5 5 
Ce reer, Cectians. of 6:300 8300... — a wn Capital Stock....... 35,000,000 35,000,000 ............ 
Se ee ee —_— | FUNDED DEBT: 
Total Coet of Property..... 49,325,916 49,310,904 I. 15,012 | Gon. M.4% Bonds (interest due “4 
BONDS AND STOCKS OWNED: | June and December).........- 18,687,900 15,609,000 I, 3,074,900 
Columbia & Palouse RR. Co.— | Ore, Ry. & Nav. Co. 1st M. B’ds 
| M. ore ret a = (Interest due Jan. and July). 1,587,000 4,451,000 D.2,864,000 
value A ; ond, 
B. a a se ceeee ee oa 2,829,000 2,829,000 ............ Total Funded Debt....... 20,270,900 20,060,000 I. 210,900 
lame rane n 
Locks Co.—1st M. Bonds (307 Org. Ry. & Nav. Co.’8 1sT Mort. 
tonds, par value $1,000)..... 307,000 BOT MNG). ..nissssessesi SINKING FunsD..... ptecsatercocee 800,206 107,621 I. 155,616 
Ounce ee Co. Stock (600 150,000 150,000 CuRRENT LIABILITIES 1 
shares, $5OU) .........--------- ’ YEUO 3 = cccccessccse 1 8: 
Columbia & Palouse RR. Co. WD bibatincdensicngncersenee 1,479 200,199 J. 131, 
Stock(10,000 sh ,par val.8100) 1,000,000 1,000,000 _ ............ I sh tenennconnd $203,051 - : . _ 
Mill Creek Flume & Mfg. Co. Unclaimed Wages.... 1,332 
Stock (2,000 sh., var val.8100) 200,000 po rene —_-_- 204,382 159,583 J. 44,799 
bet bsg 1. Sots dae Con. M. Bonds—Coupons due 
. Co. ic y shares, and unpaid..................-- y 55,04 2 
par value $100)............-.. 700,000 SOD ©. cocceveasans Con. M. "BSonde—tuterest ac- oom —* — 
The O. R. & N. Co. Pref. Stock crued but not due............. 62,280 2,030 I. 10,250 
(1,206:08 sh., par value $100) 120,680 119,980 J. 700 O. Ry. & N. Co.—ist M. Bonds 
The O. R. & N. Co. Com. Stock —Coupons due and unpaid... 51,120 106,651 D. 55,530 
(5 shares, par value $100)... 500 SR © widedcnanee n O. Ry. & N. Co.—l1st M. Sink’g 
The O. R. & N Co. Pref Stock Fund~ Payments accrued but 
Scrip, par value $1,€40)...... 652 430 I. 222 om oe. npecoougscscaae saenene 10,000 eee 
onsnnnaineaenin mis” * akailabamaee . Ry. . Co.—Con. M, Ctfs.— 
Total Investments—Bonds Interest due and unpaid...... .....-.--- 41 D. 41 
and Stooks................. 5,307,832 5,306,910 /. 922 | Hospital Fund..........-.... ue 6,006 4,258 I. 1,747 
U; 8, Oirgult Court—Amt, depos- Ocean Divison. e 810.172 
ted in Spokane Un Depot Case Ri otihainaran ¥ 
—Farmers’ Loan & Trust Co. vs. ver Division....... 38,516 
Oregon Ry. & Navigation Co... DOE, “eieccdcsccs’ r= 19,181 T wey 48,688 33,829 I. 14.359 
Northern Pacitic Terminal Oo. Prafiic PD, cinnccaccacedbad BOT ctccecdscsss Te 329 
Sinking Fund Account......... 42,735 42,735 fn hn ee Oke prot te os 
3 , yea = sence ercece ° Nor. Pac. Term. Co.—Accru 
a. | — Rental Account. ........« wee. 253,900 82,810 J. 171,089 
First National Bank, | Agents’ Drafts Outstanding. ... 13,975 23,13t D. 9,156 
Portland, Uregon. ..8367,125 Taxes accrued.............. gvees 45,440 47.571 D. 2,131 
Ladd & Tilton, ank- Railroad Equip. Renewal Fund 11,723 4,432 1. 7,291 
ere, Portland. Ore... 50,000 Dividend No. l—Pref. Stock.... .......--- 109,9°5 D. 109,985 
N Y. Seour. & Tr. Co., | Dividend No. 1—Com. Stock.... 240,000 ............ 2% ,000 
General Account .. 20,328 Called Bonds Outstanding—Or. 
N. Y. Secur. & Tr. Co, , Ry. & N. Co.’s let Mortgage. . 74,000 14,000 IF. 60,000 
Special Account..... 352,313 Gen. Aver. Collections, Acc’nt 
ves ei fees Sot cue eis bees aeaalhauatnie + a 
n. .«Coup.Ac’ 5 
N.Y Secur. & rT. Go, 1,900 Due to Foreign Lines. .24,342 
alse M.Bd.Coup.Acct. 49,890 -- 4 oll from see alle 
. Marcus, Treasurer. mee NE SD eee ee ee ° 
Farmers’ L. & Tr. Co., ‘ ee DIED occancasabat | A 10,319 
ioral Ty Rg NN i i a 44,633 3,276 I 41,357 
Co ,lst M. Sink. Fund 12 | 
Deutsche Bank of Ber- S114 | Total Current Liabilities. 1,575,776 913,637 I. 62,139 
n—Consol M. Bond | . 
Coupon Account.... 37,081 APPARENT LIABILITIES: 
Guar'ty Tr. Co. of N.Y. 503/890 O. Ry. & N. Co.—Stockholdera. 73,893 BRADED © .ccciciccice 
ercan. Tr .OfN.Y. 301,430 2,113,401 791,674 1.1,318,737 | -_ TUS Sondholcers........... eccecesbas = "TEP “Snes Sunssnce 
The O. R. & N.Co.’s Cons. M. Bds. ’ 5 aaa’ Less Pref. and Com. Stock held 
mer Retterm’t " aia 475,000 D. 343,181 in Treasury to meet same.... 73,893 IBEBAD>  cccccnesccce 
co’nt (per contra)— 
Cash in hands of N. Y. Nil. Nil. wenesseeeeee 
Security & Trust Co.$363,453 
Invested in Northern TOTAL LIABILITIKS........ 57,109,912 56,081,257 JI. 1,028,655 
‘ac. Ter. Co. Bonds. 89,072 452,525 440,021 I. 12,504 | Accoun : . 
L borin | = Supplies...... é 416,062 £71,136 I, 144,926 ee eT encement 
Traftie Bal 8 for Collection. 144,670 111,559 J. 33,110 Fund (per contra)............. 452,525 440,021 J. 12,504 
Foreign prepaid Ticket Orders..." "11113 57.672 D. 57,672 | By Profit and Loss to Balance ; : 
Agate Daleniatineieens seve 1,088 27 | being Excess of Aseets over all 
United States P.O. Department. 453 1 ser 4 “ss Liabilities (Exhibit “‘A”)....... 779,869 563,657 I. 216,213 
or. Pac. Term. Co. of Oregon... 12,491 12;491 | - 
Liverpool & London & Globe Ins. , eer 
Go. Fire Claim: Judem't rend: ' 
aget. them in U.8. Din Court.and 
attirmed by the Cir. Court of Ap- 
peals. Case now pendiog on pe- >i 
tition for rehearing............. 72,171 72,171 santas q 
city and County Warrants to be 7 pies 8. os 
n 
S.Gand eX. Day «| BOS he D. BO00 
Portland General Electric Go.... —-7,675 7,675. 
A. a beer pe Income ‘ ot ae r 
es 
Bilis recelvaMle. ve ccrsnnescess | $048 wwe L 25,048 
Underwriters’ 8.8 Columbia. ineon — 13'800 
Sundries. Stet 16,329 ww I. cS 
pileuies bane ccginiardixtees ; 1.818 Z. 14,510 
Total Current Assets ....... 3,646,641 2,424,386 J. 1,222,255 
TOTAL ASS TS.................58,342,306 57,084,935 I. 1,257,372 | Ee PEPE ae 58,342,306 87,084,935 I. 1,257,373 
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MARY OF FIVANCIAL OPERATIONS OF THE OREVON 
RAILROAD & NAVIGATLON CO. FROM JUNE 30, 1847, TO 
JUNE 30, 18 8. (OUSIDE OF ITS [NCJME AK COUNT) 


Resources to be accounted for thus: 


Decrease of Assets: 
The 0. R & N Co.'s Consolidated M: pty nent 4 per 
cent Bonds in Treasury (at face) $343,180 75 
Traffic Balances : 5 7 
U. 8. Poat Office Depariment 
J G andl N. Da 


2,000 00 
A. Marcus, Treas. income ‘from investme nts Ace’t.. 


666 60 


Total Decrease of Assets $403,847 11 


Increase of Liabilities: 
Conrolidated Mortgage 4 per cent Bons ... ....... 
O. Ry. & N. Cyo.’s lat Mortgage ee Fund 155.4615 74 
bea ssochansesdsbedess éndocescbseenacescs ‘ 131,288 50 
Pay -Roljs 44,78 886 
Conaolidntcd Mtg. Bonds, interest acer’d but not due. 10,249 67 
Hoapital Fund 1,747 30 
Water Line Equip. Depreciat’ nF'nd (see Exhibit “I") 1+.83- 87 
Traffic Balances........ eeesseue padOUS Con 60m -cseEsseesee 127.3 °9 23 
Car Service Balances 6,955 6" 
Nor. Pac. Termina! Co., Accrued Rental Acconnt . 171,089 28 
Rail Equipment Renew ‘al Fund (see Exhibit i”). 7, wel 
Divid-nd No 1, Common Capital Stock ....... 249,900 00 
Called Bounds O itatanding— . Ry. & N. Co. lat Mtg. 60.000 On 
General Average Collections 8. 3. “Lombard” 2,138 00 
Ticket Rebate Account.... 10,318 72 
Sundries 41.357 3 


$4,099,037 38 


. $3,074,900 00 


Increase of Improvement and any + rc 
By Balance at credit of {mprov. and B 
terment Fuad, june 30, i497......... “B40, 020 75 
By Balunc»«tcredi: of Improv. and B 
terment Fund, June 30, 1893 .......... 452,525 19 


Increase for the year..... Sivesbetddeescsssm cde $hRedss $i2,504 44 
ncrease of Profit and Loss: 
By Balance at cr dit of Profit and Loss 
NGI WUNNE shaceaa-cocccosrcceescecsce $563,656 80 
By Balance at ore of Protit and Loss 
June 30, 189 ehecessess. “Tenen O64 


DGTRRES BOP WG POOP. 000 cacesne cece ccc. ccescaesccesce 216,212 44 


$4,731,408 


Grand Total to be accounted for...... 


MO3ILE & OHIO RAILROAD COMPANY. 


FIFTIETH ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1898. 


The Board of directors of the Mobile & Ohio Ruilroad 
Company respectfully submits to the stockholders the fol- 
lowing report for the year ending June 30, 1898: 


MILEAGE. 
Miles. 


Mobile, Ala, to Colambue, Ky ............... .......4720 
Co!luinas, Ky,, to East Cairo, Ky.. 3éaséedee 

Aberde+n “ranch ............ seete 

Columbus Branch.. 

Starkville Branch..... 

Montgomery Division—Maia Line... 

Moatgomery Division —-W :rrior Branch . 

M».tzomery Division —Blocton Division............ 1 


yay under lease 
C. RR. Cairo, UL, 


a7 


oP RERRERM RE 
ROP e ear 
m3 COOOSOHO 


ot eeeeeceeee e876" | 


REVENUE AND RECEIPTS: 1897-98 1896-97. 
From SS --ee-ee-$3,143,4°8 47 $2 a ,923 39 
passenger .............. ° 49 -,97408 6,579 40 
8444952 "84.439 3 
846,123 67 88,358 28 
28,700 OL 31, 64 95 


Total . $3,812,116 75 $3,56 81939 
MISCELLANEOUS ReceirTs.............. 3:5, 0237 293,042 93 


BPE cncptntincescnssasenere sees 


GEEREE, cnccecccostece ce 
other sources...... onmuibe éhaaetees 


.----$4,207,319 12 $3,347,858 32 


OPERATING EXPENSES 


$2,773,101 02 $2,456,“49 80 
TaXk& AND INSUKANCE............-- esees ‘ 


134,472 65 127,312 91 
Surplus...... S2cbdcnectessse babessoe $1,300,745 45 $1,28 +,895 61 
INTEREST AND RENTAL CHARGES: af) : ah 
Iaterest on First Mortgage Bonds..... $120,000 00 
Interest on First Mortgage Extension 
Bouds 60,900 0) 60,009 00 
Rent«1 8t.L & C. RR 225,174 03 209,168 87 
Interest on General Mortgage Bonds. 359,710:0 39 Pi. 33 
Interest on Car Trust, ete.. 10,016 26 8,974 2 


$420,000 00 


Total $1,074,880 29 $1,910, 126 42 


$223,769 iv 
77,645 44 


$225,586 16 

UIPMENT: 
rincipal of Car Trust paid, 
Cash payment Car frast “ a 


Siew Equipment 


ADDITIONS To PeorentTy. 


GLOLO ¢ 
16,919 ¢ 


126,805 00 | 


27 
63,914 3 
vi 
if 


#1<0,696 +9 $204,450 4 | 

Surplus over all......... benbecatesedneeses 45,163 47 19,418 7% 
On June 30, 1898, the Funded Debt amounted to $21,556 .- 
200, an increase of $3.909.900 as compared with June 30, 
1897, it having been increased by the issue of $4,000,000 
- ntgomery Division First Mortga: ge Bonds and decreased 
by $3,100 Second Debentures delivered to the Truste> of the 
eneral Mortgage and by $37,090 General Mortgage Bonds 








canceled by operation of the Sinking Fund, making the 


total amount of Ganeral Mortgage Bonds can 
date $353 000. ac ee, ae 

On June 30, 1898. the First Debentures purchased for 
account of the Sinking Fund amounted to $1.634,000 (an 
increase of $87,009 as compared with the preceding year) by 
the investment therein of the amount received from the 
Land D-partment a dividend of one per cent upon the 
Debentures in the Sinking Fand and of $53,205. being the 
equivalent of the dividend of one per cent which was paid 
in February, 1893, by the Riilroad Company to its stockhold- 
ers, conform ably to the stipulatiors of the e Agreement of 
October 1, 1876, that ‘‘no dividend shall be de shared or prid 
except an amount equal theret> shall be paid into the Sink. 
ing Fund.’ 

On June 30, 1893, the Debentures transferre] to and held 
by the Farmers’ Loan & Trust Company in trust for the 
benefit and security of the Gnaral Mortgiza Bonls 
amounted to $5,956 809 (a decrease of $33,90) as compared 
with the preceding year), $37,090 having baen transferrad to 
the Sinking Fund in excaange for a lik anount of Gsneral 
Mortgage Bonds, which were thereupon canszalel, and 
$3. 109 Sacond Debentures having been recaived in ex shange 
for Ganeral Mortgage Bon ls. 

On June 3), 1893, the Car Trust indebtedness amounted to 
the principal sum of $559,090, of which $42.0) 'm iture durin 
the year 1893-9 (an increase of $111,177 23 as compared wit 
the preceding year), $33,822 72 having been pul of and 
$450,000 Car Trust Q hivinsg been al ied, the latter baing 
about 85 per cent of the cost of tive engines and 1,00) freight 
cars. 

The capital stock of the comoany rem ins uns ian zed 
(authorized issue under Charter 100,00) shares of $10) ea sh), 
issued and outstanling June 3), 1393, 53.2)3 siiras, the 
holders of record of 49, 538 shares of which (knowa as * As- 
sented Stock ”) have under the ‘‘ Agreement for the Read- 
justment, etc., of the securities of the Mobile & Ohio 

iilroad Company, dated October 1, 1876, grante 1 an1 given 
power and authority to the Farmers’ Loan & Trust Com- 
pany in trust forthe benefit and security of the Preferred 
Income an] Sinking Fanl Debentures to vote in person or 
by proxy upon said “shares of stock at any and all mzetings 
of the stock of tne company.’ 

A dividend of one per c2nt wis paid to the stoc'tholders 
of record on February 28 1898 out of the accumulations 
credited to profit and loss after m2eting all interest ch urges, 
including all payments under and by. virtue of the azree- 
ment of October 1, 1876, all rentals and the vost of suca ad- 
ditions and improvements as have been deemed by the 
company necessary for the miintenance of its basiness. 

The gross revenue and receipts of all kinds anl fron all 
sources of the Mobile & Ohio Ruilroad proper, including 
the exten-ion to E1st Cairo and of its branches, and of th> 
leased line from Cairo to Exist St. Loais and of its branch, 
for the year ending June 30, 1893, subject to the lease agree- 
ment with the St. Louis & Cairo Railroad Company, 
amounted to $3,842,116 75. Other revenu2 and receipts, not 
subject to said lease agreem2nt, amounted to $355,202 47. 

Tne tonnage movement for the year has bean as fol- 
lows : 

M. & O. R. R. Tons. 

SO SPO4 ....s:.cccecs-caten-.seent On ts 

1396-97 ....... priya: 599 


Ton Miles. Av. hail: 
Kb &7 4,346 2713 
409,608,065 262°81 


EMOPORGS. ...0cccce-<ccce:cce BEG,075 94,870,319 10°37 


The average rate per ton par mile for the entire line 


| shows a devrease of 70°109 of a mill per toa p2r mile. 


The following statem2nt shows the locom>tive and car 
equipment of tha Mobile & Ohio Riilroid Co: njiny on June 
30, 1893, and the comparison with the previous year: 

1897. 
Engines - a" d cess 143 — 116 
Passenger cars eee: ‘ 40 
Passenger an Bareuze C urs § 
Bagyage and Mail — binceteila “Hae oand deena re : lv 
Express Cars 
Business Cara ... 
Total Passenger Ey iipment. Jaeesces 
Freight Cars— 
occuv ae ee 
25 


Box oo 

Furniture.. - s0¢e.006-90esensere 2 
SNEED cabebcéhencbesbes cacssne s56c0es sees GOO 
Refrigerat * Laie meee, * 
2 a oe aswhes<e é 
Gondola. 


Total Fr ight ‘Car Equipment... 
Construction : 
Rallaat, ete 
We cking Cura........ 
Steam Shovels........ . 
Pile Drivera.. ‘ « 
Total C onstraction "Eq tip! nent...... 113 


The following statement shows the coadition of the loso- 
motive eyuipment at the closo of the year enling June 30, 
1803, as compared with the previous year : 

1898. 1897. 
aR GHRGE. cbcce<dedscoeveds -csdete eugines. 95 eugines. 
Fair order...... ih acen o 10 - 
Undergoing 4 general repairs. ends ‘ 

heavy opaaene 0 a 
bs light ad jee awébiees 5 se 


1146 
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The following is a comparative,statement of the equip- 


nt for five years: 
ae) . 1-93-94. 1894-95. 1895-96. 1896-97. 1897-93 
105 105 106 116 14% 


Engines , .--+-+------- 7 76 78 76 99 
Paseeneer -----7-"°°. 9,885 «= 3,956 «= 3,959 8,594 = 5s 
Conawaction.......-- it 127 125 113 103 


une 30, 1897, 29 Locomotives have been purchased 
ee 195.00) pounds each, 18x26 cylinders.) anil 2) more 
have been contracted for, while two of smuill power have 
been dispo3zd of. Cha rapid increase in tonnxz2, espacially 
in low-grade freight, has made it absolutely necessary, not 
only to add to the present motive power, but to repiace as 
speedily as possible forty of the present engines, most of 
which have been in the service of the Company for over 
thirty years, and which, while generally in fair condition, 
are unsuitable for efficient or economical operation; none 
weigh over 75,000 pounds, and all will be gradually, as gen- 
eral repairs are required, “scrapped,” unless previously dis- 
sed of, as their reconstruction is not justiied. Twenty of 
he new locomotives already delivered and paid for were 
purchased for account of the Montgomery Division, five from 
funds provided by Car Trust Q, and four have been charged 
to Income Account. } as 

The freight car equipment has increased 1.459 cars, 459 of 
which were purchased for account of the Montgomery Di- 
vision, and 1,000 by means of Car Trust Q. The passenger 
equipment has been increased 10 passenger cars, 5 bazgige 
and mail. and 5 express cars purchasel for account of the 
Montgomery Division, and 3 express cars charged to income 
account. 

The road and its equipment have not only been fully 
maintained during the year, but have been materially im- 

roved, and large additions have been made to the latter, 
both in number, capacity and efficiency; 1,915 freight cars 
have been equipped with automatic couplers and 107 with 
air brakes; all new cars are fully equipped, and the rest of 
the present cars are being in like manner equipped as rapidly 
as it can be done without interfering with the operation of 
the road, so as to comply with the requirement of the Inter- 
State Commerce Law. Five passenger coaches have been 
vestibuled and provided with new steel platforms, and 
Pintsch Gas Light and safety heating apparatus have been 
generally applied to the passenger equipm2nt; two new 
steam shovels have been purchased anl charzel to inso ne 
account. The transfer steamer at Cairo has been entirely 
rebuilt. 

The road-bed through the lowlands for the first sixteen 
miles south of East St. Louis has been and is being raised 
and ballasted, and the levees aorth of Cairo, Illinois —the 
latter by requirement of the State and Municipal authori- 
ties—have been and are being raised and strengthened, and 
the embankments between East Cairo and Port Jefferson 
have been rip-rapped. Three thousand two hundred tons of 
new 70-pound steel rail have been put in the track. Five 
new turn tables have been constructed, replacing a hke 
number of old and obsolete ones; this was rendered impera- 
tive by the increased size and weight of rolling stock. 

All these expenditures, except those m:ntioned as for ac- 
count of the Montgomery Division or provided for by m2ans 
of Car Trust or noted as charged against Income Account. 
have been charged directly against operating expenses, and 
have necessarily increased the ratio of expenses to earnings 
as compared with the preceding year, which has further 
been increased by the expenditures incident to the Yellow 
Fever epidemic of 1897, which, for a period of three months, 
made it necessary to remove the otfices of the Company and 
to duplicate many departments, increasing thereby the gen- 
eral expenses and the expense of operation. 

The extension of the Mobile & Ohio Rulroad by means of 
the Montgomery Division, while promising to be self-sus- 
taining, also gives assurance of a material increase in the 
business of the Mobile & Ohio Railroad proper. and the 
Pra: eed has therefore, while providing for the Extension 
itself, endeavored to so increase the equipment and improve 
the general physical condition of the entire property through- 
out, as to provide for the anticipated increased demand 
upon its capacity. In furtherance of this policy 12,000 tons 
of new steel rail have been purchased, part on time and 
es in cash, and is now being put into th2 track, and will 
be charged pro rata each month to operating expenses dur- 
ing the next two years. 

_ The first payment on account of the property purchased 
in Mobile giving the Company control of an entire block, 
located in the principal business portion of the city, one 
half of which is already owned, has been charged to Income 
Account, and the balance is payable in foue annual pay- 
ments of $10,000 each. 

he Company has contributed to and is the owner of one 
half of a Pintsch Gas Plant lately constructed at Mobile, the 
cost of which has been charged to Income Account. 

With the view of developing the wharf property at Mobile 
a company has been organized under th2 general laws of 
Alabama to which has been leased the wharves fronting on 
Mobile River. This corporation, known as the Mobile Docks 
Company, has already materially improved tie property 
leased to it, andl among other things has just completed on 
one of i's plors a two story corrugated iron warehouse 500x 
100 feet, equipped with electric elevators ani all modern 


facilities for handlin gprckaze and other freight, and will 





have two 
terminals of the 


tracks laid on each side conna2cting it with the 
Mobile & Ohio Railroad. 


It has also ac- ! 





quired 1.010 feet of allitioral water front imms liately con- 
nected with the leas21 property. The entire revenu3 da- 
rived from tha use of the wharves and other pr parties of 
the Docks Company has been appliel to its maintenance, 
developmentand improvemant; theexp2nditures to June 30, 
1893, in that direction have b2en m2t from the revenues so 
derived, the intention being to mika such chirz2s4 over this 
property as will cause the same to be self-sustaining, look- 
ing to th2 alvantiz2 to accrue to the Railroal Vompany 
from the developm2at of the water front. Any net result, 
however, will accru2 to the Mobile & Ohio Railroad Com- 
pany. which owns and controls the entire capital stock of 
the Mobile Docks Company. 

The Terminal Elevator Company, also organized under the 
general law; of Alibimz (the bonis and entire capital stock 
of which were acquirel by the Mobile & Ohio Ruailroad 
Company in 1897, and now belong to it), has bsen of mate- 
rial advantage to the business of the Railroad, and has paid 
a direct return upon its cost. 

The Montgomery Division, now in operation, conrsists of 
167°2 miles of main line betw2en Columbus, Miss.,an1 Moat- 
gomery, Ala.; the Warrior Branch, 9°5 miles from Cusca- 
lonsa, Ala., to the Warrior coal fizlds, ani the Bloston 
Branch, 11°8 miles from Eling, Ala., to the Cahaba coal 
fizlds; total, 183°5 miles. Owing to a coatroversy with the 
Contractor the Extension was taken over from him oa Mirch 
22, 1893, and the work continuel by the M»bils & O iio Riil- 
roid Company. As the construction of the line prozressad, 
serious di.ficulties and requirements developed the nsalvas, 
which it was not possible to hive anticipatel or foreseen, 
and these have mle tha cost of this Division som2w hat ex- 
c2el1 the original estimites. The amount expaniel to June 
30, 1893, in exves3 of the proceds of $3,5)).0)) Bons issuz1 
for its construction (no stock was create] or issu21), includ- 
ing final settlen2nt with the Contractor, th2 purchis2 of his 
construction plant, and among other items the changes im- 
posed by the United States authorities in the loza- 
tion and detail of construction of the bridges over 
the Alabama and Warrior rivers, and tha cost of 
additio1al terminal facilities at Moatzomery, amounted 
to $103.409 30, which, added to the total amount of said 
bonds issusi for its construction, is less than $2).0.) per 
mile of roa, and this through a most di ticult country, the 
ridges of which run north and south, a feature peculiar to 
that section, and crossing all its water cours23. A mnong the 
latter are three important rivers, the Cahaba, Wuirrior and 
Alabama. the two latter of which are rivers which at car- 
tain seasons rise over fifty feet above low water, reqiiriag 
massive, important and costly sub and super structures. 
The Warrior River has a high, level bridge, with two sta- 
tionary spans of 275 anil 175 feet, on stone piers, 10) feet 
above low water; the Alabama River brid ze baing still mora 
important, with a draw of 3 8 feet feet in lenzthant taree 
stationary spans, one of which is 325 feet in length; both 
bridges with long anl high trestle aporoaca2s. Taga 
totil amount of work done to June 3), 1893, in coastructin 
the Montg mary Division, was far in excess of the origins 
estimates; but when all exp2nlitures necessary to its fiaal 
completion have been made, it will bs founl that in tha 
aggregate the cost of this Division, its Roviway, Structures 
and Eyuipment willconpare favorably with that of any 
similar piece of railro11 prooarty in that part of the Uaited 
States, more especially in view of the paysical diticalties 
encountered, the additions to and increase of the original 
estimates, and the rapidity with which thea work has pro- 
gressed—nearly two hundred miles of road having been 
opened to tra tic in little over one year after wok updo it 
was begun. This Division was opened with a mixed local 
service on July 1, 1898, and since August has, with its 
Branches, been oparated throughout. muiking regular 
through connections for passengers and freight; it will, 
however, for some months require further expeniiture in 
the extra maintenance incident toa new rovlbed ani some- 
what in construction, the cost of which has not anl will 
not b2 a charg2 upon earnings, but will ba provilel from 
the surplus bon1s in the Treasury of the Company for that 
and similar purposes 

Tha freight terminals at Montgomery are in th? very 
heart of the City, and in addition thereto the Conpiny 
owns twenty acres immoadiately outside tho City limits 
(through which 1ts main line passes) w th ample tracks and 
other facilities for the esonomical distribatioa an! hialing 
of trains. These outside yards are also connected with 
the City by the Sibirbin Street Railway (4'g n.), the prop- 
erty of the M. & O. RR. Co., by which, throus an arraaga- 
ment with the Belt Line Railway, the M. & O. R2&. is ea- 
abled to connect with all other lines ani to rarth t12 most 
important manufacturing industries of Moatgonoery., Ar- 
rangem2nts bave b3an mile by which tha prsssagee brains 
of the M. & O RR. Co. enter the Uaion Dapot of the Loais- 
ville & Nusivills Riilrozl Company in connor wita tho 
trains of other Roads reaching that point, a for ling evary 
facility for an interchang» of passenger tradis with all 
other lines, 

The Direstors renew thoir thanks to the oficors anil em- 
ployes for their zeal and faithful performance of daty dar- 
ing the year. 


v- 


By order of the Board. 
W. BULLER DUNCAN, 
Chairman. 
NEw York, September 15, 180s, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fray Nigar, Sept. 30, 1398, 


Healthy conditions have continued to be noted generally 
in both commercial and financial circles. The volume of 
merchandise moving through the various channels of trade 
has been apparently of extensive proportions, and prices in 
the main have been on a re remunerative basis. eather 
conditions have been favorable in practically all quarters of 
the country. The export demand for breadstuffs bas been 
checked to some extent, owing to the comparative scarcity of 
ocean freight room and the higher ocean freight rates now 
ruling, the result of the large engagements latterly made. 
The meetings of the N. Y. State conventions of the two 

olitical parties and nominations by them of their respective 
tickets for the coming fall election have been matters of in- 
terest the past week. 

Lard on the spot has had only a limited sale as neither ex- 

ers nor refiners have been extensive buyers. At the 
est, however, there has been a fair export business trans 
acted. Early in the week prices advanced but the close was 
easier; prime Western was quoted at 5°l5c. and prime City 
at 4°80@4°85c. Refined lard has been in only moderate de- 
mand, closing at 5 85c. for refined for the Continent. Spec- 
ulation in lard for future delivery has been quiet. Early in 
the week prices advanced on reports of the poor lard-making 
qualities of the hogs received. Subsequently, however, un- 
der selling by packers and sympathy with the decline in 
grain, prices weakened, The close was steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
ber deli eis $22 517 B16 BOT” Te 
very....0. o° ‘ ‘ < . eeee 
pny Fn gee oidie sees oced case cone 5°12 

Pork has been in fair demand for West India trade; prices 
have held fairly steady, closing at $3 50@9 for mess, $11@12 
for family and $10 75@13 for short clear. Cut meats have 
had only a limited sale, and prices have been barely main- 
tained, closing at 5°4@65gc. for pickled bellies, 12@10 lbs. 
average, 734@7%{c. tor pickled hams and 4'4@43gc. for 

ckled shoulders. Beef has continued in fairly ac- 
ive demand and firm, clesing at $8 50@900 for mess, 
$9 00@9 50 for packet, $10 50@11 00 for family and 
$14 00@15 00 for extra India mess. Beef hams have 
been in moderate demand and steady at $19@$19 50. Tallow 
has advanced slightly, closing steady at 31c. Oleo stearine 
has been quiet and easy at 5c. Lard stearine has been un 
changed at 6c. Cotton seed oil has been in better demand 
for export, but at lower prices, closing at %11¢@22c. for 
rime yellow and 1744@18¢c. for crude. Butter has been in 
imited supply for choice creamery and firm, closing at 15@ 
2ic. for creamery. Cheese has advanced slightly for choice, 
closing steady at 7@9c. for State factory, full cream. Fresh 
eggs have advanced slightly for desirable stock, closing at 
171¢c. for choice Westera. 

razil grades of coffee have had a slightly better distribut- 
ing sale and there has been more activity to the trading in 
invoices. Offerings have not been excessive and prices have 
advanced slightly, closing at 6!4c. for Rio No. 7 on the spot. 
Primal markets have held steady, naming prices relatively 
higher than those ruling locally. West India growths have 
been quiet but steady at 9c. for good Cucuta. East India 
owths have been dull and nominal at 24'¢c. for standard 
ava. The speculative dealings in the market for contracts 
has been quiet, as neither buyers nor sellers have been ag: 
essive, and changes in prices have been unimportant. Fol- 
Owing are the final asking prices: 





re ORGS. 1 SOR. ceocce cece 5°85c. | May.... ........ 6Ole 
, ee 5°450. | Mar............ 6000. | Jt 1 ......cccce 62°06 
BBB .coaccs secce- 5°00. | Apeil......cccoe 6°05e6. | July ........-00- 6256 


Raw sugars have been dull. At the close sales were made 
at slightly lower prices at 4\4c. for centrifugals, 96-deg. test 
and 3°c. for muscovado, 89 deg. test. Refined sugar has been 
quiet and prices were lowered 14@3-16c., closing easy for 
soft grades; granulated was quoted at 53gc. Molasses, syrups 
and rice have been steady. Spices have been in more active 
demand. Teas sold well at auction. 

Kentucky tobacco has been in moderate demand and steady. 
Seed leaf tobacco has been in fair demand at fall values. 
Sales for the week were 3,050 cases including : 450 cases 1897 
crop, flats. 6@35c.; 200 cases 1897 crop, Onondaga, 10@13:.; 
600 cases 1697 crop, Zimmers, 16.@18c.; 400 cases 1897 crop, 
New England Havana, 8@22\éc., &c.; also 15) bales Sumatra 
at85c.@§1 75 in bond. 

Straits tin has continued to meet wtth a fair sale and prices 
have been unchanged and steady at 16°20@16'3'c. Ingot cop- 

r has been sparingly offered for prompt shipment ; prices 

*have been unchanged and firm at 1244c. for Lake. Lead 
has had a moderate sale at slightly lower prices, closing at 
3 °95c. for domestic. Spelter has been quiet but steady at 4:75 
@t'85c. fordomestic. Pigiron has had a moderate sale at 
full values, closing at $9 75>@$11 50 for domestic. 

Refined petroleum has been higher, closing at 6’83c. in 
bbis., 4°35c. in bulk and 7°50c. in cases; naphtha higher at 6°75c. 
Cruie certificates have been firmer, closing at $1 0514, credit 
balances have been advanced to $105. Spirits turpentine 
has been quiet and easier, closing at 3044@381c. Rosin has 
aold slowly and low grades have been weak at $1 2714 @$1 80 
for common and Line strained. Hops have been in fairly 
active demand and higher. Wool has been dull and easy. 





COTTON. 
Fripay Nigat, September 30, 1893. 
THE MOVEMENT OF THE CROP, as indicated by our tele 

trom the South to-night, is given below. For the week ondine 
this evening the total — have reached 318,605 bales 
against 20),235 bales last week and 112,854 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
697,784 bales, against 822,661 bales for the same period of 
1897, showing a decrease since Sept. 1, 1898, of 124,880 bales. 











Receipis ai— | Sat. Mon. | Tues. | Wed. 'Thurs.| Fri. Tal. 
@alveston...... 11,454) 25,583) 23,553) 13,364) 12,328 14,090 100,347 
WSs MOE  scccae] secads) <encds] <eaned! <sadee 1,481; 1,481 
New Orleans...) 7,749) 11,228/ 16,435) 9,149) 11,079; 20,717] 76,407 
Mobile ......... 1,620, 1,566) 2,331 209; 2,034) 1,333) 9,643 
GREE cceecccs] sseten| <csnsc| ‘ececs] <dsebs| seated! -<ccnad odaisdd, 
Savannah...... 8,154) 9,452) 10,638) 6,853/ 9,234) 10,693] 55,027 
GE RORLT 8 «ccccc] ccces] <nems!] <qneee! -seacd 9,468] 9,468 
Jharleston..... 3,353) 3,292) 5,435) 3,344) 2,388) 6,257) 25,079 
Pt. Royal,&o.| .....|  «..-.. wocece| -cccce| ccenne| <coccel  cccee 

i 8,085) 3,490) 4,194) 4,332) 3,714) 3,303] 22,618 
Wash’ton,&o.|  ....2-) ....- ol <eose | secces| coccce 9 96 
Norfolk ........ 1,211) 1,734] 2,756) 4,068) 3,187) 3,464) 16,420 
Wp’t News, &.| ...... cesses] ccucce| sone ool eocene 23 232 
W@W Teri..ccc} coccce| coccce| ccoccs| ceccce| ceccce| sceccecl cecces 
Boston......... 73 39 422 177 49 42 1,180 
IR .ccccl secons] <cease] cascce] cosedse] aeconn 268 268 
Philadel’a, &o..| ...... 23 3 91 159 63 339 
Tot. this week! 37,199) 56,387| 65,867| 41,590| 44,677 72,8851318,605 























The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 























ie 1898. 1897. Stock. 
yore Thi |Sincesep.| This |BinceSep.| 1355 | ra97 
* 39. | week. | 1,1898. | week. | 1, 1897. , . 

@alveston.../100,347| 238,697] 68,592! 242,734) 161,493| 97,242 
Tex.©.,&0.| 1,481) 3,431 2,124) 4,996) ...... ite 
Sew Orleans| 76,407) 162,731, 46,974) 162,520) 142,564) 64,141 
Mobile ...... 9,843| 22,589) 14,180| 32,459) 20,604) 10,012 
oud “cxcueel ~ dents 125  * ee 
Javannah...| 55,027) 115,199) 51,150| 156,996) 60,394) 71,889 
Brwick,&o.| 9,408} 12,187| 16,546} 21,112) 6,949 5,973 
Oharleston..| 25,079} 43,143| 27,073; 71,568} 35,101) 26,363 
P.Royal,&0.| ...200|  -eeeae 8,784, 9,146) ...... ER 
Wilmington.| 22,618, 43,734) 20,610; 66,462; 21,437) 24,935 
Wash’n, &o. 96) 140| 194 eee futisad 
Norfolk ..... 16,42¢| 23,458] 23,077; 46,404| 15,336/ 20,258 
WportN.,&0| 232) 9728} 913) 1,689) =... 500 
New York...|  ...... | cocces| ceccee 394; 52,160) 60,811 
Boston...... 1,180} 5,468! 189) 1,233 5,300] 8,200 
Baltimore..| 263 449, 1,014) 1,322) 1,874) 3,153 
Philadel, &o.| 339 830, 1,911; 3,360| ‘2,896 1,092 
Totals..... 315,605) 697,784/283,476) 822,664| 526,11 1| 394,579 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipis ai—| 1898. 1897. 1896. 1895. 1894. 1893. 
salves’n, &o.| 101,823) 70,716} 60,011; 50,165) 64,994) 52,795 
Sew Orleans} 76407) 46,974) 83,653) 60,033) 80,779) 58,664 
Mobile .. .... 9,643) 14,180) 12,448 9,814; 10,076 7,812 
$avannah...| 55,027) 51,150, 36,048) 39,548) 42,533) 50,967 
Qhas’ton, &c.| 25,073) 35,857| 26,478) 25,528) 19,849] 22,658 
Wilm’ton,&c| 22,714) 20,304) 14,660; 11,750) 11,939) 11,439 
Norfolk.....| 16,420) 23,077) 35,576 8,296; 10,711) 12,092 
N. News, &o. 232 913 204 4,245 2,585 4,690 
All others...) 11,255) 19,805 9,908 8,245 4,150 2,339 
Cot. this wk.| 318,60") 283,476) 283,986) 217,679] 247,616) 223,456 
Gince Sept. 1! 697,784; 822,664/1003,824) 519,239) 728,664) 565,614 





The exports for the week ending this evening reach a total 
of 122,856 bales, of which 53,771 were to Great Britain, —— 
to France and 65,035 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 188, 


Week Ending Sept. 30, 1898, | From Sept. 1, 1898, to Sept. 30, 1898. 
Exported to— Exported to— 























Gri Oontt-| 7 Great Conts- 
from— eat 4-| Zotal 
Brit’n.|""°"*| wont. | Weak. |Britain.|7"""™*| nent. | 7% 
@alveston..... 21,974) ...... 16,004| 36,978) 74,391| 14,346 23,388) 112,125 
Pox. City, BC...) «2 --+-)  sesee 107 WT ccccce] c6dese 371 371 
Sew Orleans..| 12,631; ...... 10,729) 23,860| 41,673) 1,370) 19,876) 62,919 
MODUNGE..ccccccs! soccer] cocces eosrce] seco BSIB) ncccc.|  soccee 2,873 
PO@MSACOIR.....| soccer) soccer] coccce| soccer] cocce | cocces|  coesce]  sescee 
Savannab......|  ...20+| seoeee 21,890) 21,600) —....0] reese 82.816) 32,846 
Brunswick ....| ...s00| secces 3,760) 3,769) = ceceee| covese 3,769 3,769 
CHAPleStOD,...| ssecee| ceccee| sovces| soseee|  covcee| coves]  cecceef  seeeece 
BOG TOPE. occ] cccccc!] cccceel cesses] cocccc]  coscsal ccesee] cecese sesines 
Wilmington...) 8,535) ...... 9,240] 17,775 8,635] ...00. 18,804) 27,339 
diciedh 0b.06 1 epeeseh’ —ianee of eeeced 1,570 1,570 
eae 3,546) 8,562 13,187 265| 17,692] 31,144 
cocce] G10) .cccce] cocces 6,130 8,364) 22.6. 80) 8,444 
Baltimore.... | 2,445) ..... 1,800} 4,285) 5,088) ...... 2,7824 7,868 
Philadelphia...) 2.2...) socoes| secee.| sovcce| seecce| coccee| ce coef seveee 
Bam Prams, BO.) cocce.| seccoe] cosces| covcee|  ceccce] ceccce| ceases bans 
Pirnectacnd Perea BRA 
Total........ 56,771; ......| €6,095)122,856| 154,109) 15,981) 121,178 291,268 





























Total. 1807.... 92,948! 24,812)111.617/220,405| 159.847! 49.036] 173,756) 381,219 
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i above exports, our telegrams to-night also 

Me ae iutowies cupunte of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


OX SHIPBOARD, NOT CLEARED FOR— 


Other 
Foreign 








Ooast- 
wise. 
639 
8,495 
None. 
800 
can. 
None. 
None. 
12,934 


20,849 
11,571 


Sept. 80 at Total. 





33,495 
69,405 
10 900 
20,300 
12,000 
11,500 

6,40; 
14,000 


177,800 


146,343 
165,799 


New Orleans... 
Galveston.....- 


Norfolk... - 
New York...... 
Other ports.... 


Total 1898... 


40,439 
Total 1896... 95,183 53,416 
lation in the market for contracts has been moder 
om active, but prices have been somewhat unsettled. The 
sales for the week were estimated at 550,000 bales. Early in 
the week the tendency of prices was downward, October sell- 
ing down to 5'09c., the lowest figure yet reached, A contin- 
ued large movement of the crop, favorable weather condi- 
tions at the South for the growing crop and selling by the 
South against the actual cotton, were the principal depress- 
ing features. Subsequently, however, there developed a 
demand from shorts to cover contracts, both here and in for- 
eign markets, stimulated by the low prices ruling. The de- 
mand for actual cotton was reported as improving, exporters 
being larger buyers, and there was an increased demand for 
investment account. Saturday the market was steadier 
during early ‘Change, but toward the closs turned 
easier under increased offerings, prompted by an ex- 
pected large movement of the crop forthe week. Monday 
there was a weaker tone in the market, prices touching the 
low price of 5 9c. for October. The continued large move- 
ment of the crop and favorable crop prospects were the prin- 
cipal depressing features. They prompted further selling by 
tired longs to liquidate account. The close showed prices 3 
to 5 points lower for the day. Tuesday prices declined 
slightly during early Change, under the free movement of 
the crop, which held buyers in check. Subsequently, how- 
ever, there developed a demand from shorts to cover con- 
tracts, stimulated by a less favorable report by the Govern- 
ment’s Weather Bureau, a statement as to the poor prospects 
for the top crop attracting special attention. The close showed 
rices 4 to 6 points higher for the day. Wednesday the mar- 
et was unsettled. At the opening there was an advance in 
prices in response to stronger foreign advices and buying for 
investment account by a prominent local operator; then came 
a reaction, the early improvement being more than lost un- 
der selling by the South against the large supplies coming in 
sight. Toward the close, however, the pressure to sell sub- 
sided, and as there was demand from shorts to cover con- 
tracts, prices advanced and closed 3 to 4 points higher for the 
day. Thursday the market was again unsettled. Foreign 
buying early in the day advanceds prices a few points; then 
came a reaction under selling, prompted by the continued 
large crop movement, but towards the close shorts bought 
rather freely to cover contracts, and prices advanced, closing 
unchanged to 1 point higher for the day. To-day the unset- 
tled tone of the market continued, During early ’Change 
prices declined under weaker foreign advices and a larger 
interior movement of the crop during the week; then ad- 
vanced on apprehensions of damage to cropin the Mississippi 
Valley by heavy rains; reacted under selling for New Orleans 
and closed barely steady 1 te 2 points lower for the day. 
Cotton on the spot has been quiet. Prices declined lc. on 
Monday, advanced 1-16c. on Tuesday and to day were 1-16c. 
higher, closing at 5 7-16c. for middling uplands. 


UPLANDS. Wed 


None. 
26,024 


18,610 
5,629 





52,884 348,311 


248,236 
532,677 



































Sat, 
4% 
5 
63.4 
Sat, 
45 
54 
51lj, 
6716 

Sat, 


4lie 


Tues Th. 


46 
4 Bie 


538 

Bilis 

61g 
Tues 





45 


416, i 
538 


bly 
618 
Wed 


4%) 
5316 


515, 
6% 


Wed 


618 
Th. 


fie 
16 
5% 








45 
5% 
5! 16 
6 
6714 
Fri 
4116 
5 


5% 
578 
65.6 


Mon) 


63g 
Th. 





STAINED, 
Low Middlin, 
Middling ..~ 


Strict Middling.--. 7777727777" 


Good Middiing Ti 





815,5| 4 
B75, | 53° 56 57 
Biie | Br6 5% 57; 
I}The quotations for middling upland at New York on 
Sept. 80 for each of the past 32 years have been as follows. 


1898 ....6. 5714 6.119, 
18 61g sessehhtine 
eseeellilyg 


4 
415, 


4 
416,, 
55,; 
53g 























1896...... 1888......107 

1895..." 1887...... 915° 
1894. 1886...... 91g 
1893.. 1885 


ra "101 
1802-0777. 75, | 1884..77""1912° 
1891-2222. 811,, | 1888.2 tore 


FoTurEs.—The highest, lowest and closing prices of 


Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF CUTTON to-night, as made up by 

cable and telegraph is as follows. Continental stocks, as wel! 

as those for Great Britain and the afloat are this week’s re- 

turns and consequently all European figures are brought down 

to Thursday —- But to make the total the complete 

figures for to-night (Sept. 20), we add the item of exports from 
the United States including in it the exports of Friday only, 
1898. 1897. 1896. 1895. 

633,000 297,00C 412,000 984,000 

4,000 : 6,000 7,000 

300,000 

19,000 

23,000 

1,000 

200 


= 


SI 





C¢-G SZF-.¢ 
OFS CZE-Y 
LE-S @ES¢ 
ZE-G S6T-G 

_ cy _ 
81-8 @LT-S 


€9-G @Ec.g 





L%-G GFL ig 





Stock at Liverpool .....bales. 
Ssock at London...... .......- 


Total Great Britain stock. 
stock at Hamburg.. 
Stock at Breomen.... 
Stock at Amsterdam 
stock at Rotterdam . wae 
stock at Antwerp............. 
stock at Havre 

















Stock at Genoa..... .... 000 
Stock at Trieste. ...........«0. 


Total Continental stooks.. 


Total masepeen, stooks.... 
iudiacotton afloat for Europe 
Amer.cotton afloat for Europe 


Beret Brazil, &c.,afit.for E’pe 
in United States ports . 
Stock in U. 8. interior towns.. 240,931 202,503 


United Statesexportsto-day. 43.457 94,947 
Total visible supply.....0. 1,903,549 1,474,232 2,104,922 2,445,496 


Of theandove, totals of Ameriean and other descriptions are as follows: 


562,000 306,000 874,000 
196,000 188,000 483,000 
210,000 277, 121,000 
Uni 526,LL1 693,476 563,599 
Jnited Statesinterior stocks. 240,931 329,954 141,738 
nited Statesexportsto-day. 48.457 28,292 6,959 
arora I American. ... -ecane 1,783,049 1,801,032 1,827,722 2,190,296 
ast n, Brazil, do 
3 : 73,000 90,000 106,000 110,000 
4,000 3,000 6, 7,000 
- 60,300 53,200 100,200 
34, 11,000 47,000 
Ggypt, Brasil, &c., afloat 9,000 13,000 18,000 21,000 
Total East India, &o....... 10,300 173,200 277,200 365,58 
Total American........ ene 1,733 549 1,301,032 1.827.722 2° w~.2 
Total visible supply ...... 1,963,849 1,4 4,232 2,lut,942 «440,006 
diddliag Upland, Liverpool. . $igt, Bed. alia, 4l 
Widdling Upland, New York. 
asgypt Good Brown, Liverpool 
Perav. Rough Good, Liverpool “ 
Brouch fine, Liverpool sions ed. -37%ed. 
Tinaervelly Good, Liverpool... Bligd. 315, 9d, 474d. 4 
ew ‘he imports into Continental ports the past week have 
been 27,000 bales, ; 
Cho avove figures indicate an increase in the cotton in sight 
S»night of 4%9617 bales as compared with the same date 











2 
526,111 394,579 

















Laverpoolstock. - -....bales. 
Oontinental stocxs........ 

merican afloat for Europe 
States stook........... 























78, 
India afloat for Euro 39,000 











010% =| 1875......13% | 1867......21 
Market and Sales will be found to-day on page 699. 


of 1897, a loss of 141,073 bales from the corresponding date. 
of 1896 and a decrease of 481,647 bales from 1895, 
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At THE [NTeR10R Towns the movement—that is the receip.s 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for tht 
gorresponding period of 1897 —is set out in detail below, 
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* Last year’s figures are for Volumbia, 8. OC. 

The above totals show that tne interior stocks hare 
increased duriag tae wees 57,174 bales, and are to-night 38,475 
bales more thaa at the same period last year. Tue receipts ot 
all ths tuvas bave bde3a 73,725 bales more than tne same 
week last ysar aad siace Sspt. 1 taey are 22,734 bales less 
shan for tos sane time in 1897. 


OVERLAND WOVEMENT FOR THE WEEK AND SINOE Sept. 1.— 
We give ovlow a statement showing the overland movement 
for the wsek 401 since Sept. 1, as made ap from telegraphic 

received Friday night. The: results for the week 
ending Sept. 3) and since Sept. 1 in the last two years are 
as follows, 








1898. 1897. 





September 30. Binee a 
Week. | gent. 1 | Week. | gept. 1 





LOUIB ..cc0e coeesceseeeees| 9,246) 20,196) 14,165 21,620 
cvececccess cesses] 6,019 


10,357; 9,020 16,316 
ceeeccees 343 741 


7 7 SY eeecengnaras , 5u0 700 
Via Louisville... 2.20 ccc-ee- 1,253 1,521 
Via Cincinuatl...... .....c.s00- 9 1,230 1,996 
Via other routes, &............| 3,312 5 1,317 2,469 


Total gross overiand..........| 22,526 44,167) 27,811 45,803 
Deduct shipmenits— 

to N. Y., boston, &c..| 1,787 6,747; 3,114 6,309 

Between interior towns......... 76 141 23 

Inland, &c., from South, 641 3,159 685 


Total to be deducted..........|  2,504|  10,047| 3,940 
Leaving total net overiand*..| 20,022) 34,120) 23,871 
* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 20,022 bales, against 23,871 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits a decreas from a year ago of 1,375 bales. 


1898. 1897. 


























In a" ne Spinners’ - 
mgs. nee Since 
Week. | gent, 1.| Week. | gept, 1. 





Receipts at porte to Sept. 30. -|318,605| 697,784|233,476| 822,664 
Met overland to Sept. 30:.... -| 20,022 34,120) 23,871 35.495 
Southern consumption to Zept.30| 26,000) 114,000) 21,000) 99,000 


Total marketed ..... ......0«00|964,627| 845,904|328,347| 957,159 
(nterior stocks in excess..... ....| 57,472) 136,862) 31,188) 157,430 


Came into sightduring week.|422,099| .... .../359,535| .... 
Total in sight Sept. 30.......2.| «eowes| 982,766) ..2226|1,114,589 


@orth’nspinnerstak’gs to Sept.30| 48,410) 90,251\ 45,392! 156,263 





























JOTATIONS £0OR MIDDLING COTTON aT Uraée Mau —_ 
w are closing quotations of middling cottoa at ‘doathern 
and other principal cotton markets for aach dav of the week$ 


TAMING QU ITATIONS POR 4tidini de 
Satur. | Mon. . Crur. 
— 





Week ending} 
Sepl. 30 








| 


jalveston..| | 4% 
New Orleans 47% 
Mobile .....) 413), 
‘savannah. .| 413.¢ 
Charileston..| 47% 
Wilumtugton. 
Norfolk ..... 
Boston ...... 
baltimore... 
Philadelphia: 
Suguata..... 
Vemphis.... 
4t. Louis.... 5 
Houston .... 4'¥ig 
Civetouati .. 5% 2 AY 
Loutaville, .. 4g B54 5'16 Blia 5t,. 
The closing quotations to-day (Friday) at other im at 
Southern mnasioote were as follows, " sauiiens 
Atnens......... ......| Columbus,Miss 4% 
Atlanta........ 41>,4| Eafaula........ 453 | Natonez... ..., 
Ohariotte...... 4% Little Rook.... 4% Raleigh ... ... 
Colombus, Ga. 4% Montgomery... 4!!,,| Shreveport... 

WEATHER REPORTS BY TELEGRAPH.—Oar telegraph re- 
ports this evening from the Suuth indicate that witn zener- 
ally favorable weather during the week the yath-riag of 
the crop has progressed rapidly. Marketiog has also b4sn on 
a liveral scale. At one ortwo points rather he wy precipita- 
tion is reported but as a rale there has been lirt'e or a> rain. 
Oar Galveston corresp »ndent advises us thas the balk of the 
Texas crop has been picked and that the top crop will bea 
goo! one on the whole but not so largs as hoped for. 

Galveston, Tecas,—Oa the whole the weather during the 
week pist was favorable. There was delay in picking the 
ficst day or two, occasioned by rain, which also dil some 
d image to open bolls. Bat toe warm. clear weather which 
followed more than connterbalanced tne damags, an { picking 
was rushed. Tae great balk of tne crop ts gatos ed, though 
sone losalities in North Texas report cotton still askiog. 
From reliable reports it appears that the top crop will be a 
gvod ois ia many favored localities, tnoag) not s» lsege as 
was boped for, We have had showers on three days daring 
the wee:, th: rainfall reachiag thirty-sevea haa irs itis ofan 
iuch. The thermometer has averaged 31, rangiag trom 74 
to 8, 

Palestine, Tecas.—There has been rain on one diy during 
the week, to ths extent of four hundredths of aninch, The 
thermomete- hs ranzel from 62 to 94, averagiug 83 

Huntsville, Tvras,—It has raine! ligntly ou oae day of the 
week, the rainfall being eleven hundredths of an inca, Ay- 
erage thermometer 78, highest 92 and lowest 63 

Dalias, Tecas.—Taere his been no rain duriaz tas week. 
The thermometer has averaged 79, the highest being 93 and 
the lowest 60, 

San Antonio, Texas.—The weather has been dry all the 
week. Minimum temperature 64 

Luling, Texus.—It has been dry the pist week. The ther- 
mometer has ranged from 65 to 95, averaging 8). F 

Columbia, Tecus.— t has been showery oa ona day during 
the week, but to an inappreciable extent. The thermometer 
has averaged 79, rauging from 63 to 89. 

Cuero, lexas.—We have had no rain during the week. 
Average thermometer 8), highest 93, lowest 67. : 

Brenham, Texas.—There has been no raia during the 
week, The thermometer has averaged 82, ranging from 66 
to 97. 

Corpus Christi, Texas.—We have had rain 01 one day the 
past week, bat the rainfall was too small to measure, Aver- 
age thermometer 80, hignest 88, lowest 72. : 

Weatherford, Texas.—There has been no raio daring the 
week. Ths thermometer has averaged 77, the highest be- 
ing 93 and the lowest 60. 

New Orleans, Louisiana,—The week s rainfall has been two 
inches and eighty-four hundredths, on two days. The ther- 
mometer has averaged 77. : 

Shreveport, Louistana.—We have had light rain on one 
day of the week, the rainfall being one hundredth of an inch. 
The thermometer bas ranged from 66 to 91, averagiag 78. 

Columbus, Mississippi.—There has been rain on one day of 
the week, to the extent of seventy-two hundredths of an 
inch. Average thermometer 81, highest 96, lowest 60. 

Leland, Mississippi,—It has been dry kere all tbe week. 
The thermometer has averaged 76 4, the highest being 91 and 
the lowest 63. 

Vicksburg, Mississippi.—It has rained on two days of the 
past week, the rainfall being two inch:s and ten hundredths. 
Thermometer averaged 78, ranging from 68 to t¥. 

Meridian, Miss:ssippi.—It has rained heavily on three days 
of the week, damaging cotton. Picking has been retarded 
and crop estimates reduced. 

Greenviile, Mississppi.—The weather has been warmer the 
past week with rain. é [ 

Little Rock, Arkansas.—There has been rain on one day t 
the week, the rainfall reaching thirty hundredths of an inch. 
Cotton has been damaged by rain. The thermometer has 
ranged from 67 to 90, averaging 78. : 

Helena, Arkansas.—Cotton is spotted. Some crops are re- 

srted all open, while others are rank and not much open. 
t has rained slowly on one day of the week, the rainfall be- 
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. adredths of aninch. The weather is cloady 
oe ‘none are indications of more rain. Average 
thermometer 73, highest 95 aad lowest 62. apie 

Memph 3, Tennessee. —Wet weather has interfered w 

icking, bat marketing is progressiag well, except that local 

uarantin® hinders wagon receipts from the immadiate vi- 
ai it We have had rain on one day during the week, to 
the cxtent of thirty-five hundredths o: an inch, and raia is 
falling now. The thermometer has averaged 73'3, the high- 
est being 9)°5 and the lowest 67 4. ; ‘ ‘ 

Nashville, Tennessee. —We have had no rain during t ® 
week, ‘Ihe thermometer has averaged 78, ranging from 65 
to 91, J P 

‘le, Alabama.—Rain has fallen on three days during 
sas tnanes past of the week, to the extent of four inches ani 
seventy bondredths. The thermometer has ranged from 66 

ing 78. 
1 enagomery, Alabama.—The Alabama Agricultural Bar- 
eau reports the general average condition of cotton in the 
State on October 1 at 75 and corn at 115. We have had rain 
on one day of the past week, but to an inappreciable ex- 
tent, Average thermometer 78, highest 91, lowest 66. 

Selma, Alabama.—The crop is being marketed rapidly, but 
will fall short of last year. We have hai rain on three days 
of the week, the rainfall being forty eight hundredths of an 
inch. The thermometer has averaged 80, the highest being 

1d the lowest 63, 

“tak Georgia. - It has rained on three days of the 
week, the precipitation reaching sixte-n hundredths of an 
inch, Average thermometer 79, highest 90 and lowest 68. 

Augusta, Georgia.—Pickiog is progressing rapidly and the 
grade of cotton is improving. There has been no rain duriog 
the week. The thermometer has averaged 76, the highest 
being 91, and the lowest 62. . 

Charleston, South Carvlina.—We have had rain on one day 
during the week, the rainfall reaching twelve hundredths of 
aninch. The thermometer has averaged 78, ranging from 
10 to 88 : ‘ 

Stateburg, South Carolina.—It has rained on one day the 
past week, the rainfall reaching seven bundredths cf au inch. 
The thermometer bas ranged from €3 to 91, averaging 77:1. 

Gree: wood, South Curolina.—1t bas been dry all the week. 
Average thermometer 74, highest 85 and lowest 64. 

The collowing statement we nave also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Sept. 29, 1898, and Sept. 40, 1897. 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTrTron.— 
Through arrangem2nts w2 mide with M233rs. Davis, Banachi 
& Co., of Liverpool ani Alexan Iria, we now receive a weekly 
cable of tha m>v2 nants of cotton at Alexaalria, Esypt. The 
following are the rec3ipts and shipments for the pist week 
and for the correspon ling week of th2 praviou; two years. 





Alerandria, Boupt, 











Seplember 28. 1898. 1897. 1896. 
eee sipte (cantars’).... 
Pere pana 53,000 84,900 | 110 000 
4ince Sept. 1......... 99,000 156,00) ZL1,000 
This | Since This | Since This noe 


week. | Sept.1. || week. |Sept.1. || week. spe. 





_xports (bales)— 
0 LAVETPOO! ...ccwas| -s0000 6.000|| 4,000) 7,900)! 7,000) 13,000 
Co Continenti.......| 2,000) 19,000]| 3,000) 14,000|| 3,000) 7,000 
total Europe......| 2,000! 25,000)| 7,000} 21,000/|10,000! 20.000 
* Acantaris 98 pounds. 
t Of which to America in 1893, 1,451 bales; in 1897, 1,295 bales; 
in 1896, 5¥1 bales. 
This statement shows that the receipts for the week ending 
Sept. 23 were 55,00) cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—QJur report received by eable 
t night from Manchester states that the marxet is steady 
for both yarns and shirtings. Manufactu-ers are working 
at aluss. We give the prices for to-day below ani lex: e those 
for previous weeks of this and last year for comparisen. 





















































1898. 1897. 
844 tos. Shirt-| Cott'n 814 los. Shirt-| Oot?n 
828 Oop. lings, common| Mid. | 328 OOP. |ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Upids 
4. 4. js. a. 6. 4. a dad. d4.ised is. 4 4, 
Ag.26 51g @65;0\4 0 @O6 6g) 35:¢ (6714 O733 |4 2 BEG Tl 4539 
Bop. 2/549 2654/4 0 @6 Gig 313,65 O7% |4 11986 7g] 4359 
“ 959 @6% |4 0 O6 61g B%aq [6514 O74 |4 114906 71g] 416 
“ 1657;4 26% |4 0 O86 6 B73, |\6l4 @B73.4\4 14ee@6 7 4lig 
“235lg9 @6% 14 0 O86 6 53, 6e @718 14 1 @6 7lg| 88 22 
“ 80519 M64 14 0 4 6 3% ‘Ala @7ig '4 1 MB 71g! 327%gq 








S#a ISLAND OOTTON MOVEMENT.—We have received thig 
(Friday) evening by telegraph from the various ports the 
details of the Ssaa [sland cotton movement for the week, The 
receipts for the week ending to-night ‘Sept. 20) and since 
Sept, 1, 1898, thestocks to-night, and the same items for the 
corresoonding seriods of 1897. are as follows. 








Sept, 29. '98 |Sept. 30 '97, 
Feet. Feet, 
New Orleans..........- Abovezero of gauge. 51 45 
Momphis ..............-Above zero of gauge. 58 16 
Bashbville .............-Above zero of gauge. 18 0-5 
Shreveport ............Above zero of gauge. 23 ‘06 
Viscksburg..............Above zero of gauge 12°2 10 





* Below zero of gauge. 


InpIA CorToN MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bo.nbay and the shipments from all India ports 
for the week ending S pt. 22, and for the season from Sept. 1 
to Sapt. 23 for three years have been as follows: 












































1898, 1897. 1896. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gent. 1, | Week.) gent, 1. 
Bombay....... | 4000] 11,000] 2,000! 6.000] 8,000! 37,000 
For the Week. Since September 1. 
—_— Gr Conti Gr 0 
eat lonti- eat lonti- 
Britain.| nent. | Total. | Britain. | nent. Total, 
Bombay— 
Msaccsl éeena ail. s0saSRR” dadiaalt ~~ exaad 13,000 13,000 
1897 ..... eascas | coese a) wae denmiin 2,000 2,000 
1896 ..... eccese 7,000 7,000 1,000 30,000 31,000 
Calcutta— 
1898 ..... ocesee 1,000 3,000 4,000 
Dsctad ues’ aitind dete  .caccee 3,000 3,000 
1896 ..... 2,000 euasue 3,000 3,000 
SR BRR, a Sy CC, ee ee 2,000 2,000 
Mschcch tonal udaweee “tbc 1,000 1,000 2, 
1896. 3,000 4,000 4,000 8,.00 
All others— 
2 1,000 1,000 3,C00 5,000 8,000 
Ch sethee | cooned satan ’ 6,000 9,000 
CS eas evace | cocses 3,000 6,000 9,000 
Total all— 
Mi ocesdl ° snicén 1,000 1,000 4,000 23,000 27,000 
OE cadeal ‘deoua o1 stasee | '. seamen 4,000 12,000 16,000 
WD cddih .: <daadia 12,000 | 12,000 8,000 43,000 51,000 























According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
2,000 bales. Exports from all India ports record a gain 
of 1.0.0 bales during the week and since September 1 show 
an tnrerease of 11,000 bales. 


Eayprian Corron Crop.—Mr. F. Jac. Andras of Boston 
has received the following from the Cotton Department of 
the Anglo-Egyptian Bank, Alexandria, under date of Aug. 
27: The arrivals of Upper Egypt show very good quality. 
In about a fortnight the first arrivals of Delta cotton will 
appear. It is feared that owing to current low prices, plant- 
ers will retard picking and hold their cotton off the market. 

© crop is. considered out of danger and is expected to be 
eqaal to last year’s yield, viz., 6,509,000 cantars. The dam- 
age caused by lack of water is calculatei at 10 per cent, 
about 100,000 bales, and cannot be recovered, 


oem sl 





























1898. 1897. Biock. 
Receipts to Sept. 30. | mais | since | This | Since 
week. | Sept. 1.| week | Sept, 1.| 1898. | 1897. 
Savannah ........-.0.--0- 935) 1,488 957} 1,691! 6342) 7,242 
Oharleston, &c..... acne 8} 74 » be 282, 1,244 1,189 
Florida, &0............. oo esee| esceada 125 125, 13L 390 
ee 1,092 1.557 1.940 Onn 7719 ReRyL 





Quotations Sept 30 at Savannah, for Flor.das, common, 
81gc.; medium fiue, 94g¢.; caoice, Lc. 

Vaarteston, Carolinas, medium fine, 15@16c.; fine, 1714 to 
18c.; fully fine, 19 to 20c. 


CoTTON CONSUMPTION AND OVERLAND MOVEMENT To Qo?. 1. 
—In our editorial columns to-day will be found our usual 
overland movement brought down to October 1. 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





even the Fourures SALES OF SPOT & CONTRACTR, 














CLOSED. MARKET | #z- | don-| Con- 
CLOSED, port. | sump.| tract. | Totat. 
Saturday ..|Dull....... cocces MNOS -asccees ouns 142 nial 142 
Monday.. |Dull at Js dec... |Steady ...... wan nae 200 200 
Tuesday .../Steady at1,, ad.| Very steady. cons 433 pera 433 
Wednesday|Dn'!...... wesenee Very steady. ooes 217 iba 217 


Thursday../Q iet & steady. Quiet & et'dy a 
Friday ..... Quiet atl, adv.| B’rly steady. 107 151 400; 658 


Total. ...l.coc-cac cosce---+l.cccscoocencs . 107! 1,620! 600) 1,727 


New Evnauanp Cotrron MILL Siruation.—The Border 
City Mills at Fall River remain closed asa result of a strike 
of the weavers against what is claime1 to be a virtual redac- 
tion of wages, Conferences between the agent of the corpo- 
ration and a committee from the textile unions have beew 
held, but without tangible result as yet. The trouble be- 
tween some of the operatives and the managemont of the 
Sanford Spinning Co. was satisfactorily adjusted on Monday 
last, Sept. 26, and the hands returned to work on the follow- 
ing day. 


JuTe Burts, Bacaina, &c.—Au active market for jute 
bagging has been experienced during the week, but the close 
is unchanged and steady at 6!(c. for 1°{ lbs, and 6%%c. for 2 
Ibs., of standard grade, Car-load lots of standard brands are 
quoted at 61¢c. for 134 lbs, and 6¢c. for 2 Ibs., f. 0. b, at New 
York. There has been a good demand for jute butts to ar- 
rive aa for paper quality and 1°{c, for mixing. No spot 
market. 
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Govitvaant Weexty Corton Rerort.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the cultural Depart- 
ment, made public on Tuesday the following telegraphic re- 
eth} the crop in the Southern States forthe week ending 


VrrGtnra.—Week favorabie for fall work and maturing of crops. 

NorTH a three-fourths open and picking progress- 
in, rapid}: top crop short. 

SouTH AROLINA —Farm work interrupted two days by rain; no top 
Top on cotton and yield below average, excapting Western counties, 
where average crop assured; picking progressing favorably. 

GeEoroIA —Cotton nearly all open and picking progressing rapidly, 
yield and quality below average. 

FLORIDA.—rhe week was generally favorable for harvesting cotton. 
A few reports state that cotton ts better thin expected. 

ALABAMA.—Cotton crop about half open. hal’ of which is _ picked; 
«;uality inferior, yield low; cutton again beginning to rust and sprout 
in belis in southern counties. 

Mrsstssapet.—Rains during first days of week damaged open cotton 
and interfered with pick ng. 

LovIsiaNa.—Heavy rain beginning of week damaged cotton, but 
balance of week very favorable; cotton picking progressing rapialy; 
ginning general; top crop much inj..red by worms. 

Texas. -Cotton eeeuiod proaronsee rapidly and staple clean, except 
some stained by rain; yield irregular, good in places and poor in others; 
caterpillars, boll worms, and weevel damaging late cotton and top 
crop, whieh are already ruined in places. 

ARKANSAS.—Heavy rain of 20th did farther damage to cotton by 
beating it out, some cotton rotting in bolls; picking commenced latter 
part of week under favorable weather conditions, 

TENNESSEE.—Good rains middleot week revived late crops. Cotton 
0 ing rapidly; picking in full progress. 

OKLAHOMa.—Cotton shuws improvement with) favorable October 
weather; crop will be fair. 

These reports on cotton are summarized by the Depart- 
ment as follows : 

Heavy riins in the lower Mississi pot Valley have damaged oper 
cotton and interfered with picking. ver the eastern portion of the 
cotton region the weather has been more favorable, and picking is 
progressing rapidly. Picking has also progressed rapidly in Texas, 
where th; crop is reported as irregular, being good in places and poor 
in others. Reports throughouc the cotton belt generally in licate that 
the top crop will be very inferior and in some places a total failure. 


Hanp Book For DatLy CaBLt Recorps oF AMERICAN, 
East INDIAN. EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
&c.—Mr. John Jones, of Liverpool and London, has fur- 
nished us this week with a copy of the twenty eighth annual 
issue of the daily eable records of the principal cotton crops 
of the world, which has just been published. All the features 
of previous years, embracing very full statistics of the Ameri- 
can, East Indian, Esyptian and Brazilian crops, have been 
retained. and the pages are so arranged that the daily and 
weekly figures for this year a3 received can be inserted side 
by side with those for the previous year. Ina this issue space 
has been allowed for daily receipts of cotton at Alexandria. 
More extensive details with regard to American cotton are 
also given, as well as full statistics of Russian cotton. Tho 
book will be found on sale at the office of the Commercial 
Telegram Bureau, 19 Beaver Street. 


SHipping NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 122,856 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Tolal bales 
New YorK—To Live l, per steamers Dovic, 2,596 upland 
and 23 Sea Island. ...Cutic, 1,449 4,°63 
To Manchester, per steamer Newton, 185 
To Hull, por steamer Ontario, 763.............-. 
To Bremen, per steamer Bremen, 2,876....... 
To Hamburg, per steamer Palatia, 50..... ‘ 
To Genoa, per steamer Ema, 620 
NEW UORLEANS—To Liverpool—Sept. 23—Steamer Louisianian, 
_ 3,935....Sept. 26—Steamer Cuban, 9,096.... .......... 
To Bremen—Sept. 26- Steamer Akaba, 6,000.... .........-. 
To Rotterdam - Sept. 27-—Steamers Maria Larrinaga, 150... 
To Genoa - Sept. 24 - Steamer Moorish Prince, 4,579 
@aLvEsTON—To Liverpooi—Sept. 24—Steamer Vivina, 8,011 
Sept. 28 -Steamers Bernard Hall, 5,560; Polycarp, &,103. 
To Bremen—Sept. 26—Steamer Elien Rickmers, 13, 04.... 
To Ham burg—Sept. 22-—steamer Lady Lewis, 200 
Sept. 24—Steamer Hazel Branch, 500 
To Rotterdam—Sept. 22—Steamer We, BIIOO, 6 ccaéeceee 
GoRPUs CHRISTI, &C.—To Mexico, per railroad, 107. ... je0 
SAVANNAH—To Bremen - Sept. 27 - Steamer Loughrigg Holme, 
,900....Sept. 28—Steamer Strathesrron, 4.900... .Sept. 
30—Steamer. Bawiry, 7,092; City of Worcester, 4,798... 
To Hamburg—8ept. 30—Steamer City of Worcester, 200. ... 
pemmes << Wied Bremen - Sept. 30—Steamer Lady Armationg, 


WILMINGT 
8,535 


21,974 
13,304 


700 
1,000 
107 
21,690 
2v0 


3.769 


8,535 
To Bremen—Sept, 24—Steamer Moorby, #,240 9,240 
Bostox— To Liverpool—Sept. 20—Steamer Cestrian, 2,669.... 
; pt. 2l-Steamer Canada, 500 Sept. 26 - Steamer 
achem, 1,500. ...8¢pt. 27 - Steamer Puiladelphian, 3.... 

Sept. 28—Steamer Corinthia, 1,458 3 6,130 
Baleituas—To Liverpool—Sept. 28 -Steamer Vedamore, 2,485 2,485 
= Bremen - Sept. 28 -Steamer Munchen, 1,70V......-....... 1,700 

0 Hamburg pt. 28—Steamer Assyria, Luv 400 


Lotal......-.+-00--- scwecccccoes cece eecceee o- +0, 122,856 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.R’rope— Mezico, 
Brit’n. ports. many. North. South. de. Japan. 
Néw York. 5,016 2,928 ° cocece 
. 197,641 6,000 15) 
. 21,974 14,004 1,000 


Total, 





Total.... 56,771 . 59,629 1,150 5,199 107 ...... 122,856 
Cotton freights at New York the past week have been 
as follows. 


Satur. 
1g 


Tues. 
539 


384035) 
351 
35t 
80t 
50t 
48t 
301 
40t 
40t 

59 
6 


Wednes. 
539 


340351 
35t 
35t 
30t 
50t 
48 
30t 
40t 
40t 
539 

3, ’ 


Thurs, 


539 
34035t 

35t 
35) 
301 
501 
431 
30+ 
40t 
40t 
539 


Pm, 


———— 
Ney 
34235; 
871 
35t 
30+ 
E0t 
48+ 
801 
40} 
40t 
539 . 
318 





Liverpool, Sept.d. 
Do Oct...d 
59 
301 

35t 

- 801 

30t 
50t 

42245' 

35t 
38t 


Bremen. .........¢. 
Hamburg........¢. 


Reval, v. Hamb..c. 
Do_v. Hualil...c. 
Rotterdam. ......¢. 
Genoa ...........d. 
Crieste...........¢. 
Antwerp.........d.| %%q@53q 
Ghent,v.Antw’p.d.|'1¢,2%- ¢ 
t Cents net per 10v lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port, 


























Sept. 16. | Sept. 23 


jales of the week.......bales. 5 
Of which exporters took... 
Of which speculators took. 

Sa es American . 











A 61,0u0u 
2 5 

1 
3 
2 











9 
53, 

3; 
50, 


C 








forwarded.... .......0+ 
Cotal stock— Estimated. «| 750, 

Of which American--Estm’ 6 
Cota] import of the week..... 








000 
900 





2 
Of which American......... 0 ,000 


Amount afloat......0...000--0- 2, ‘ 00 
Of which American 438,000) 46,000 00 0 
The tone of the Liverpool market for spots and futures 
zach day of the week ending Sept. 3) and the daily closing 
orices of spot cotton, have been as follows. 






































Wed’ day. 


Monday.| Tuesday. Thursd’y}| 


Friday. 


In buyers’ 
favor. 


Spot. 


Market, 
1:45 PB. M. 


“id, Upl’ds. 


Sat’day. 
Fair 
business 
doing. 
3532 
_8,000 

500 





Increased 
request. 
38 31g 


8,000 | 12,000 
500 1,000 


Easier. Quiet. Harden’g. 


Sig 
12,000 
500 


31g 
10,000 
500 


348 
12,000 
1,000 





Futures. 


Market, t 
1:45 P. M. 


Steady a 
1-64 ad- 
vance, 


Steady at 
1-64 de- 
cline, 


Steady at 
1-64 ad 
vance. 


Steady at 
1-64 de- 
cline. 


Steady at 
1-64 de- Steady. 
cline. 


uiet but ulet but Barel. 
Steady. |2ulet but) gteaay. [Quiet but! Quiet. y 




















Market, , 
4. P.M. steady. 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
slause, unless otherwise stated. 


The prices are given in pence and 64ths. Thus: 2 63 means 
2 63-64d., and 3 01 means 3 1-64d. 








Wed. | Thars.| Pri, 


1:45| 4 /|1:45 1:45] 4 
P.M.|P. M.|P. M. .|P. M./P.M, 


Mon. 


1:45| 4 
P. M.|P. M, 


Sat. 
124 
P.M. 


Tues, 


1:45 
P.M. 





Sepl. 24 to 
pl. 30. 
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BREADSTUFFS. 
FRIDAY, Sept. 30, 1898. 


Only a very moderate volume of business has been trans- 
acted in the market for wheat flour and no radical changes 
have occarred in values, althoagh slight concessions were ob- 
tained by buyers dariag ths latter part of the week in spring 
patents to arrive. Low graies, however, which have been 
in limited supply, have been firmly maintainei. The demand 
from the home trade buyers has continaed largely of a hand- 
to-mouth character, aad exporters have been oaly lunited 
buyers, a3 their offers have been toolow. Rye flour has 
been sparingly offered owing to small supplies, and prices 
have been firmer. Buckwheat flour has had a limited sale at 
steady prices. Corn meal has continued to meet witha fair 
sale and at full values, 

Speculation in wheat for fature delivery has baen moler- 
ately active but the tone of the market has been somewhat 
unsettled. Daring the first half of tne wek ths taadeacy of 
prices was towards a higher basis, the principal strengthen- 
ing features being a coatinuel active export dem vad aad an 
unexpected decrease in the visible saupoly. Sabseqaeatly, 
however, reflecting an easier turn to foreiga advices, and 
owing toa falling off in the export demand, there developed 
an easier tons, and all of the improvemaat was lost. Satur- 
day prices advanced %c. for Septemb-r on sorts covering, 
but other months declined 14 2°g¢. under m>ierate offer- 
ings, prompted by easier foreiga advices, Monday the ma ay 
ket was firmer, the advance in prices amouatiagto 4@% 
on moderate buying, stimalatel by a2 uastp3sted decrease 





in the visible supply. Taesday there was considerable activity 
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d prices advanced 2%c. for September and 
» ete 3 - wz menths. An active export demand was the 
‘princypal strengthening feature, althongh a any regag ef 
ght crop movement aleo had a toning-up influence. Wed- 
nesday the market turned easier, the decline in prices for 
the day amounting to %c.@1%¢c. Cable advices were disap- 
pointing and there was a falling off in the export demand, 
owing to the scarcity of ocean freight room and high ocean 
freight rates. Thursday the market was again easier, the 
decline being mest pronounced for September, which showed 
a loss of 4c.; other months were *g@lc. lower. The decline 
in September was due to free deliveries on contracts, which 
practically liquidated all outstanding trades. A free move 
ment of the crop in the Northwest and reports that Russia 
was offering wheat more freely were the principal depressing 
features. To-d»y the market was easier under limited sell 
ing, prompted by a free movement of the crop and weaker 
foreign advices, prices for the day showing a loss of >4@¢c. 
The spot market was easier but the export business was only 
moderately active. The sales to-day here and at outports 
were 240,000 bushels. 
DAILY OLOSING PRICES OF NO. Z RED WINTER WHEAT. 
September delivery-..-c. és 69: 70% «69 aun ae” 
May nove. see ose betty 7033 69° 6833 «68 


There has been only a limited amount of speculative inter- 


est shown in the market for [ndian corn futures. During the 


first half of the week the tendency of prices was towards a 
higher basis, stronger foreign advices, a fairly brisk export 
demand, together with sympathy with an advance in wheat 
being the principal strengthening features. Subsequently, 
however, in sympathy with a weaker market for wheat and 
under a larger movement of the crop, prices declined, more 
than losing the advance made early in the week. To-day the 
market was dull but steady. Thespot market was unchanged. 
The sales to day for export here and at outports were 300,000 


bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
- Pig oo a oe. Fri. 
Sener Gouvert... jam 35" 35% B59 Bap | dig 
May delivery .......... ec 364% 36% 36% 36% 36 361g 

Oats for future delivery in the local market have been 
neglected. At the West there was only a limited amount of 
activity to the speculative dealings. Early in the week on buy- 
ing by shorts, particularly of September contracts, and sym- 
pathy with an advance in other grains, prices advanced 
slightly. Subsequently, however, following the easier turn 
to values for other grains and under a moderate crop move 
ment, prices lost the advance. Today the market wss quiet 
and without decided change, closing steady. The spot mar- 
ket was quiet but steady. 

Rye and barley have been in limited supply and prices have 
=e Business has been checked by the higher prices 
asked. 

The following are closing quotations: 






FLOUR. 
Fine ..... wsecescocs -8215 @240 Patent, winter .....8350 @109 
Superfine........... 235 @250 | City mills, extras. 450 #475 
Extra, No. 2 .. 250 @270 | Ryeflour,superfine 290 @325 
Extra, No.1 270 @309 Buckwheat flour... 150 @1 75 
‘Clears ..... . 3 0350 


e 00 rn meal— 

Straights.... 325 @400 Western, ete...... 200 @205 

Patent, Spsing. --.- 375 @470 Brandywine ..... 2 
{Wheat flour in sacks cells at prices below those for barrels. } 


GRAIN, 
Wheat— c. C. Corn, per bush— 6. 6. 
Hard Duluth, No.1. 74 @76 Western mixed........3314 93578 
Red Winter, No. 2.. 7218074 No. 2 mixed........... 3353 23578 
Northern, No. 1 ... 6913272 Western Yellow.......341g 236 
‘Oate—Mix’d, perbsh. 24 @27 Western White........3418 036 
White 25 @35 Rye— 





« 26 @27 estern, per bush.... M54 
281922919 State and Jersey @55 
Barley—Western -. 3 @55 








4 
-3619 837 
«7 Vor other tables usually given here see page 67:2. 


THE DRY GOODS TRADE 
NEw York, Fripay, P. M., Sept. 30, 1898. 

There has been no change in the character of business 
doing in the primary market. Buyers persist almost uni- 
formly in adhering to a hand-to-mouth policy, and the orders 
placed are for, at the best, but moderate quantities. In 
spite of this the week’s aggregate transactions have reached 
avery fair total, and shows that positive requirements on 
the part of jobbers and others are fuller than are usually 
seen at this time of the year. Reports from Western mar- 
kets state that busicess with them continues excellent, but 
to some extent yellow fever has interfered with trade in the 
South. Conditions in the East are less satisfactory than in 
the West, but, even so, business is better than a year ago. 
Supplies in the primary market are still ample, and the 

. course of Taw cotton continues an adverse influence in the 
cotton goods situation. There has been no quotable change 
in prices, but the tendency favors buyers. The woolen-goods 
division shows a moderate improvement in demand, but the 
general condition is still unsatisfactory. Few complaints are 
heard on the score of collections. 

Wooten Goops.—The recent reduction in the price of Clay 
worsteds has led to an improved demand, good sales on the 
me basis being reported. Heavy serges have also been in 
Ps atively good reorder demand and firm in prices. In other 
“Irections business in men’s-wear fabrics has shown little 


change from preceding weeks. Orders for light-weights hav 
been more numerous, it is true, but not sufficiently so to re 
lieve the market from previous quietude, and general condi 
tions for the light-weight season are still unsatisfactory. Soma 
woolen mills have resamed work this week in order to get out 
their samole pieces. In the overcoating division the demand 
ha; been dall and readily met. Cloakings are inactive through- 
out. Sales of dress goods show some increase but there 
been no improvemoent ia prices. Filannels quiet and blankets 
in moderate request at previous prices. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending September 26 were 2,200 
packages, valued at $79,731, their destination being to the 
points specified ia the tables below: 
































| 1898. 1897. 
New YORK TO SEPT. 26. 
Week. | Since Jan.1.|| Week. | Since Jan. 1 
Great Britain 20 2,593 174 2,73: 
Other European 1 878 6 ’ 
China.... ..... e 127,435 4 99,813 
India...... 9,7 510 8,521 
Arabia.... 27,520 17,874 
Africa ° 9,3 5t 14,567 
West Indies................ oo 189 11,315 436 11,014 
MOKICO. .ciccaseccaccese so aon 20 3,211 40 25 
Central America............. 60 5,488 305 6,5 
South America.............. 246 38,172 2,077 36,494 
Other Countries........... os 218 13,575 7 3,849 
ian ebessakis 2,200| 249,319 3,670 | 207,575 
China, via Vancouver’....| °3,7&7 SAMee fi :dedued 15,966 
eT --| 5,987] 270,942 3.670) 223,541 








“= From New £ngiana mill points direct. 

The value of the New York exports for the year to dae 
has been $8,732,602 in 1898 against $3,111,235 in 1897. 

The leading makes of heavy-weight sheetings and drills 
show no change in price, but the market outside of them is 
devidedly irregular. [he demand is moderate. Light-weights 
are quiet and in favor of bayers. Sales of dack limited at 
previvus prices. Brown osnaburgs dull ani easy. Bleashed 
cottons sell to a fair extent in small quantities. The tone is 
easy and prices irregular in all grades. Wida sheetingsslow, 
price unaltered. Cotton flaanels aad blankets stealy, with 
light supplies. Denims dull, but no further desliae in prices 
noticeable. Ticks irregular with a light demind. Plaids 
quiet and checks and stripes dull at previous pricas. White 
goods and quilts in fair dsmand for spring. Kid finished 
cambrics slow and easy. Fansy prints weak, under efforts to 
clean up stocks. More staple lines in fair demand at un- 
changed prices. Staple and dress styls ginghams steady, with 
fair sales. Regular priat clotas have been neglectei this 
week at 2c. Odd goods have declined 1 16c. with a moderate 
business. 

ForEIGN Dry Goops.—The business secured, so far for 
spring is much below average in all lines and the outlook 
usatisfactory. The demani for fall goods has raled light 
and has been met at irregular prices. 
importationsand Warehouse Withdrawals of Dry Goods 
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State anv City Derantment. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND Ciry SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 








The Stkeet RAILWAY SUPPLEMENT will likewise be fur-’| 


nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per inch space.) 


Transient matter (each time)$3 50; Three Months (13 times)..825 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 


Alessandro (Cal.) Irrigation Distriet.—Bond Litigation. 
—A suit has been instituted by Ezra T. Stimson against this 
district for the recovery of over $3,000 interest due on bonds 
of the district. Mr. C. B. Bishop, Secretary of the district, 
writes us that he believes the district’s answer has not yet 
been filed. Mr. Bishop says that they have secured a de- 
cision from the Superior Judge of Riverside County declar- 
ing the bonds to be null and void, There is alsoa suit against 
the validity of the bonds before the United States District 
Coart. The Stimson snit, it is thought, will have to come 
before the County Conrt first, and then be taken to the Sa- 

eme Court. Mr. Bishop volunteers the information that 

he property of the district would not sell for enough to pry 
the accrued interest on the $765,000 issue of bonds now ont 
standing, and that there will be no compromise made by the 
district. 

Anniston, Ala.—Adjusting City Debt.—Upon inquiry we 
learn from Mayor F. M. H'ght that he and W. H. M-Kleroy, 
Chairwan of the Finarce Committee, have been entrusted 
by the City Council to adjust the city’s bonded debt on the 
basis of a reducticn of the interest. Negotiations are now 
pending, and the city offizials hops that the matter may be 
settled amicably, although the first proposition from the 
Bondholders’ Committee, sabmitt-d by Mr. McKleroy to tne 
City Counc] Angust 31, was rejected by that boty. 

Boyertown, Pa.—Suit to Prevent Issuance «f Bonds.—T he 
Boyertown Water Sompany on September 12, 1893, filed a 
bill in equity against the borcugh to prevent the latter from 
erecting 4 water-works system. As stated in the CHRONICLE 
August 14, 1898 $35,000 in bonds has been authorized for this 
purpose by the Burough Council. 

Daluth, Minn.—No New Charter.—At an election held on 
September 20, 1598, the question of a new charter for the city 
was voted down; it lacked over 500 votes of carrying. Taoere 
was very little interest taken in the election according to the 
local reports. 

Houston, Texas.— Temporary Injunction.—On September 
22, 189°, Judge D. E. Bryant of the United States District 
Court granted a temporary injunction restraining the city 
from delivering the $100,000 5¢ 40-year street improvement 
bonds awarded to Rudolph Kleybolte & Co., Cincinnati, on 
September 13, 1898. The complainants are W. J. Hayes & 
Sons, Cleveland, who were originally awarded the bonds on 
August 20, 1898. The city officials claim that the Cleveland 
firm did not comply with the terms of the purchase and re- 
advertised the bonds, declaring the $2,000 deposited with the 
bid as forfeited to the city. The hearing in the case took 
place last Wednesday. 

Jefferson County, Wash.—Feiuction in Interest,—Local 
papers state that the county has entered into an agreement 
with its bondholders whereby the interest on bonds out- 
standing is reduced from 6 to 4 per cent for a period of 10 
years, when the old rate will again become operative. 

Melrose, Mass.—Charter Election.—A special town meet- 
ing has been called for October 3, 1898, to vote upon the 
question of applying for a city charter. 

Mount Pleasant, Tenn.—#lection to Incorporate.—At the 
election held September, the vote on the question of incor- 
porating this place or not resulted in 216 votes cast in favor 
and 90 against. As the total registered vote is 402, it is 
claimed by those against the movement that the proposition 
was defeated, not receiving two-thirds of the registered vote. 
The question is still undetermined. 

Oregon.—Special Session of Legislature.—On September 26, 
1898, the Legislature convened in special session. One of the 
questions that will come up will be that of making appropria- 
tions to meet the payment of the outstanding warrants which 
on September 1, 1898, am-unted to $653,000. Funds are in 
hand to pay this indebtedness but cannot be used until legis- 
lative authority is obtained. A United States Senator will 
also be chosen. 

Providence — Johnston.—Adjustment of Debt.—The Com- 
missioners appointed to apportion the debt to be assumed by 
the city of Providence, owing to the annexation of a large 

rtion of the town of Johnston, have made their report. 

he net debt of the town on June 1, 1898, was $357,398 12, of 














which $255.720 64 will be assumed by the cit 
aod $11,377 48 by the town of p rte Bang The votal cee 
valnition of the towa was $7,037 575 and of that portion re- 
cently annexed by Providence $5 (35,430. Mr. H-rbert C 
Calef, Creasurer of Jonnstown, writes us that he has paid all 
the bills of the town which the Commissioners have appor- 
tioned to the town. H+ savs the town will pay interest on 
boads Nos. 1 to 100, iaclusive, and from N>. 151 to 191, in- 
elusive. The conpons will be payable at the Uaion Trust 
Co., Olneyville, R I, the same as usual. The total bonded 
debt retained by the town of Johnston amounts to $141,000 
of which $50,( 00 matures in 19'7. Towards the payment of 
these bonds the town secures the sinking fund amounting to 
$46,791 55. The city of Providence assumes the remaining 
bonds outstanding and other indebtedness, but it is under. 
= they wiilldo nothing in the matter until October 
Tacoma, Wash.—More Warrant Suits.—The Tacoma 
‘“‘Times” on Saptember 14, 1898, stated that the Fidelity 
Trust Company had filed a suit that day to compel the City 
Treasnrer to pay certain warrants amounting to $3,028 80 
issued by ex Treasurer Boggs in 1894. This is but aaother of 
the many suits growing out of the re-issue of warrants which 
were once paid by ex- Treasurer Boggs, 





Bond Calls and Redemptions. 


Aberdeen, 8S. Dak.—Bond Call.—The City Treasurer calls 
for payment on October 1, 1593, after which tims interest 
will cease, $23,000 city bonds, numbered 29, to 331, inclusive, 
dated August 1,18 8 Bonds are payable at the Uhemica) 
National Bank, New York City. 

Aberdeen (S. Dak.) School District. —Bonds Redeemed.— 
The School Board of this district has recently redeemed two 
of its bonds of $500 each, 

Aurora (Town), Mo.—BontT Call —This town has called 
for pay went city hall bond No. 7 for $500, payable at the St. 
Louis National Bank on October 1, 1898. 

Austin, Texas.—Bonds to be Redeemed.—At the meeting 
of the City Council on September 19, 1898. an ordinance was 
passed providing for the redemption of $10,090 of the city’s 
water and light bonds, 

Denver, Col.—Bond and Warrant Call —City Treasurer 
Paul J. Sours has called for payment Oct. 23, 189%, the fol- 
lowing bonds and warrants. Thirteenth Street refunding war- 
rants, Bonds No 100 to ill, both inclusive. Warrantsof Est 
Denver Side Walk District Noz. 2, 57, 66, 69, 118, 114, 127, 
128, 134, 133, 184, 188, 269, 275, 422. 424, 424, 427, 442, 550. 561, 
578, 671, 837, 838, 839, 840, part of 67.68. Upon request from 
the holders of any of the above bonds and warrants ten days 
before the expiration of this call, the City Treasurer will 
arrange for thtir payment at the Mercantile Tru-:s Co., New 
York City, but not otherwise. 

Galesburg (L11.) School Distriet.—B n7s Redeemed.—The 
district recently redeemed $10 090 of its outstanding bonds. 

Jefferson County (P. 0. Golden) Cole.—Bond Call,—J. G. 
Schall, County Treasurer, calls for payment refunding bonds 


“Nos, 18, 17 and 18, of the series bearing date of June 1, 1583, 


$1,0°0 each. Interest will cease on and after O-tober 10, 1898. 

Jefferson County (Mo.) School District.—Bond Cail.— 
School District No. 8, Township 41, Range 6. of this county 
has called for payment at the Citizens’ Bank of Foster on 
October 1, 1898, Building Bond No. 2, dated October 1, 1896, 
with interest at 87. 

Kentucky.— Warrant Cail.—The State Treasurer, George 
W. Long, has called for payment September 28, 1898, on 
which date all interest ceased, all re-issued warrants, the 
originals of which were dated on or before April 29, 1897. 
Lafayette County (Mo.) Township.— Bond Calt.—The fol- 
lowing bonds have been called for payment at the office of 
the County Treasurer on October 17, 1898: 

Freedom Township, $1,000 6% bond No. 14, dated July 23, 1890, 

Washingt -n Township, $1,000 6% bond No. 24, dated August 18 1885. 
Lexington Towuship, $1,000 6% bonds Nos. 52 and 53, dated August 19, 1866, 
Lincoln County, Oregon.— Warrants Paid,—The County 
Treasurer has recently paid off $2,700 of warrants. All war- 
rants issued previous to October 11, 1895, have now been paid, 
Little Rock, Ark.—Proposed Purchase of Bonds,—The 
City Treasurer acting under instructions issned by the Com- 
mon Council, will for 30 days from September 1, 1398, receive 
offers of sale from the holders of $10,000 of the city’s funding 
bonds, issue of 1889, in accordance with Section No. 3} of 
Digest of Ordinances of city, and Act of General Assembly of 
State of Arkansas, approved April 6, 1889. S. J. Johnson is 
the City Treasurer. reir 

Los Animas County (Col.) School District No. 50.— 
Bond Call.—John H. Fox, County Treasurer, recently called 
for payment Bond No. 4. of this district, value $200. Interest 
ceased September 24, 1898. 

Multnomah County, Ore.—Warrant Cull.—Ralph W. 
Hoyt,County Treasurer, has called for payment September 12 
1898, all unpaid warrants drawn upon the road fand from 
September 1, 1897, to October 31, 1897. The County Treasurer 
has also called for payment county warrants class 35, drawn 
upon the general fund. that were presented and indorsed 
“Not paid for want of funds,” from May 1, 1897, to May 31. 
1897, both dates inclusive. Interest on these warrants cease 
on September 16, 1898, 

Pierce County (P. 0. Tacoma), Wash.— Warrant Call.— 
The County Treasurer, Stephen Judson, has called for pay- 








ment general county fund warrants of this county, Nos. 5537 
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to 5709. both inclusive, dited 1896. Interest ceased after 


#0, 189%. 

pg omg Se School Districts, Wash.—W trrant Call.— 
The County Trea-urer, Siephen Judson (P. O. Tacoma), has 
ealled for paym-n' the following er district warrauts : 

Built Noe 1-10 25 Lag eh i 807 

Dastriot No. 8 “N08 tao T. P's and ¢, issued in 1897. 

District No 77 No. 24, issued in 189), 

District No. 8i—Nus. 26 to 44, issued in 1896, 9. 1898 

Ioterest va above warrants ceased September 3), ve 

Portland, Ore —Warrant Cali.—Frank Hacheney, City 
Treasurer, vas ca ld for payment Ssptember 13, 1893, genaral 
fand warrants, pr-sentei bat not paid, between July |, 1897. 
and Augus® 3 1597, and Fire Department warrants presented 
but not paid between F>sbraary 2 and Mirch 3l, 1843, 

Seattle, Wash.— Warrant Cal/—A_ H. Foote, City Treas- 
urer, calls for ptyment at his offi ‘e the following warrants, 
interest on wuich will cease after October 6, 1898: Boren 
Avenue et al., Ordinance No. 4873 District No. 168, war- 
rants Nos 749, 750, 751. 752, 753; East Jefferson. 2:st aad 
20th avenues, Odinance No. 4760, District No», 1150, war- 
rants Nos, 599. 609: Twenty-third Avenne South, Oc finance 
No. 4837, District No, 163, warrants Ns. 725, 726, 727, 728; 
Fifth Avenu- North, Ordinance No. 4799, District No. 157, 

0. 545. 

Oeeter, Mn--Beed Ca'l.—This city has called for payment 
electric-lizht bonds Nos. 4 and 5, dated October 1, 189). and 
payable at the Nutionsl Bank of Conmerce, St. Louis, on 
October 1. 


= 


Bond Proposals and Negotiations this 
week have been as follows: 

Allegheny, Pa.—Bond Issu2.—tn tae event of their being 
authorized, Mr. James Brown, City C motroller, writes as 
that it is hts in‘eativa to place ths $10,090) 4% 5 yaar boals for 
the improvemeut of the old Franklin Road in tae city sink 
ing fund. 

imeed, Wis.—No Bonds at Presnt.—I1 rep'y to our in- 
quiry concerning the $20.00) railroad-aid bonds reported as 
recently aurh prized. Me. A. D. Palmer, Town Tressarer, ia- 
forms us that he has conferred with the Town Chairman, 
and at present they hive nothing to say in regard to the boads 

Athens, Ga.— Yo Bond Issue as Yet. Ia regard to the pro- 
posed issue of $50.0 '0 paving bonds, we are advised that the 
Council bas taken no action in the matter. Tae ques ion is 
one thiut is sunp!y being discussed by citizens aud has not 
assumed any tangib!e shape. 

Bath, Me.- Avot New Bonds.—We are advised by Messrs 
Parkinson & Burr, Boston, that the $133 650 4% bonds award- 
ed to them were not refuading bonds of the city, as has been 
reported, but the old Penobscot Shore Line Railroad bonds 
maturing August ;, 1920. As stated in the CHRONICLE Sept- 
ember 10, 1898, bids were asked on a refunding issue of city 
bonds or on Penobscot Shore Line bonds. the latter being 
held among the city’s assets. The bid of the Boston firm at 
105°23 for the railroad bonds was the one accepted. 

Belmont, Mas-.—Bond Sale.—-E. H Rollins & Sons, Bos 
ton, have been awarded $25 000 4% street improvement bonds 
at 105°73. Following are the bids: 





&. H. Rollins & Sons, Boston....105°78 | Estabrook & Co.. Boston ........ 105°379 
Jose, Parker & Co., Sostoa =..105°543| R_ L. Day & Co., Boston ........ 10 *1'9 
Blodvet, Merritt & Co., Boston..105°52 | W. H Iman Coury, Boston.. ..... 1909 
Adams & Co.,B ston _........ 105°5t | Geo. A. Fernald & Co. Boston. .195°05 
Blake Bros & C»., Boston ...... 105°51 | Farson, Le ich & Co.. N. Y......6 104°915 
Parkinson & Burr, Buston.......105°43 | ‘Third Nat. Bank, Boston ...... 10479 


Securities are in denomination of $',000, dated October 1, 
1898, Interest will be payable April 1 and October 1 in Bos- 
ton, and the principal will mature October 1, 1903. 

Bexar County, Texas.—Bond Proposition Accepted.—The 
County Commissioners have accepted the proposition of Ru 
dol ph Kley bolte & Co., Cincinnati, to purchase $14,000 41¢¢ 
10-40-year (optional) refanding court house and jail bonds at 
par, accrued interest and other considerations. Interest will 
be payable April 10 and October 10 in New York City. 

Blakely (Borough), Pa.—Bond sale.—On September 26. 
1898, the $15,0: 0 5% coupon electric-light bonds were awarded 
to N. W. Harris & Co., Chicago, at 105°53. Other bidders 
were Walter Stanton & Co,, New York City, 105:10; W. J. 
Hayes & Sons, Cleveland, 104:633, and S, A. Kean, Chicago, 
104 and blank bonds. Bonds mature one half October 1, 
1908, and one-half October 1, 1908. For description of them 
see CHRONICLE of September 17, 1898, p. 601. 

Buffalo, N. Y.—Bonds Defeated.—The City Council has 
voted against the issuance of $10,000 bonds for the improve- 
ment of Niagara £quare. 

Bridgeport, Ohio.—Bond Election.—At the election to be 
held in November the proposition to issue $60,000 of street- 
paving bonds will again be submitted to the people. The 
City Solicitor has drawn up a new resolution the legality of 
which he is confident cannot be questioned. As stated in the 
CHRONICLE of July 16, 1898, these bonds were voted at the 
election held April 4, 1898, but the resolution calling for that 
election was found to be illegal. 

. Bristol County (P. 0. Taunton), Mass.—Bonds not Author- 
— has been reported that an issue of $25,000 bonds of 

18 county had been authorized for the purchase of real 
estate. Upon inquiry we learn that the report is incorrect, 
no such bonds having been authorized. 

gyambridge, Ohio—Bond Sale.—Ona September 24, 1898, the 
— ates Sewer Ss a = nee 4 paving bonds wane 
! saac W, Sherre oughkeepsi 108. Fol- 
lowi ng are the bids: ; ee 





Danison, Prior * Co., “leveland 187 
New Fir-t Nat Bark, Oo um»us 10687 
Brizes. Surth & Cd... Cine anti .t 6 
Mason Lewis © Co., Chicags. ...108°08 
8 A. K3s0.C teag> ..  . sg. BO5°B 
W. J. Hayes & 3ons, Clavelan! . 10°85 


Teaae W Sherrill. Pouzhkepsie 10s°90 
N. W. Harris & Co., Crsago...."LO8°Let 
Fars on, Laich & Cv., Chicag> 107°-6 
Lamorecht Bros Co.,Clavelind.t 7°21 
Seasungood & Mayer. Cincianatl,.0;°05 








* too late to be considered. 

ae apanate Sepember 1, 1923. For further dss :ription 
of bonds see Crrovici.E Anzust 27, 189%, p. 442. 

Carnegie, (Pa.) School Distriet.— Bond sale.—O 1 Septem- 
her 23, 1898, $40.00 ' 413% school bonds were awarded to W. 
J. Hayes & Sons, Cleveland, at 111'25, Following are the 


bids : 
a , ee uy 
. J. Waves & Sons. Clevelind. .$4,9'' 
pp hcdy went hang Pitts .urg .... +,833| Walter S:anton € Co., N. Y. 
Danison, Prior & Co., Claveland,. 3,635 | S.A. Keun, onicwo oaat: 
EK. D. she »rt & Co... New York. 3.044 | R Klevbolte . C»d., Clevslend.... %,050 
Kob'nso 1 Brow, Pittsburg ... ... L408 |8 ssson zoo! & Mayer, « in3in . 1,740 
Brizgs, mith & Co., Cinvinaati. 2,800' Biw.C Joues C.. Naw York ... 1,600 


Boids mutnre $2.00)) in 1918, $2,0u0 in 191d and $4,000 
yearly from 1920 to 1924, inclnsive. 

Cass County, Mich.—ford Sale.—on Saptember 23, 1898, 
the $32,010 4% court house bonds were awarlal t> tha First 
Natiooal Bank of Cassopolis at par. Boards matar> $3.0)0 
yearly on January 15 fron 199) to 1903, inclasivs. For far- 
ther description of boads see CHRONICLE Ssptembar 214, 1898, 

. GL 
. Clay County (P. 0. Spencer), Lowa—Bont Election.—At 
the next el-ction the q1¢s ion of issaing $10,0)) court house 
bonds will be submitted to the people. 

Clinton County, Ul.—Bond Election,—At the November 
election the proposition to issue bonds to refunl £22,100 5% 
bonds now outstandiag will be submitted to a vote of the 

sople. 

Columbia (Town), Pa.—Temporary Loan —A 3°-day loan 
of $1,800 has recently been negotiated to pay current ex- 
penses. We are advised that the town has no present in- 
tention of increasing its bonded indebte iness. 

Conneautville (Borough), Pa.—Nvo Bonds at Present,— 
We are advis-d that owing tothe fact thit the lant apon 
which are the spriogs from which this boronzh +xpacts to 
get its water supply is in the hands of ths Sher ff, 'h+ ques- 
tion of issniag bonis for a water works system “hin zs fire,” 
As it is so late in the season it is not probable that much will 
b+ done before the spring of 1899. 

Cottonwood Schoul istrict, Riverside County, Cal.— 
No Bonts Voted.—Ut has beea stated that at a recsat elrction 
$700 bonds of this district were authorized. We are advised 
by the County Treasarer that the election was held for the 
porpose of voting a special tax aad not on tha qu3stiva of is- 
suing tovds, 

Crookston, Minn.—Rond Oferina.—Propsals will be re- 
ceived until 8 Pp. M. October 15, 1898, by William Lanctot, 
City Clerk, for $ 8,90) 5% city bonds. Securities will be 
dated Ovtober 1, 1898; interest will be payable semi-annually 
at Hiunover National Bank, New York City, and the prin- 
cipal will mature October 1, 1918. Each bid mast be accom- 
panied by a drafs or certified check for $100 The bonds were 
voted at an election beld September 20, 1898, 

Crystal Springs (Town), Minn, - Bond Offering.—Pro- 
p»sals will be received until October 15, 1498, by W. C. Wil- 
kingon, Chairman, for $ 6,0006% water- works bonds. [uterest 
will be payable annually on July 5, and the principal will 
mature 20 years from date of issue. 

Dayton, Ohio.—Bond Sale,—On September 26, 1898, the 
$150,000 4% levee and $50,000 4% storm water sewer bonds were 
awarded to Isaac W. Suerrill, Poughkeepsie, at 106'77. Fol- 
lowing are the bids: 


Isaxc W. Sherrill, Po’keeprie $213,519 09 
Seasongooi« Maye,Cin . ¥12,038 85 
Street, Wykes & C»., N. Y... 21 .5540) 


Premtum 
Mercantile Trust %o., Fytepere, en 





N. W. Harris & Co., Chicago $299,590 00 
E H. Rollins & Sons Bost.. 209,540 00 
Farson, L2ach & Co., Chic... 2,200 00 





K tabrook & Co.. Boston ... 21091000] Adams & Go., Boston ... |. 208,840 00 
Blake Bros. & Co., N. ¥Y .... 204,820 00| German Nat. Bank, Cincin.. 208,787 00 
Perry. Coffin & Co., Boston.. 209,-20 00 | Mison, Lewis & Co.,Chiec..., 208,453 00 





R Kleybulte & Co., Cincin , 209.4920), New First National Bank, 
Venison, Prior & Co, Cleve. 209,619 25| Cuolumbdus..... ccccesceeee 207,133 CO 


The levee bonds will mature annually on Octuber 1 ($10,000) 
from 19.7 to 1912. inclusive, and $15,000 from 1913 to 1918, 
inclusive. The sewer bonds will mature $10,000) yearly on 
October 1 from 1908 to 1912, inclusive. For description of 
bonds see CHRONICLE of September 10, 1898, p. 548. 

Delaware County (P. 0. Delaware), Ohio.-—-Bond Offering. 
—On October 14, 189%, at 1 P. M., the County Commissioners 
will offer for sale $¥,700 5% county improved road bonds. 
Securities will be in denomination of $87), Bonds are issued 
under authority of sections 4768 and 4769, and in compliance 
with Section 22b, Revised Statutes of Ohio; also by a resolu- 
tion of the Board of County Commissioners. : 

Proposals will be received at the sametime an place for 
$7.161 5% county ditch bonds, to be issued in denomination of 
iw the exception of the first bond due, which will be 

or ; 

Interest on all of the above bonds will be payable March 1 
and September 1 at the office of the County Treasurer, and 
the principal will mature one bond each six months from 
March 1, 1899, to September 1, 1908. Bonds will be dated 
September 1, 1893, The ditch bonds are issued under and by 
authority of sections 4480, 4481 and 4482, and in compliance 
with Section 22b, Revised Statutes of Ohio; also by a resolu- 
tion of the Board of County Commissioners. It is stated in 
the official circular that all the proceedings in the constrac- 
tion of said roads and ditches are regular and in compliance 
with the statutes governing such cases, and that all bonds 
and interest of Delaware County have always been promptly 
paid at maturity. The purchaser of each issue will be re- 
quired to pay $3000n theday of sale. Lyman P, Lewis is 
the County Auditor. 
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Delphos, Ohio—Bond Sale.—On September 27, 1898, the 

,00 58 water-works bonds were awarded to Spitzer & Co., 

oledo. at 112°23, Following are the bids: 
Spitzer & Co., Toledo.. ....... $5,61' 50 Lanaprpet Bros. & Co., Cleve.$5,492 00 
R. Kleybolte & Co., Cincinnati 5,577 =| H. W. Davies. Belphos. «=. 5,476 00 
N. W. Harr s & Co., Chicago.. 5,555 00 | Denison, Prior & Co., Clevel’d. 5,473 25 
Peggognecs & Mayer, Cincin.. 5.541 80| W. J. Hayes & Sons, Cleveland 5,457 10 
1. W. Sherrell, Poughkeepsie. 5,534 00 | Briggs, Smith & Co., Cincin... 5,452 50 
Kubn & Sons, Cincinnati ..... 6,510 00 

Bonds mature $1,000 yearly on October 1 from 1916 to 1920, 
inclusive. For further description of bonds see CHRONICLE, 
September 3, 1898, p. 497. 

Fayetteville, Tenn.—B nd Election.—On October 15, 188, 
an election will be held to su»mit to the people the question 
of issuing $30,000 water-works bonds. If issued the securi- 
ties will carry 5¢ interest and the principal will mature 20 
years from date of issue, subject to call after10 years. R.A. 
Conger is the City Clerk. 

Florence, Col.—Bond Election.—There will be an election 
held in this city on October 11, 1898, to submit to the people 
the question of issuing $135,0 ‘0 of water-works bonds. 

Fortuna School District, Hamboldt County, Cal.—Bond 
Sale.—On September 19, 1898, $10,000 6% gold bonds of this 
district were awarded to the Oakland Bank of Savings, Oak 
land, at 10541. Other bidders were W. J. Hayes Sons, 
Cleveland. Ohio, $10,367, and Bank of Eureka, Eureka, Cal., 
$19,300. Securities will be issued in denomination of $1,000, 
dated October 1, 1898; interest will be payable annually, and 
the principal will mature $1,000 yearly on October 1 from 
1901 to 1910, inclusive. 

Franklin County (P. 0. Greenfield), Mass.—Lo2an Nego- 
tiated.—This county has borrowed $2,000 on a demand note 
for bridge purposes The County Treasurer says: ‘ This 
note is one of several that will be made until such time as 
the bridge is finished, when commissioners will be appointed 
to apportion the cost on the towns directly interested.” 

Franklin (Idaho) School District.—Bon1s Not Svld.—It 
has been reported that $8,‘ 00 bonds of this district have been 
sold. Weare advired that this report is incorrect; the bonds 
are not yet disposed of. 

Freeport, L1l.—8onds Authorized and Sold.—The Board of 
Public Improvements has authorized the issuance of bonds 
for the paymen: of the paving of Carroll, Williams and 
Adams streets. The bonds, it is stated, will be taken by the 
State Bank of Freeport, which advanced the money to carry 
ou the work. 

Gallatin, Tenn.—Bonds Voted.—At the election held Se 
tember 24, 1*98, the prop»sition to issue water works bonds 
was carried by a vote of over 8to1. There will be $35,000 of 
bonds issued, maturing in 20 years. 

Gebo (Mont.) School District No. 30.—Bonds Voted.—Oa 
September 10, 1898, a special election was held to submit to 
the people the question of issuing bonds for the erection of a 
new school building. The vote was unanimous for the bond 


issue. 

Great Falls, Mont.—Bond Sale.—Oa September 23, 1898, 
the $375,000 5¢ water-works bonds were sold at public auction 
at 1U3. Bonds mature $125,000 on July 1 in the years 1908, 
1918 and 1918 For description of bonds see CHRONICLE 
August 27, 1893, p. 443. 

asbrouck Heights (Borough), N. J.—Bonds Not Legal.— 
The $15,000 bonds of this borough which were recently 
awarded to R. B. Smith & Co., New York City, have been 
refused by that firm on the advice of their attorney, who de- 
cided that the issue was not legal. Another election will be 
necessary, and we are advised that it will probably be held 
late in December, 1898, 

Herkimer, N. Y.—Bond Election.—An election will be held 
on October 10, 1898, to vote on the question of issuing $13,000 
bonds for an electric-light plant. 

Holyoke, Mass.—Bond Sale.—On September 29, 1898, $90,- 
000 4¢ gold registered bonds were awarded to Jose, Parker & 
Co., Boston, at 107°3376. Following are the bids: 


Jose, Parker & Co., Boston.. ...107'3376 | Adams & Co., Boston............106°89 


Blodget. Merritt & Co., Bust...107°097 | Blake Bros.& Co., Bustun........ 106°797 
Estabrook & ‘ o., Boston... ....107°071 | B H. Rollins & Sons, Boston... .106°53 
Third Nat. Bank. Boston...... 107°07 Parkineon & Burr, Boston...... 108°53 
W. Holman Cary, Boston....... 107°026 | Norman & Co., Boston. ........105°38 





Securities are in denomination of $1,000, dated Septomber 
1, 1898. Interest will be payable March 1 and September 1 
and the principal will matare September 1, 1908. 

Houlton (Town), Me.—Bond Sale.—On September 20, 1898, 
the $10,000 4¢ refunding bonds were awarded to Woodbury 
& Moulton, Portland, at 105°37, Following are the bids: 
Woodbury & Moulton, Portia’d.106°37 | C. H. Pierce, Moulton............ 103°073 
E. H. Ko llins & Sons, Boston .106°037| Blake, Barrows & Brown, 
ng ly ata, ar e775 Cleveland ‘& Ludwig, Houlton. 2101" 0 
fim Parker & Co., Boston......103°51 | Houlton Sav, Bank, Houlton. ..100°00 

Principal will mature October 1, 1918. For description of 
bonds see CHRONICLE September 17, 1898, p. 602. 

Hyde Park (Town), Mass.—No Bond Issue,—It has been 
reperted that this village was recently authorized to borrow 
$17,000. We are advised by the Town Treasurer that the 
money will be raised by direct taxation and that no bonds 
will be issued. 

Idaho Falls (Idaho) School District.—Bond Offering.— 
Proposals will be received between 10 a. M and 4 P. M. Octo- 
ber 10, 1898, by George Kerr, Clerk School Board, for $600 
94 6-10-year bonds. t 

Irvington (Village), N. Y.—Bond Election.—An election 
will be held in this village October 4, 1898, to submit to the 
people the question of issuing $50,000 water-works bon‘s. 

Jerseyville, I1l.—Bonds Authorized.—The City Council 
recently authorized the issuance of $5,000 refunding bonds, 


cccece ‘80 








Johnstown (City), N. Y.—Bond Offering.—Pro 
asked until 10 A. M. to-day (Ovtober PT308 for $50,000 re 
er Poe we Pee — be in denomination of $300, 

ctober 1, . Bonds are authorized b ; 
—, we Ww. bag 7 _~ City wan vee SS ee 

Joplin, Mo.—No Bond Issue.—We are informed 
City Clerk that the money to pay for the sewers edly og 
built to extend the sewer system of the city will be raised b 
a direct tax, and that no bonds will be issuad for that purptes. 

Kalona (Iowa) Se ry School District.— Bond Saie 
—On September 15, 1898, the $4,000 6% school house bonds 
were awarded to the Kalona Savings Bank. For description 
of bonds see CHRONICLE Jaly 16, 1898, p. 138. 

Lansdale (Borough), Pa.—Boni Sale.—Mr. A. R Place 
writes us that $7,000 314% school and $6,300 3144 borough 
bonds were sold on September 24, 1893. The total issues 
offered for sale were $20,000 borough and $15,000 school 
bonds. These bonds mature 30 years from date of issus put 
are subject to call at any time. 

Lansdowne, Pa.—Bonds Voted.—We are advised that the 
vote received at the election held on September 20, to which 
reference was made last week, was 190 in favor and 5) against 
the loan of $15,000 for highway improvements, Bids will be 
asked for the bonds in November of this year. 


Laurium, Mich.—Further Details of Bond Opering.— As. 


stated in last week’s issue of the CHRONICLE, the Village Clerk 
will receive proposals until 8:30 P.M. October 4, 1898, for 
$ 5,000 5% coupon water bonds. We are now advised that the 
bonds will be issued in denomination of $1,000, and the in- 
terest will be payable April 1 and October 1 at the State 
Savings Bank, Lauriu:n. Principal will mature 20 years from 
date of issue, subject to call after 10 years. The present 
entire debt of the village is $7,000 water bonds, due before 
August 1, 1904, Assessed valuation, $658,775; real valuation, 
(approximate), $2,000,000. Populatio: about 4,500. Mr. Jos- 
eph R Marphy, Village Clerk, writes us that no bonds have 
been defaulted by this village. 

Lexington (Town) Va.—Loan Authorized.—The Town 
Council has authorized the Finance Committee to refund the 
bonds of the town which will mature October 1, 1898. The 
new issue will carry interest at a rate not exceeding 47. 

Lincoln (Town), R. I.—8ond Offering.—Proposals will be 
received until 12 mM. October 10, 1898, by Johh D. Turner, 
Chairman Lincoln Bond Commissioners, Saylesville, R. I., 
for $125,000 4% gold funding bonds. Securities will be in de- 
nomination of $1,000, dated October 15, 1898; interest will 
be payable April 15 and October 15, and principal will mature 
October 15, 1928. Loan is authorized by special Act of the 
General Assembly of the State. Each prop)sal must be ac- 
companied by a certified check for 2¢ of the amount of bid. 
Assessed valuation of the town is $4,148,08). Total debt, 
$173,070, Population, 8,350. 

Lorain County, Ohio, —Bids.—As stated in the CHRONICLE 
of last week, the $175 000 4% bridge bonds were awarded to 
the Lamprecht Bros. Co., Cleveland, at 102°564. The follow- 
ing is a complete list of bids : 

Lamprecht Bros. C»., Cleve.8179,486 75 | Seasongood & Mayer.Cincin.$178,631 25 
N W. Harris & Co.,Chicago. 179,235 00} | saacW. Sherrill,Po'keepsie 178,587 59 
Lorain Co. Bnkg. Co.Elyria.. 174,000 00 | Denison, Prior * (o., Cleve 17+,326 25 
R. Kiley olte & Co.,+ incin.. 178,897 50| New First Nat. Bk..Col’mbus 177.875 60 
Brigg«, Smith & Co., Cincin. 178,800 00 , Spitzer & Co., 'oledo.... ... 177,828 00 
Masun,. Lewis & Co., Chic... 174,725 75 | W. J. Hayes & Sons, Cleve... 176,557 50 

Los Angeles, Cal.—Bids, —Following are the bids received 
on September 22, 1898, for the $150,000 4¢ fire department 
bonds, $23,000 4% bridge bonds, $10,000 4% park bonds and 
$160,000 47% tunnel bonds : 





emium 


Total 

Bonds. Bonis. Bonds. Bounts. Tsaue, 
EB. D. Shepard & Co., New York. = ...... — ceccce «—s sveees sore oe $18,007 50 

PO CUEE ANGNROEEIR. cs §86gccces cwscen § semege 1, déuges 439 
Lamprecnt Eros. O0., ClOVG...0. —secese — avccee cecece = sone 15,342 39 

St Te. beddatan -s0nts  decdde. “seeeso sadnse dds 7 
sR IER GED coscch «6 dacdch «Sanden «= oneness «(tO 13,178 70 
DL Pciecttngin  s00sse . eacece” . \ebtek. © songtie 13,017 00 
SNS Ce nbamnl ccsccdc hescece cence 8 -desce sen 08 cove 12,853 50 
Citizens’ Bank of Los Angele:.. ea ee ae ee 12,793 90 
W. J. Hayes & sons, Cleveland.$8,930 00 $389700 $39000 $3,904.00 12,72400 
N. W. Harris & Co, New York.. 6.06820 20248 16032 6,64460 12,1356) 
Denison, Prior & Co., Cleve.....  ssse0 seers ee 11,627 70 
Farson. Leach & Co.. Chicag»... 4,873 40 85700 $6400 5.18800 11,283 40 
Hel/man & Sartori, Los Angeles. 4.77000 73100 81800 5,08300 10,907 00 


As stated Jast week, bonds were awardzd to E. D. Shepard 
& Co., New York, at 10525. 

Louisville, Ky.—Loan Authorized.—The City Council has 
authorized the Mayor to borrow $300,000 in anticipation of 
the collection of taxes. The loan is made necessary because 
of the fact that the fiscal year begins September 1 and there 
is no income from the taxes until January. 

Lutkin, Texas.—Bond Sale.—Oa September 21, 1898, the 
$10,000 5¢ water bonds which were authorized in August last 
were sold to the Noel- Young Bond & Stock Co., St. Louis, at 
par. Securities are in denomination of $500, dated Jaly, 
1898, and are issued pursuant to Texas Laws of 1393, and ap- 
proved by the Attorney General. Interest will be payable in 
January and July at the City Treasurer's office; the principal 
will mature in July, 1938, subject to cail after Jaly, 1908. 
This issue of bonds is the only debt of the mf ‘ Assessed 
valuation, $3 90 0; real valae, $50',000, Popalation, 2,000. 

McKeesport ( Pa.) Schoo! Distriet.—Proposed Bond Issue. 
—Ir is rep rted that this district will issue about $100,000 of 
bonis for the purpose of «recting anew High Schoo! building. 

Madison County (P. 0. Richmond), Ky.—Bond Ofertag.— 
Proposals will be recerved until October 4, 1898, for $112,000 

efanding railroad aid bonds, Ths county, we are advised, 
will make the best contract it can on rate of interest— 
““4¢ if possible, certainly not more than 414%.” . > ee 
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‘ounty, Ohio.—Bond Sale.—On September 20. 1898, 
$6. Mad Pike Tea Caledonia Road bonds were awarded to 
the Bucyrus City Bank at 1(4°517. Following are the bids; 
Bueygus City Bank: ois <g::- 86277 00] Denison, Pridr & Cos, Cleve... 8,226 00 

Memphis, Tenn.—Bonds Proposed.-A bill is being pre- 
pared for presevtation in the next Legislature authorizing 
the issuance of $200,0 0 five-year sewer bonds by this city. 

Memphis (Tenn.) School District—Bonds Proposed.—A 
resolution was recently introduced in the City Council 
authorizing the Board of Elucation to issue $30,000 of bonds 
for the completion of the high-school building. 

Mississippi Levee District—Loan Authorized.—At a meet- 
ing of the Board of Levee Commissioners recently, the issu- 
canee of $29,500 6% certificates of indebtedness was authorized. 

Missouri. -Bonds Recistered.—On September 13, 1898, the 
‘State Auditor registered the following bonds: R 
A Te a eo en i A ie, 

50.8% School District No. 4, 36, 17, of Laclede County, dated Sxpt. 1, 1848, 

250 8: Schoo! Nistrict No. 1, 41, 16, of Morgan County. dated April 1, 1898, 

500 8% School District No. 3, 32, 14, of Morgan County, dated May 1, 1598, 
2,500 6% Joplin School Dis‘rict, dated September 1. 1875, 

375 8% School Mistrict No. 25, 67, 14, of Schuyler County. dated Aug. 31, 1898. 

600 7% “choo! District No. 7, 55 36, Of Caldwe!l County, dated Aug. 2°, 189%, 

600 646" School District No. 6, 58 and *1 of Dekalb County, dated Sept. 1, ‘98. 
4,000 5% Sch ol District No. 7, £0 and 30 of Jackson County, dated July 1, 898, 

Monroe County, Iowa.—Bond Sale.—The sale of $26,000 47 
refunding bonds to F'arson, Leaeh & Co., Chicago, at par, is 
reported. : 

Monrovia, Cal.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M. October 15, 1498, by W. A. Walker, City 
Clerk, for $25,000 6% gold bonds. Securities are in denomi- 
nation of $625, dated July 1, 1898; interest will be payable 
annually on July 1 at the office of the City Treasurer. Prin- 
-cipal will miture $623 yearly on Jaly 1 from 1499 to 1938 in- 
clusive. A certified check for 5% of the amount of bid must 
accompany proposals. A like issue of bonds was awarded on 


' June 18, 1898, to W. J. Hayes & Sons, Cleveland, but we are 


not informed officially whether the y were afterwards refused 
by that firm and again offered for sale, or whether ‘the above 
is an additional issue of bonds, 

Moscow School District No. 5, Latah County, Idaho.— 
Bond Offering.—Proposals will be received until 8 P. M. Octo- 
ber 24, 1898, by the Board of Trustees—L. T. Hammond, 
Clerk—for $12,000 refunding bonds. Securities will be in de- 
nomination of $1,000, dated January 1, 1899. Interest will be 
at not more than 6%, payable semi annually. Principal will 
mature 20 years from date of issue, subject to call after 10 
years. A certified check for $500 must accompany proposals. 

Nemaha County (P. 0. Auburn), Neb.—No Electicn Held. 
—The County Commissioners refused to call an election to 
submit to the people the question of issuing $40,000 court- 
house bonds, although the petition was signed by two-thirds 
of the voters of the county. 

New Kensington (Borough), Pa.—Bond Offering.—Propo- 
sals will be received until 8 P. M , October 3, 1898, for $45,000 
Ag street-improvement and $15,000 4% sewer bonds. Securities 
will be dated October 1, 1898. Interest will be payable semi- 
annually at the First National Bank, New Kensington. 
Priueipal will mature serially from October 1, 1900,to October 
1, 1929, inclnsive. W. D. Snyder is the Borough Secretary. 

Newtun, Mass.—Bond Sale.—On September 23, 1898, the 
$50,000 4¢ sewer bonds were awarded to E. H. Rollins & Sons 


at 118599, Following are the bids : 
. H. Rellins & Sons, Boston....113°599 | R. L. Day & Co., Boston......... 113°079 


Perry, Goffin & Burr, Boston....113°49 | Estabro: k & Co., Boston.... 113°047 
Blake Bros. & Co., Boston....... 113°45 | Blodvet, Merritt & Co., Boston.112°88 

0., Boston... .....6. 113°42 | Norman &Co., Boston _...... 11201 
N.; ris & Co., Boston..... 113°337 | George A. Fe: nald & Co , Bost. .111°75 
Lee, Higeinson & ©o., Boston. .113°11 


Principal will mature S-ptember 1, 1928. For description 
of bends see CHRONICLE of last week, p. 656. ‘ 

No New Bond Issue.—We are advised that the Board of 
Aldermen has decided not to issue $20,000 bonds for improve- 
ments at Bullovgh’s Pond, but that the amount will be in. 
cluded in the taxy levy. 

Norfolk, Conn.—Bond News.—We are advised that $10.000 
sewer bonds recently voted will not be issued until February 
or March of next year. 

nd, Md.—Bonds Authorized.—The Town Council has 
determined to issue from time to time $25,000 bonds, as 
needed, for the purchase of an electric-light plant, to fund 
floating debt and for the improvement of streets. 

Oakmont (Borough), Allegheny County, Pa.—Bond 
Offering.— Proposals will be received until 12 mM. October 5, 
1898, by John P. Hunter, Borough Solicitor, 410 Grant 
Street, Pittsburg, for $65,000 4¢ bonds as follows: $24,010 4% 
‘street-improvement bonds in denomination of $1,000 and 
dated October 1, 1898; interest will be payable April 1 and 
October 1, free of State tax, and the principal will mature 
part yearly on October 1 as follows: $1,000 in 1899, $3,000 in 
the years 1900, 1901, 1903, 1904, 1995, 1906 and 1907 and $2,000 
in 1902, Forty-one thousand dollars 4% sewerjbonds in denomi- 
nation of $1,000 and dated October 1, 1898; interest will be 
payable April 1 and October 1, free of State tax, and the prin- 
cipal will mature part yearly on October 1 as follows: $4,( 00 in 
1908, $3,000 in 1909, $4,000 in 1910, 1911, 1912, 1913, 1914 and 
1917; $5,000 in 1915 and 1916, A certified check for $1,000, 
payable to the Borongh ‘Treasurer, must accompany proposals, 

The official notice of this bund offering will be found among 
the advertisements elsewhere in this Department. 


Odessa, Mo.— Bonds Defeated,— At an election held Septem- 
ber 26, 1895, the OW on pagers to issue $10,000 water-works 
bonds was defeated by a vote of 167 to 25. 

Oil City, Pa.—Bids.— As stated in the CHRONICLE of last 
week, the $45,090 4¢ coupon bonds were awarded on Sp 
ber 15 to John K. Bryden, Franklin, Pa., at 102°70t. © are 
advised that the following bids were received : 


Premium. Prem 
Jobn K. Bryden, Franklin..... $1,215 50 | J. R. Mitchell, Winona.......... $617 50 
W.J. Hayes & Sons, Cleve....* ,612 00 | Trowbridge,MacDonald & Niver 
Denison, Prior & Co., Cleve...*1,715 75} Co., Chicago..........ccsccceeece’ *515 00 
Penn Mut. Life Ins, Co.,Phila.*1,354 50 | Lamprecht Bros, Co., Cleve..... 8750 
* Bonds to be free of tax.§ 

Omaha, Neb.— Bonds Proposed.— At a meeting of the City 
Council held September 20, 1898, an ordinance was iuatro- 
duced providing for the submission to the people at the next 
election of a proposition to issue $200,000 market-house bonds. 

Bonds Authorized.—The Council has passed ordinances 
providing for the submission to a vote of the people the ques- 
tion of issuing $50,000 paving bonds and $50,000 sewer bonds. 

Peabody, Mass.—Temporary Loan.—The town has nego- 
tiated a 45 day loan of $10,000 with Goodwin & Thorndike, 
Boston. at 274% discount. 

Phillipsburg, N. J.—Bond Sale.—Following are the bids 
received on September 29, 198, for the $40,000 4¢ street-im- 
provement bonds and $9,000 4%. sewer bonds: 


Phillipsburg Nat. Bank ........ 102°243 | W. J. Hayes & Sons, Cleve........ 101'16 
E PD. Shepard & Co., sew York.101°61 | Benwe'l & Everitt, Vew York....101°07 
G-iffith & Donnell, New York...101°34 | N. W. Harris & Co . New York...101°07 
Edw. C. Jones Co., New York.. 101°285 | W .lrer stanton § (for $6",000).... 

Bertron & Storrs, New York __ .10i°27 WF cetdsaces (for 89,000) ...100°07 
Rudolph Kleybolte & Co., N. Y..101°25 | Northampton Nat.Bk. ($25,000). .103°01L 


There were also 20 local bidders for amounts from $100 to 
$1,500 at prices ranging from par to 107'79. For description 
of bonds see CHRONICLE September 17, 1598, p. 603. 

Pocomoke City, Md.—Bond Sale.—On September 21, 1898, 
the $25.0 0 5% water and sewer coupon bonds were awarded 
to the Westminst+r Deposit & Trust C». at 11025. Securi- 
ties mature October 1, 1928. For farther description of bonds 
see CHRONICLE September 3, 1898, p. 499. 

Polk County, [owa.—B md Electiun.—At the fall election 
the question of issuing $400,000 court-house bonds will be 
voted upon. ‘ 

Port Chester (Village), N. Y.—Bond Offering.— Pro-: 
posals will be received until 6 P. M. October 10, 1898, by 
Jerome Alvord Peck, Village Clerk, for $42,000 31¢¢ coupon 
bonds. Securities will be in denomination of $1,000, dated 
October 1, 1898; interest will be payable April 1 and October 
1. Principal will mature $2,000 yearly on October 1 from 
1908 to 1923. Bonds are issued pursuant to Chapter 344, 
Laws of 1898, and resolutions passed by the Village Trustees 
September 26, 1898. Bids will bs opened at the Corporation 
rooms in the vi lage at 8p. M. on the day of sale. Each pro- 
posal must be accompanied by certified check for 5¢ ef the 
amount of the bid. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Powers gee School District.— Bond Sale.—Oa Sept- 
ember 21, 1898, the $3 500 6% school bonds were awarded to 
M. A. Devitt & Co., Chicago, at 101'142. Tbe same bid was 
also received from the Trowbridge, MacDonald & Niver Co., 
Chicago. Interest will be payable anaually and the prin- 
cipal will mature ten years from date of issue. 

Gainey, Mass.—Temporary L an,—The city has negotiated 
a loan of $25,00) for six months at 3% and $1 premium with 
Curtis & Motley and Rogers, Newman & Tolman, both firms 
of Boston. 

Rockland (Me.) School District.—Bond Sale.—The city 
recently sold the $4,500 34% school bonds which were 
voted September 2, 1498, Securities are in denomination of 
$900. L[nterest will be pavable in March and Septemver and 
the principal will mature $900 yearly from 1899 to 1903. 

Rockland (Town), N. Y.—Bonds Defeated.—At an election 
held in this town on Saptember 17, 1398, the propdsitioa to 
issue $5.000 road and bridge bonds was defeated. 

San Diego, Cal.—Proposed Bond Issue.—We are advised 
that bonds will probably be issued early in 1899 for the pur- 
chase or building of a city hall. 

Sandusky, Ohio.—Proposed Bond Issue.—The City Gouncil 
has received a proposition from the Newcastle Aspha:t Ce- 
ment Co. stating that rhe comoany would locate ia Sandasky 
provided the city would issue $15.000 bonds for the improve- 
ment of the East Battery property and the building of docks. 
No action has yet been taken, 

Seattle, Wash.—Probable Bond Issue.—The City Council 
bas under consideration the issuance of $7,390 15 7% bonds for 
the improvement of Third Avenue. Securities will be issued 
in denomination of $500, with the exception of the odd bond, 

which will be 339015. Interest will be payable annually 
and the principal will mature one-fifth yearly. These bonds 
are to be issued to M. Dow & Co., the contractors, at par, in 
payment for their contract; they are not a general debt of 
the city, but are payable only out of the local improvement 
fands created by an assessment upon the property benefi ted 
by the improvement for which they are issued. The City 
Comptroller informs us that the contractors haves old the 
bonds at par to investors. 

Bonds will also be autorized upon First Avenue im- 





provement to the amount of $37,582 24. These bonds are also 
issued to the contractors at par, in this case Smart & Co., 
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and have been sold by them to New England investors. They 
are similar to the Third Avenue bonds, except that they are 
10 year iostalment bonds, and are issued ia denomination of 
$1,000, with the exception of the odd bond. 

Somerville, Mass.—Temporary Loan —L cal reports state 
that the city recently negotiated a six months’ loan of $100,- 
000 at 3¢. 

South Amboy (Borongh), N. J.—Bond Sale —On Septem- 

ber 27, 1898. $25,000 5¢ dock improvement bonds were awarded 
to Bertron & Storrs, New York City, at 110°535. Following 
are the bids: 
Bertron & Storrs, New York ....119°535 | Walter Stanton & Co., N. Y......106°21 
N. W. Harris & Co.. New York..10917 | Wilson & Stephens, New Vork...1°6°18 
R. B. S#ith & Co., New York ...108 4 | Bonwel! & Kveritt, New Vork....106°07 
Baw. CyJones Co., New Vork...107°53_ | Rudoloh Kleybulte & Co., N. ¥..106'87 
W. J. Heyes & Sons, Cleveland.196°448| K. D. Shepard «& Co., New York 10413 
Whaon 4 Sch 'esinger, N. Y.... .106°27 

The N.Y. Security & Trust Co. bid for $7,090, 103:10; $8,0°0 
10210, and $19,000 101°60, Securities will be issued in de- 
nomination of $500, dated October 1, 1898. Interest will be 
payable semi annually, and the principal will mature $1,000 
yearly on October 1 from 1899 to 1923, inclusive. 

South Bend, Ind.—Bond Sale.—Oa September 19, 1893, 

,500 4¢ refunding bonds were awarded to W. J. Hayes & 

ms, Cleveland, at 101°338. Foilowing are the bids: 

W. J. Haves & S..ns. Cleveland... $7,587 | Mason, Lowis & Co, Chicago... ..#6,521 
N. W. Harris & Co., Chicagy...... 6,541) South Bend National Bank, So. 
Denison. Privr & Co., Cleveland... 6,5%1| Bend -- 6,510 

Securities are issued in denomination of $500, dated Sept- 
ember 15, 1898. Interest will be payable semi annually at the 
National Park Bank, New York City, and the principal will 
mature September 15, 1993. 

South Omaha, Neb.—Bonds Authorized.—The City Coun- 
cil bas au horized the issuance of $21,000) funding bonds to 
redeem obligations falling due N vember 1, 1898, 

Spokane, Wash.—B8ond Sale.—Local reports state that the 
city officials have reconsidered their action in rejecting the 
bids received on Sentember 15, 1898, for $49,865 87 1'-year 
as bonds and have awarded them to James A. Odell of 

pokane at 102. 

Springfield, Ohio—Bonds Authorized.—Local reports state 
that the Board of Pablic Affairs has recom nended to the City 
Couneil an ordinance providing for the issuance of $5,000 
street improvement bonds. 





Statesviile, N. C.—Bond Sale.—This city has sold at pri- 
vate sale $52.000 41¢¢ city bonds to F. M. Stafford & &r 
Chattanooga, Tenn., at par. Bonds are dated Ostober 15, 
1897, and were delivered September 10. 189s. Priacipal wil 
mature Ostober 15, 1927, Tae City Treasurer, Engene Mor- 
rison, iaforms us that “these bonds were put up for gale 
about a year ago and were bid on by several parties At that 
time the successful bidder refased to take them, as he claimed 
to be afraid of all bonds issued under the preseat laws of this 
State. The bonis were examined by Juige Wond of Chicago 
and pronounced by him to be perfectly good.” Bonds are 
for the following purposes: $36,00) for water works and 
$16,000 for sswerage. 

Syracuse, N. Y.—Bond Sale.—On September 26, 1893, $20,- 
000 4% local improvement bonds were awarded to the National 
Savings Bank of Albany at 102 02. Followiog are the bids: 


National Savings Bavk, Albany 10202 | Rudolph Kleybolte & Co.. N.¥.101°21 
Jose, Parker & (uv , Boston --101 811! N. W. Harris & Co.. New York 101°14} 
Bodget, Merritt & Co , Boston..10.°69 | %. B. smith & Co. New York..101°09 
Joseph E. Gavin, Buffalo ........ 191°°65 | Dun-cowb & Jennison, N_Y....101°03 
Benwell & Kveritt, New York...191°563| L. W. Morrison, New York ....101°03 
Iban’l A. Moran & Co., N. Y..... 10°44 | Briggs, smith & (o.. Cincin....100°8075 
Bertron & Storrs, New York....101°83 | 8. A. Kean, Chicago, ... .......100°25 


Tekamah, Neb.—Further Details of Prop ised Bonds,—As 
mentioned in the CHRONICLE of August 20, 1393. an election 
will be hela in this city to sabmit to ths peop'e the question 
of issuing $2,000 of water extension bonds. Weare now ad- 
vised that if the proposition is-adopted proposils will be re- 
crived any time after October 11, 1898. Interest will be at 
the rate of 5%, payable annually at the State Fiscal Agency in 
New York City. Principal will b2 payable 20 years from 
date of issue, subject to call after 10 years. 

Temple, Ga.—Bonds D2feated.—At the election held Se 
tember 28, 1898, the questioa of issuing $5,00) school bon 
was defeated. 

Toledo, Ohio—Bonds Proposed.—Ordinances are being con- 
sidered in the City Council providing for the following issues 
of bonds: 
$50,090 4% 20 vear South Side Levee bonds in denomination of $1,009. 

8%, 00 Fourth Avenve [mpr:-vement bonds. 

35,000 bonds f..r«treng'heaing levee along the Cleveland Cincinnati Chicago 
& St. Louis Raiiroad tracks. 

Watertown, Mass.—Bond Sale.—On September 28, 1898, 
$40,000 4% coapon school notes were awarded to Jose, Parker 
& Co., Boston, at 103311. Following are the bids: 
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865,000 


Oakmont, Allegheny Oo., Pa, 


Street Improvement and 
Sewer Bonds. 


NOTICE—Sesled proposals will be received at the 
efice of the u dersignead un i! Octoder 5, 1 98, at i2 
@’clock M., ‘or he purchase of bunds of the borough 
ef ‘ ‘akmont,Allegheny Coun'y, Pennsylvania, aggre- 
ys sixty five thousand (#66,v0v) dulla s, as tol- 

we: 


Street Improvement Bonds, aggregating twenty 
four thousand ($24.00 ) dollars, eac: in the «un of 
one theusand (#1,9) dollars, bearing date Octob?r 
1,18 &, interest at the rare of four (4 percent per 
annum, payabl- on April 1 and Uctober 1, free uf 
Stale tax. coctaring as ollows : 

One (i, bund on O: tober 1, 1599. 

Three (%) bond« 0» October 1, 1409, 

Three :3 bends on October 1, 190L. 

Two (2) bon’< on Ocw ber 1, 1902 

Three (#; bonds on Uct. ber 1, 1993. 

Three (3) vond~ on October |, 1904. 

Three (*' bonds on October 1, 196, 

(4) bonds on Octover 1, 1906, 

Three (3) bonds on Octoner |, 197. 

Sewer Bonds, aggregating ‘orty-one thousand 
($41, 00) dollars, each in the sum of one thous+nt 
($1,090) dollar-, beariny date () tober 1, 1848, interest 
at the rate of our (4) per cent per annum, pavabie 
semi-annually «on April | and ‘ \ctover 1, free of Stace 

, said bunds maturing as ‘ollows : 
our (4) of rad bonds ow O-tober 1, 1908, 

Three (%) of said bonds on October i, 1900, 
& Four (4) 0° raid bonds on October 1, 1910. 

. Four (*) of said bonds on Oc' ober |, 1411. 
Four (4) of said b nds un October 1, 1912. 
Four (4) of said bonds on | ctober 1, 1913. 

_ Four (4) of sad 0: ds on Oct ber 1, 1914. 

Five (6 of said bonds on October !, 1915. 

Bive (5) of sai! b ond- on October 1, : 916. 

Four (4) «f said bonds on October |, 1917. 

sae pe » als shal! be accompanied by a certified 
@beck in the vom of one thousand (#1, 0v) dollars, 
able to the order ¢f the !reasurer of Uakmont 

For turther carticulars apply 10 
JOHN P. HUNTER 
Borough Solicitor, 
410 Grant Street, Pittsvurg, Pa, 





WILSON & STEPHENS, 
41 WALL ST.,N. Y., BUY 
AND SELLOUTRIGHT OR 
ON COMMISSION STAN- 
D&RD RAILROAD AND 
MUNICIPAL BONDS. UN-~ 
DERLYING AND SHORT- 
TIME BONDS FORBANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 


CORPORATION NOTICE. 


Village of Port Chester. 


NOTICE IS HEREBY GIVEN THAT SEALED 
proposals will be received by the Trus' ees of the Vil- 
lage of Port Chester for $42,000 344 per cent coupon 
| bonds of said Village, interest payable April ist and 
October Ist. Two bonds will be for $1,000 each, pay- 
able October ist, 1903, and two bonds of $1,000 each 
will be due and payable each year therea‘ter. 

The bonds are issued io conformity to Chapter 344 
of the Laws of 180%, and resolutions passed by the 
Trustees of said Village September 26th, 18.8, for the 
purpose of imvroving, regulating and paving parts of 
North Main Street, South Main Street, Westchester 
Avenue and Liberty Square. 

Bids will be received by the Village Clerk at his 
Office in the First National Bank Building, Port Ches- 
ter, N. Y., until 6 o’cluck of the lvth day of October, 
1svr, and said bids wil: be opened at the Corpora’ ion 
Rooms in said Village, at 8 o’clock P. M., of said 10th 
day of October, 189%. 

The Trustees reserve the right to reject any or all 
bids. Bonds will be dated Oc .wvber Ist, 188, and 
must be paid for with accrued interest by certified 
check to the order of the Treasurer of the Village of 
Port Chester. Each proposal mu.t be accompanied 
by certified check for tive per cent of the amount of 
the bid. Proposals must be addressed to the Village 
Clerk and endorsed “Proposals for Village Bonds.” 

Dated September 2 ith, 18 8. 

By order of the Board of Trustees, 

JOHN W. Mc CARTY, President. 

JEROME ALVORD PECK, Clerk. 


WADLEY, GEORGIA. 


Sealed bids will be received until October 1st for 
the purchase of $7,000 of Town bonds for building 
a schoo! bouse. Interest 6%. For further informa- 
tion write 8. C. EVANS, Mayor, 

Wadley, Ga, 
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EDWARD C. JONES CO. 


DEALERS IN 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N. Y., Rapid Transit BR’ way bs. 
NEW YORK, - 1NASSAU STREBT. 





PHILADELPHIA - 421 CHESTNUT Bf. 





UNITED STATES 
3% Bonds 


BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New Vork. 


Government Ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADB OR QUOTATIONS 
FURNISHED FOR THE PURCHASH, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidg.) 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock @xchange.' 
No. 7 Congress and 81 State Streets, 


BOSTON 











Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston 
STATE, CIT & RAILROAD BONDS 
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Boston...... 103°3'1 | Parkinson & Burr. Boston....,.103°027 
Jone, Parker A ors vee ...103°28 | Adams & Co., Boston —........ 02°79 
. ts.Newman & T Iman.Bos.1' 5°25_ | Geo. A. Fernald & Co.. Boston .102°474 
w Holman Cary, Berton ......}0B°125 Third Nat. Bank, Boston........ 12°85 
ty Com & Burr, Boston....165°115| Blake Bros & Co, Buston....... 10 “40 
Praiget, Merritt & C., Boston. .103°09 | R. Kleybolte & Co., New York .1u2"3) 
RB. L. Day & Co., Boston.......-. 105°039 


: Notes are in denomination of $4,900; interest will be pay- 
able semi annually, and the principal will mature one note 
yearly from 1899 to 1908, inclusive. 

Wayne County (P. 0. Detroit), Mich.—No Bonds at Pres- 
ent.—We are advi-ed that this county will pot issue apy 
bonds before April, 1399, when bonds for the completion of 
the county building may be issued. 

Wayne County (P. 0. Wooster), Ohio—Bond Sa'e.—On 
September 22, 13°8, $4,350 6% coupon ditch boads of this 
county were sold to the Wooster Bailding & Loan Associa- 
tion at 104 492. Securities baar date of O:tober 1, 1898, and 
interest will be payable January land July 1. Thess bonds 
are in two issues, a3 follows: $3,600 Newaiain’s Creek J pint 
Ditch bonds, the principal of which will mature $99) vearly 
on January 1 from 1900 to 19038, inclusive. and $750 bonds 
of Jones Ditch, No. 100, the principal of which will mature 
$250 yearly on January 1 from 1900 t> 1902, inclusive. Bonds 
are issue’ by the Board of Connty Commissioners under sec- 
tions 4479, 44-0, 448L and 4482 of the Revised Statutes of 
Ohio. The first coupon on each. bond will be for one quar- 
ter’s interest, from October to January. 

White Hall, 1t1!.—Bond Election.—An election will be held 
October 10, 18/8, to vote on the question of issuing bonds for 
the building of a water-works system. 

Wichita, Kansas. —Bonds not Suld.—It has been stated that 
this city has sold $50,000 refunding bonds. We are advised 
by the City Clerk that there has been nosuchsale. The city 
has that amount in Kansas Midland Riilroad aid bonds bear- 
ing 6¢ which they propose to refund with 5% bonds, but the 
matter has yet »ssu ned no definite shape, 

No City #sonds.—We are advised that the cify does not 
propose to issue street railway bonds, as has been stated in 
some of the papers. It has given a franchise tu the ‘* Wichita 
Street Railway & Light Co.,” who are cffering the bonds for 


sale. 
Woodsville (N. H.) High School District—No Bond Issue, 
—At the election held on August 29, 1898, to submit to the 





people the question of issuing $15 090 school bonis, there 
were not enough voters present to make ths vote legal. We 
are advised that nothing further will be done ac present 
towards issuinz the bonds. 

Worcester, Mass.—Bond Sale.—On September 2%, 1898, a 
$160,00) 4% school-house loan was awarded to Adams & Co., 
Boston, at 10718. Following are the bids: 

Adams &o., Boston....+-.,.....19718 | Farson, Leach & Co.. N.Y....++0. 106°851 
W. Holman Cary. B ston..... .197°. 911 Jose, Parker & Co. B»-ton ..... 1 6831 
Bi det, Merritt & C... B «ton.107°027 | Dunseomb & Jeunison, V. Y¥.... 106°S3 
E H. Rollins & Sons. Boston....1°6°946| N. W. Harris & Co., Boston ....106°68 
Bstabrvok & C»., Buston .......106 839 | R. L. Day & Cu., Koston........ 100°638 

Securities are issued in denomination of $109 or any 
multiple thereof, for which sums registered certificates bear- 
ing date of September 29, 1898, will ba given, pavable at the 
City Treasurer’s office Jaly 1, 1903. Interest on these certifi- 
cates will be payable January 1 and July 1. Me. William S. 
Barton, City Treasurer, writes us that no bonis have been 
issued by this city since he became City Treasurer, in 
1872, that contained any provision making the payment of 
the bonis optional before maturity. 

Yonkers, N. Y.—Bond Sa'e.—Oa S2ptember 28. 1898. $19,- 
000 4% assessment bonds were awarded to the Westchester 
Trust Co., Yonkers, at 10203. Following are ha bids: 
Westzhes'er Tr. Co.. Yonkers...192°99 | Walter Stanton € Co..New Vork, 1083 
Youk -rs Sav. Bank. Yo :/kers....190°6 45] 1). A. Moran & Uo., New York . 101°08 
Jos2, Pirker & Co., Bosto...... 1OL57L| Treo. Cox... ... ... OR 
G. M. Hibn, New York.......... 10:‘v3 | Beoweil & Ever tt, New York....100°02 

Bonds will bear date of October 1, 1893, and will mature 
February 1, 1991. They are issned under provisions of see- 
tions 14 and 36 of Title vii. of the city charter passed May 
11, 1895. 

Yonkers (N. Y.) School Distriet.—8ond Sale.—On Sept. 
27, 198, the $22.50) 3'¢¢ registered school bonds were 
awarded to N. W. Harris & Co., New York, at 10667. Fol- 
lowing are the bids : 

N, W. Harr's & ©o., New York..1°6°47_ | Seymour Bros. & Co., N. Y .....109927 


Kaw. C. Joaes(o., New York ...196°032| W.E. Ssarret. .......... epee. 596 1“L'17 
C. H. White & Cu., Nev York...:0 "#14 | 1D. A. Moran €Co., New York ,'OL°07 
Borir-n & Stocrs. New York ...194°63 | Banweil & Evert, New York .taw52 
Wesrcnest-r Ir. Co., Yonsers .(02°528 | Yonkers Sv. Bink, Yoakars...'00°356 
Walter S:aaton & Co., N. Y......10052 | lrving S$.vings Sauk.... ........-100°00 


For description of bonds see CHRONICLE of last week, 
p. $53, 











INVESTMENTS. 


INVESTMENTS 


MISCELLANEOUS. 








($175,000 
Los Angeles Tiaction Co. 


lst Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
First Mortgage at $14,000 per mile 
Net earnings for 25 months of ope ration, $69,983 91 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 
Send for ful) description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass, 


GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N, J. 
AMZI DODD, Fresident. 


Assets (Market Values) Jan.1, 1808. ....$63,649,749 94 
Liabilities (N. J.,and N. Y. Scandard).. eeebee Hy 


4,784 


DORs ccdncocsccnsascntensescccesent«seses 

C. H. WHITE & Co., POLICIES ABSOLUTEL NON-FORFEITARLE FTER 
BANKERS, 

31 NASSAU ST.. NEW YORK. 


SECOND YEAR. 





IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE as long asthe value of tbe Policy will for; 
or. It preferred, a Cash or Paid-up Policy Value ro) 
allowed. 

Alter the second year Policies are INCONTESTABLE, 
and all restrictions us to resides. ce, travel or ocowpation 





$35,000 
42% 
LORAIN COUNTY, O.. 


(Elyria Cc unty Seat) 
CHILDRENS’ HOME BONDS, 


Assessed valuation ...............0.0005- . «818,900,000 
Total debt (this issue only)..... 85 
Populati n, 60,000, 


Price and particulars upon application. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Obia. 





Whann & Schlesinger, 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON, 


William E. Nichols, 


16 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS, 


SEND FOR LISTS! 








AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London, 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street. Chicago, 

OFFER FOR SALE: 
State of Massachusetts............ 
tamtchemter, Ne Vo.... .ccceee ee 
Glastonbury, Conn........-...... 


CE... sncaaxbiedionaiasine 
Reno County, Kansas.. 





BEG WAMU Ss BBE csccccocscaccccncee.c> ccc cell 
Momence, Ill... .... .. ...... 66 azsconcce 30saee 
Ana Other Desirable Securiies. : 
W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS 
Street Railway Sonds, and other high-grade tn- 


vestments, 
BOBTON, MAS8S., Cleveland, Obie, 
¥ BWrohance Place. 311-313 Superier St. 


Nable Address, “KENNETH 


WASHINGTON 


State Warrants, 
To Net 6%. 


CALVIN PHILIPS, 








TACOMA, - WASHINGTON, 


are removed, 
The Company agrees in the Policy to Lean up te 
the Cash Surrender Value when a satisfa tory as- 
signment of the Policy is made as collateral security. 
Los-ES paid immediately upon compleiiva and ap- 
Prova! of proofs. 








Fred. M. Smith, 

70 SOUTH STREET, 
AUBURN, NEW YORK, 
Auctioneer, Appraiser and Negetiater 

Makes a Specialty of Selling REAL ESTATE and 
PERSONAL PROPERTY for parties wi te 
RBALIZE QUICKLY. —_— 

Makes a Speciaity cf Selling Securities for MUNIC- 
IPALITIES and CORPORATIONS, that requires 
extensive advertising for purchasers, 

akes a Specialty of NEGOTLATIONS for HOT 
PROPERTY, SECURING LEASES, APPRAISLN 
FURNISHINGS, BUYING and SELLING. 

Business connections with Syracuse. Headquas 

ters, Yates Hotel. 


CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 5%4¢. 
ROSENBERGER & LIVERMORE, 


Forty Wall Street, New York, 


AMKNable 


18 WALL S©FREET, NEW YORK 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXOHANGE 


Allow interest on deposits sunject to sight eheos 
Buy and sel! on commission stocks and bonds either 
for Cash or On margin, and deal in 


Investment Securities. 
H, J, Morse. Caas. D. MARVIN. W. M.KropeR 














CHRONICLE VOLUMES FOR SALE, 
WILLIAM B, DANA COMPANY, 7634 Pime 6t.. LY 
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Raukers aud Brokers ®11 of Rew York 








PITTSBURG. 


PHILADELPHIA. 








Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGE, 
FITTSBUKG EXCHANGE (3 MEMBERS), 
CHICAGO STOCK EXCLIIANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First Nationa) Bank of Philadeipbia. 


T. Mellon & Sons’ Bank, 


PITTSBURGH PA. 








GENERAL BANKING, COLLECTIONS 
INVESTMENTS. 


SOUTHERN. 











WILSON & Sons, Established 1902, 
MCOLETON & ee 1867. 


Wilson, Colston & Co., 


peers uber. 
eee a 
Mottu, de Witt & Co., 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
John W. Dickey, 


BROKER, 


in all c! 


of 
iteral es 








AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES 





Davenport & Co., 
BANKERS AND BROKERS 
RBICHMOND, VIRGINIA, 


BSTABLISHED 1860. 
Correspondence solicited and informaton 
ern 


rept lstner because Municipal aud 
Bank of New York N.B A, 
Theodore Leonard, 


ATTORNEY-AT-LAW, 
Investments and Corporations. 
Reference, First Nationa) Bunk. 
COLUMBUS, OHIO. 
Wheeler Bidg 


WM. FRANKLIN HALL, 
Accountant, 


Exchan e,Buildin , 
53 State Street BOSTON, MASS. 
Books audi Examinations and investiga- 
conducted with the utmost care 

an¢ officiency. 


fur 
Ra) 














Wisconsin Trust Co. 
MILWAUKEE, WIS. 

Capita . ae $250,000 00 

Transacts a General Trast Business, 

od Emvestament Seeurities For Salc. 


E. W. Clark & Co. 


BANKERS AND BROKERS, 
No, 139 South Fourth*St., 
PHILADELPHIA. 


Traneact a genera) banking business. Allow 
interest op Popoette. 
Members of the Philadeiphia and New York Stoe 
GeSance. and connected by private wire wit 
ew York. 


Edward B. Smith & Co., 


BANKERS AND BROKEBS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges 


W. QG. HuPpPsEk. H. 8. HOPPER, 
Members of Philadelphia Stock Exchange, 


Wm. G. Hopper & Co.. 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


BONDS ADVERTISED on the market_s: pplied a 
SUBSCRIPTION PRICES. 
Teepbone 160 


C. & H. Borie, 


BANKERS AND BROKERS, 
Third and Chestnat Streets, 
PHILADELPHIA, PENN. 


STAHL & STRAUB, 


BANKERS AND BROKERS, 
118 SOUTH FIFTH S8T., (Drexel Building 
PHILADELPHIA 

A General Banking Business Transacted. 
Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 

Members of Phila. Stock Exchange and connecte 
by direct wire with New York and other points 


MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 
fURTLAND, OREGON. 
ESTABLISHED IN 1859, 

Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION 


























[aMBs RICHARDSON HOWARD LEB CLAR» 


Richardson & Clark, 
BANKERS, 
£6 Exchange Street, Providence, R. i 


Commercial Paper, Bonds, Stocks and 
Loca) Securities 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATIBONDS AND STOCKS 


37 East Third St., Cincinnati, Ohio. 





SEASONGOOoD & Mayer, 


S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds, 
issued in leadin, eeserese States uf the Union, es 
ly a apt ‘or sale ano permanent investment 

‘or Estates and Trust Funds. 


A. Strassburger, 
STOCKS & BONDS BROKER 


SOUTHERN INVESTMENT SEBCURITIBE,) 





Monteomer . Alia. 





Financial. 


—= 





Unusual Opportunity: 
For Manufacturers. 


For sale or lease, a manufacturing plant, on the- 
line of a trunk railroad, in Southern Ohio, com- 
pening a number of brick buildings, varying- 
n size from 600 sq. ft. to 15,000 sq. ft. area. The 
strong and simple construction of the buildings 
will permit their alteration to suit any business 
at slight cost. These, with sufficient ground at- 
tached. will be disposed of separately or together. 
Coal and timber in abundance. Tenant houses 
in adjacent village for rent cheap. Location 
healthy. 4,000 acres of adjacent land underlaid 
with coal and fire-clay available for farms and 
mines. Entire property will be leased or sold In 
— or more parcels on very favorable terms. 
‘or full particulars, address 
W. T. McCLintTock, Chillicothe, 0, 





The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and: 
issue of loans and capital of Companies on the New- 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal o¢ Real 
Eatate security. 

Under its charter rights it wil] act as Trustee, 
Agent or Manager forthe contro] of corporations- 
or for the construction of public or private works 


'W. Hampton Wade, 


ATTORNEY-AT-LAW, 


GEORGIA. 





SAVANNAG, 


Nine years practice in Alabama. 
Six years in Georgia. 


Corperation Law a Specialty. 


Andrew McKinney & Co., 
Members of the New York Stock Pxchange, 

52 BROADWAY, - NEW YORK 
11 St. Sacrament Street, Menatreal. 
Stocks, Bonds, Grain and Cotton. 
List of investment securities mailed on application, 


IMAN, Member N. Y. Stock 
See TUE AN, Je M0HOLAS FISH. . 


Harriman & Co., 
BQUITABLE BUILDING, NEW YORE 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchange 











Telephone 1265 Cortlandt. 
SipnEY L. SMYTH. FRANK L. DUSNELL 


B. L. SMYTH & CO., 


Members of the N. Y. Stock Exchange 
85 WALL STREET, NEW YORK 


DEALERS IN 


Railroad Bonds. Quaranteed Stocks 


Fred. H. Smith, 
fo. 8 BROAD STREET. NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOOCOUNTS SOLICITED. 
INTEREST ALLOWED ON BALANCES. 





Stocks Bought and 8014 





Augustus Floyd, 


$82 PINE STREET, NEW/YORK,. 
DEALER IN 
LOCAL INVESTMENT SECURETIES 
CITY RR. AND GAS CO. BONDS, 
MONICIPAL BONDS. 
ATLANTIC INSURANCE CO. SCRIP- 











